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a’s Request for Asylum 


PANAMA CITY — The-Yatican 
said Monday that General Manuel 
Antonio "Noriega bad expressed 
“the will to end the conflict” when, 
betook refuge in the papal mission 
m Panama City, ana that it was 
studying his plea for asylum. 

In a meeting Monday with re- 
porters. Defense Secretary Dick 
Cheney said that the 26,000 U.S. 
troops who took part in the inva- 
sion would remain in Panama “as 
long as necessary." 

A Vatican spokesman indicated 
that there was tittle chance Geaaal 
Noriega would be tamed directly 
over to the United States, saying, 
“There isn’t an extradition treaty 
or anything.” 

Dcftens of -U.S.-' troops armed 
with automatic weapons cordoned 
off the Vatican residence, which 


On Pwgw 3 

Noriega’s request for asylum poses 
a dilemma for the Vatican. 

The Pentagon says atgurized resis- 
tance has effectively ended. 

Fiance fend Britian joined the Unit- 
ed States in vetoing a UN resolu- 
tion condemning the intervention. 

the general entered Sunday, in a 
neighborhood of luxurious hub- 
rise buildings cm the Panama City 

waterfront 

General Maxwell Thurman, 
chief erf the U.S. Soathern Com- 
mand, said he had ordered the mis- 
sion surrounded to prevent Gener- 
al Noriega's supporters from 
“blowing into the place." 

President George Bosh sum- 
moned the narioimi security advis- 


er, Brent Scowcroft, to his retreat in 
the Catoctin Mountains of Mary- 
land on Monday to discuss diplo- 
matic options for dislodging Gen- 
eral Noriega from the mission. 

Also Monday, Luis dd Gd, a top 
Noriega aide wanted on drug 
charges in the United States, sur- 
rendered to U.S. mffitaiy forces in 
Panama and was flown to Miami, 
the Justice Department laid 

Mr. dd Gd is one of five Pana- 
manians, including the genera l 
named in 1988 indictments. He was 
charged with cocaine traf ficking 
and money laundering in an indict- 
ment filed in Monti, said a Justice 
Dep artm ent spokeswoman, Debo- 
rah Burst! on-Wadc. 

U.S. troops invaded Panama on 
Wednesday with the aim, in part, of 
bringing General Noriega to the 


United States to face the drug 
charges. 

Resistance to U.S. forces slack- 
ened considerably over the week- 
end, and the news of General Nor- 
iega’s move appeared to be 
weakening it further. U.S. troops 
captured a southwestern town, but 
fighting elsewhere was slowing, and 
US. officials hinted that some 
troops might soon be sent home. 

A military spokesman in Pana- 
ma said Monday that 23 U.S. sol- 
diers had been killed since the op- 
eration began, and 28S wounded. 
He said that 290 “enemy troops" 
h«d been loll ed, 121 wounded and 
3,780 captured. 

General Noriega’s decision to 
seek political asylum, rather than 
to remain nndesground until cap- 
tured or to surrender to U.S. 


troops, immediately created an 
enormous diplomatic quandary. 

In the Vatican's first official 
statement since the general entered 
its embassy, a spokesman. Joaquin 
Navarro Vails, said the ‘"concerned 
parties” would examine the gener- 
al's case. 

He said it was premature to say 
whether General Noriega would be 
turned over to (he United States or 
given passage to another country. 
According to reports from Panama, 
the possibility exists that the gener- 
al will go to Spain or Cuba. 

Cuba has indicated that it might 
be willing to accept the general if he 
requested asylum. In Spain, For- 
eign Minister Francisco FemAndez 
Ordonez said Monday that his was 
“not the ided country to accept 
Noriega because of its extradition 
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agreement with the United States, lem of the Vatican, the United 
which includes drug trafficking.” States and the new Panamanian 
Mr. FemAndez Onioncz said any government of President GuiJ- 
dedaon was exclusively the prob- lenno Endara, installed Wednes- 


day hours after U.S. troops 
launched their assault. 

In Lima, President Alan Garcia 
Perez, who has harshly criticized 
the U.S. invasion of Panama, said 
that his country would grant politi- 
cal asylum if General Noriega 
asked for it. 

Earlier, another Vatican official 
said he doubted that the Vatican 
would hand over General Noriega 
to the the government of an invad- 
ing army. He suggested that the 
Vatican ’ could hand the general 
over to the new Panamanian gov- 
ernment on the condition that he 
receive a fair trial. 

The papal nuncio. Juan Sebas- 
tian Laboa. is Pope John Paul II’s 
ambassador to the Panamanian 
government. The Vatican Embassy 

See PANAMA, Page 5 



xecutes Ceausescu and Wife 


At Secret Trial , Romania Leaders 
Are Convicted of Killing 60,000 



By Blaine Harden 

H'tuhingion Pm Senicv 

BUCHAREST — President Ni- 
colae Ceausescu and his wife, 
Sena, were tried by a military tri- 
bunal and executed’ Monday for 
genocide and other crimes against 
the state, Romanian television an- 
nounced. 

The announcement said that Mr. 
Ceausescu, 71. who led the country 
for 24 years, was responsible for the 
death of 60,000 people. 

The report did not make dear 
whether the deaths occurred during 
the uprising that toppled Mr. 
Ceausescu or during his entire ten- 
ure, and the casualty toll of the 
recent fighting in Bucharest and 
throughout the country remained 
unclear. 

Mr. Ceausescu and his wife, 72. 
who was first deputy prime minis- 
ter and the effective number two in 
- the country, found guilty 

of having tried to flee Romania 
with more than SI billion in foreign 
bank accounts. 

They were also condemned for 
turning the country's economy, 
“undermining” the power of the 
state and organizing military action 


that caused massive destruction of 
property in Romania. 

The report said that the execu- 
tion by firing squad would be 
shown on television. 

A National Salvation Committee 
has assumed responsibility for gov- 
erning the country. It is headed by 

The spokesman for the new Ro- 
manian government knew Gorba- 
chev as a student. Page 5. 

Ion Iliesai, 59. a career Communist 
who was forced out of the policy- 
making Central Committee in 1984 
for advocating more openness in 
the party. 

Although be has been described 
by analysts as the first choice of the 
Soviet leader, Mikhail S. Gorba- 
chev, as successor to Mr. 
Ceausescu, Mr. Ibescu declared on 
television during the weekend that 
be was only an interim leader. 

He stressed that he and the entire 
National Salvation Committee 
would serve only until elections 
were held. 

Mr. Ceausescu. who tried to iso- 
late Romania both from the West 
and from the changes sweeping 


Eastern Europe, was toppled Fri- 
day after the army refusea to shoot 
unarmed anti-Ceausescu demon- 
strators in Bucharest. 

He and his wife escaped by heli- 
copter from the roof erf the Com- 
munist Party's Central Committee 
building in Bucharest as demon- 
strators were rushing to catch 
them. That night the Securitate, 
Mr. Ceausescu ’s elite force created 
to guarantee his survival began a 
terrorist counterrevolution. 

The sniping that has killed and 
wounded many hundreds in Bu- 
charest continued Monday night, 
and it was unclear whether large 
numbers of the Securitate had 
heeded a government warning to 
hand over their weapons by 5 P.M. 
or face death without trial 

After that hour had passed, gun- 
fire still echoed across the capital 
Many members of the security 
force were reported arrested, in- 
cluding one during a C hristmas ser- 
vice at Bucharest's Metropolitan 
Cathedral. He was recognized by a 
wo man in the congregation and 
was wearing a bulletproof vest. 

The army appealed Monday to 
people living in throe city neighbor- 
See ROMANIA, Page 5 


Announcement 
Of Executions 

BUCHAREST (AP) -Fol- 
lowing is tile' text of the an- 
nouncement of the Ceauseicus' 
execution as translated by The 
Associated Press: 

On Dec. 25. 1989. the trial 
of Nicolae Ceausescu and 
Elena Ceausescu was held be- 
fore an extraordinary military 
tribunal. The charges were: 

1. Genocide. More than 
60,000 victims. 

2. Undermining of the state 
power through organization of 
armed actions against the peo- 
ple and the state power. 

3. Destruction of public 
property through destruction 
and damaging of buildings 
and numerous explosions in 
cities, etc. 

4. The undermining of the 
national economy. 

5. The attempt to flee the 
country by taking advantage 
of more than SI billion depos- 
ited in foreign banks. 

For these crimes against the 
Romanian people and Roma- 
nia, the culprits Nicolae 
Ceausescu and Elena 
Ceausescu were condemned to 
death and the confiscation of 
their wealth. 

The sentence was definitive 
and was carried out 


Blood, Prayers and Tears of Gratitude 
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A dyffian and a soltfier in Bndorat taking ami at positions of secret police sniper, on rooftops surrountfing Palace Square. 


Washington Post Semce 

BUCHAREST — He was a 
student whose eye was severely 
injured by the spray of a police 
water carmon in the midst of an 
anti-government demonstration 
in Bucharest He walked alone to 
nearby Col tea Hospital After the 
eye was removed in an emergency 
room, be insisted on returning to 
the street. 

“My place is at the barricades 
with my friends,” he told a nurse. 

The student left the hospital to 
return to University Square 
where, within a few hours, mem- 
bers of the elite force called the 
Securitate opened fire. 

These forces, seeking to put 
down the popular rebellion 
flg wms ! Nicolae Ceausescu. the 
Communist dictator, killed sever- 
al hundred unarmed civilians 
who were chanting for liberty, 
then stripped their bodies erf 
identification papers and hauled 
them away in trucks. 

Street-cleaning machines were 
called in to wash away the blood. 
The doctors and nurses who 
treated the student later wit- 
nessed this massacre from a hos- 
pital window and said they did 
not know whether he lived or died 
that night. 

On Christmas Eve in Bucha- 
rest, after the overthrow of Mr. 
Ceausescu bat with Securitate 
Snipers Still killing civ ilians in die 
streets, there were prayers and 
tears of gratitude for the young 
people who stood up to the auto- 
matic weapons of the special 
forces and, in their dying, pro- 
pelled a remarkable one- week 
revolution. 

“My soul is in mourning be- 
cause they fought for freedom 
and today they do not have the 
joy of that freedom." said Fm- 


antu Paul a journalist for the 
Romanian Press Agency. “I can- 
not forget them." He was lighting 
candles at a cathedral and weep- 
ing openly. 

Although state radio and tele- 
vision were airing Christmas mu- 
sic for the first time in 45 years, 
the mood of this newly liberated 
nation was less festive than fune- 
rcaL 

Many Romanians, attending 
churches and grimly mannin g 
hundreds of road blocks set up 
around Bucharest to prevent Se- 
curit 2 ie members from escaping, 
said that they would delay Christ- 
mas celebrations until next vear. 


At the capital's mam emergen- 
cy hospital doctors said that Se- 
curitaie snipers, apparently using 
infrared telescopic sights and ex- 
ploiting dumdum bullets, bad 
shot many civilians, with bullets 
striking foreheads and hearts. 
The hospital morgue was slacked 
with bodies, almost all of them 
civilians dead of gunshot wounds. 

A Securitate member in the 
hospital's intensive-care ward 
had been admitted Saturday with 
a shoulder wound and an auto- 
matic pistol hidden under his 
bandages. 

In a corridor, according to a 
doctor, the man pulled out his 


pistol, pointed at people and 
pulled the trigger. He had no am- 
munition. It took six orderlies 
and doctors to wrestle him to the 
ground. 

“He was very poised and very 
sure of himself." said a doctor 
who treated the Securitate man. 
“He called us torturers and be- 
fore we sedated him, he said he 
will kill us all if we didn't release 
him." 

Patriarch Teoctist, head of the 
Romanian Orthodox Church, 
said. “We very well know that we 

See STREETS, Page 5 
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A suspected member of the Romanian security police being apprehended Monday in Timisoara. 
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Burkina Faso 
Foils a Coup 

OUAGADOUGOU, Bur- 
kina Faso (AFP) — The au- 
thorities announced Monday 
that several persons had been 
arrested after a foiled coup 
a g ainst President Blaise Com* 
paorfc. 

Justice Minister Antoine 
Komi Sambo said that a group 
includin g “foreign meicenar- 
ies” had been detained ■ 
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The US. Is shaping op its pres- 
ence in the Antarctic. Page 2. 
The Bash bodgetwas reported 
to indude a plan for tax-free 
personal savings. Page 1 

Burtmt/H—nci 

Japan boosted its discount rate 
by a half-point to defend the 
yen. Rage 9. 

Poland announced tough aus- 
terity measures but reached 
agreement on crucial IMF 
funds. Page 10 l 


Beijing Tightens Control of Students After Ceausescu’s Fall 


Crossword 
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By Daniel Southerland 

Washington Pm Service 

BEUING — The Chinese gov- 
ernment has placed security forces 
on alert and reinforced the plain- 
clothes police forces stationed on 
university campuses in Beijing fol- 
lowing the overthrow of the Roma- 
: man leader, Nicolae Ceausescu, 
government sources said Monday. 

The Chinese sources said that the 
police had bem instructed to moni- 
tor any gatherings of students and 
to use plainclothes police to follow 


any students who leave their cam- rope would give new hope to the 
puses in groups, no matter how university students who led last 
small the groups might be. spring's anti-government demon- 

The sources said that police s nations, 
leaves were canceled Sunday to Government sources said that 
keep police forces at maximum Chinese leaders were particularly 
strength. They said that leaders of shocked by the ouster of Mr. 
work units in Beijmg had been in- Ceausescu. an old friend of China's 
strutted to maintain strict control leaden who, like the Chinese lead- 
over any signs of dissent- ers, bad been attempting to hold 

Observers said the Chinese gov- the line against democratic re- 
emmeni appeared to fear that the f orra f- 

ouster of one Communist govern- Beijing students have been quiet- 
mem after another in Eastern Eu- iy celebrating Mr. Ceausescu's 


downfall and on Saturday, students er, Brent Scowcroft, earlier this 
at Beijing University pul up a post- month raised hopes that the gov- 
er denouncing both Mr. Ceausescu eminent would ease its crackdown 
and the Chinese leaders, calling on dissent and lift martial law in 
them “dogs." Beijmg University Beijing. 


students played a leading role in 
the spring demonstrations. 


But a government official said 
that this was highly unlikely now. 


An increased plainclothes police given the state of tension in Beijing be released. 


Shuxian, from confinement in the 
U.S. Embassy here. 

According to a pro- Communist 
newspaper in Hong Kong, Wen 
Wei Po, Beijing is demanding that 
Mr. Fang show “a very good atti- 
tude of repentance” before he can 


presence was evident Sunday night 
at services held by several Roman 
Catholic and Protestant churches 
in Beijing. 


resulting from the overthrow of 
Mr. Ceausescu. 

Beijing sources said, however, 
that there was still hope that the 


A controversial mission to China government would release the dis- 
by the U 5. national security advis- si dent. Fang Lizhi, and his wife, Li 


Mr. Fang and his wife took ref- 
uge in the U.S. Embassy* in earlv 
June as the Chinese army smashed 
the student-led democracy move- 
ment, killing hundreds of ami-gov- 
eminent demonstrators. ° 
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Bush Budget to Include Plan 
For Tax-Free Personal Savings 


By David E. Rosenbaum 

I'ari Times Senne 

WASHINGTON — Slicking to 
the themes he developed in his elec- 
tion campaign. President George 
Bush will emphasize in his budget 
message to Congress next month 
proposals to encourage personal 
saving and for modest spending in- 
creases for drug control education, 
science, research and the environ- 
ment. administration officials said. 

In keeping with his campaign 
pledges. Mr. Bush will propose no 
broad additional taxes. He does 
plan to call for raising a small 
amount of money with new- taxes 
that he calls “user fees." 

He also plans to modify slightly 
the propo&il that was blocked by 
Congress this year to cut the capital 
gains tax rate and to recommend a 
new kind of long-term, tax-free 
savings account. 

Mr. Bush is still tying up loose 
ends of the budget, which be is to 
submit on Jan. 22. The fiscal year 
1991 begins next Oct. 1. 

The basic themes of the Bush 
proposals were learned in inter- 
views with officials in the White 
House and around the government. 

Mr. Bush will stress, they said, 
that the 56 billion to 58 billion in 
cuts that he will propose for the 
military must be used entirely for 
deficit reduction, not for new do- 
mestic spending. He will call for a 
spending freeze in most domestic 
programs. 

Overall, the budget is expected 
to call for spending only slightly 
more than the Sl.l trillion in the 
current budget, and to project a 
deficit just below the $64 billion 
limit set by the budget-balancing 
law. 

The administration estimates 
that without any cuts in spending 
or increases in revenue, the deficit 
for the fiscal year 1991 will be 5105 
billion. 

The administration's budget will 
provide a framework for action in 
Congress but the final budget Con- 
gress approves is likely to be con- 
siderably different from what the 
president submits. 

Here, based on interviews with 
many officials, is a rundown of the 
budget proposals in various areas: 

MILITARY. Mr. Bush is expect- 
ed to ask Congress to approve S295 
billion in budget authority for the 
Pentagon and to propose actual 
spending of 5292 billion. Budget 
authority is the amount of money 
Congress approves in a particular 
year; at the Pentagon the money is 
often spent over several years. 

Those figures are slightly above 
the S29 1 2 billion in budget author- 
ity and $288.4 in spending in this 
year’s budget. But they are 2 per- 
cent to 3 percent below the amount 
needed to keep pace with inflation 
and thus, in the odd way budgets 
are calculated, are counted as a cut 
of S6 billion to 58 billion. 

HEALTH. The president will 
propose limiting health spending to 
55.5 billion below what would be 


necessary to keep up with inflation, 
tbe largest budget reduction out- 
side the military. 

Hospital reimbursement rates 
and payments to some physicians 
under Medicare would tie lowered 
and federal funds for medical edu- 
cation and capita] improvements 
for urban hospitals would be re- 
duced. 

Spending for alcohol and drug 
abuse would increase slightly to 
S2J billion, but financing of AIDS 
research would not be raised. 

TAXES. To gain more political 
support for his capital gains pro- 
posal, Mr. Bush plans to recom- 
mend lowering the tax rate not only 
for profits from the sale of securi- 
ties but also those from the sale of 
real estate, timber and most other 
assets. 

His capital gains proposal this 
year was limited to securities like 
stocks and bonds. Mr. Bush would 
reduce the rate below 20 percent. 

The new savings plan would let 
couples make contributions of per- 
haps 55,000 a year to a special 
account, and interest and dividends 
would be exempt from taxation if 
the deposits were left in the ac- 
count for at least 10 years. 

Mr. Bush will ask Congress to 
approve several small new taxes, or 
user fees. For example, he will sug- 
gest a sales tax on pleasure boats, 
recreational vehicles and some 
camping equipment, with the mon- 
ey to be used for various environ- 
mental and recreational programs. 

ENVIRONMENT. The budget 
will contain a substantial increase 


in the operating budget of the Envi- 
ronmental Protection Agency, 
which is about S2 bfllion this year. 

Much of the additional money 
will be earmarked for research on 
toxic substances, global warming, 
add rain and pollution control. 
More money will also be allotted 
for enforcement programs. 

EDUCATION. As a candidate, 
Mr. Bush pledged strong support 
for education. This year he pro- 
posed small amounts of money to 
reward successful schools, recog- 
nize superior teachers and other- 
wise improve education. 

These proposals were rejected by 
Congress, which preferred to place 
the limited resources on compensa- 
tory education programs for poor 
children. 

The president is expected to re- 
submit these proposals and to rec- 
ommend additional support for 
health and nutrition for preschool 
children. 

DRUG CONTROL. Mr. Bush 
will call for more money for prison 
construction, law enforcement and 
intelligence operations related to 
tbe use and trafficking of illegal 
drugs. 

SCIENCE AND RESEARCH. 
Mr. Bush will stress applied re- 
search to improve the competitive 
position of American industry in- 
ternationally. With that in mind, he 
will call for an increase in the bud- 
get of the National Science Foun- 
dation. He will also seek additional 
funds for developing hardware for 
a space station, to be completed 
late in the 1990s. 
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TUSSLE IN TAIPEI — During a protest Sunday in Taiwan’s National Assembly, So Oria- 
chuan. right an opposition representative, seized an assembly guard who he said had struck him 
when the opposition tried to bring banners into the session demanding that aged representatives 
resign. On Monday, more than 10,000 people marched to demand direct presidential elections. 


EC and Arab League Renew Dialogue 

par T9 TNYT1 The European Community and 22 membeB of d* 

SSi ksssssaffiJsss 

12 Community nations and the Arab league agreed Friday that three 
ministers from each side would meet annu^y Wdwaissi^ie^ . 

Under the agreement, the Community and the Arab 
including the Palestine Liberation Orpmzatioa. will setup ^^rfcing 
committes: economic, technical, and soaal and 
tees wffl explore such subjects as how to improve trade lies andhovto 
cT T**wg ihen cultural understanding. 

5th Bomb Seen as 'Copy Cat’ Attack 

WASHINGTON (LAI) - The package bomb that Ae 

hands of a Hagerstown, Maryland, judge was probably the wrirefa 
“copy cat" unrelated to the bombs recenuy sent from Georgia tbaLkflfed 
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two persons, federal officials said. , . D 

In the Maryland incident. Circuit Court Judge John P* p>rdOTMM*i- *9 
of Washington County, was injured aflerapipebomb«plodrtbnjj« 
his apartment Doctors said they believed that JudK 
Twitting a package containing the bomb in his lap when it exploded, 
puncturing bis eardrums and sending shrapnel into his grout and ngot 

hand, . . 

In the four earlier incidents, each bomb was made of explosive-filled 
pipe surrounded by nails. The bombs were mailed to Alabama, Florida 
an d Atlanta, each in a shoebox-sized package postmarked in Georgia. 
Officials theorize a racial motivation, in those incidents, since each of the 
victims had at some time been involved in efforts to desegregate school 
districts in the South. 

Formal Inquiry Is Set for 6 Senators 

WASHINGTON —The Senate ethics committee has anno unced that 
it will begin a formal investigation into allegations of improper conduct 
flrwt innrK^nrt ^ wTfUmg wgainc t six senators. 

They include the five senators who met with federal regulators in early > 

1987 on behalf of Charies H. Keating Jr„ a former California savings and 
loan executive: Senators Alan Cranston of California, Dennis DeConcmi 
and John S. McCain 3d of Arizona, Donald W. Riegle Jr. of Michigan 
and John Glenn of Ohio. All but Mr. McCain are Democrats. Also under 
investigation is Alfonse M. D’ Amato, Republican of New York, whose 
rale in federal housing projects has been questioned. 

Previously, the six had been the subject cl informal inquiries that could 
have been dropped without any offidal conclusions. Senate aides said the 
scope of the investigation remained unchanged, but the decision to 
approve a formal inquiry raises the stakes. Committee members now wffl 
be obligated to make a formal judgment on their colleagues' acts. 
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Hong Kong Appears to Bend as 1997 Approaches 

O O A A A A men from Hone Konc and Macao ind smashed an undentround escaa 


By Barbara Basler 

.Vw KvA Times Sen/re 

HONG KONG — When an obscure 
documentary, “ Mainla nd China 1989." 
was screened here Iasi week. Hong Kong 
censors had cut 17 minutes from the 78- 
minute film, deleting interviews with a 
mainland dissident and several pro-democ- 
racy student leaders. 

Officials said that without the cuts, the 
film could “seriously damage our relations 
with other countries." 

Hong Kong, which is to be handed bade 
to China in 1997, is now quicker than 
before to censor itself, and to criticize any 
word or deed that could offend C hina. 

While democracy is sweeping Eastern 
Europe, the democratic impulse that 
gripped Hong Kong in the hopeful heady 
months of May and June is fading. 

British and colonial government offi- 
cials. politicians and community leaders 
have grown increasingly fearful of China 
since it crushed the democracy movement 
in June and adopted a more intrusive atti- 
tude toward Hong Kong. 

On the surface, Hong Kong still has the 
flash and flair of a wildly successful West- 
ern city. 

But residents have heard repeated Chi- 
nese warnings that it win not permit the 
colony to become a base for “subversives." 
They have watched Beijing attack liberal 


Hong Kong leaders by name and draw up 
provisions to limit dissent after 1997. The 
underlying mood has become anxious. 

“For years Hong Kong was afraid to 
speak out," said Joseph Cheng, a political 
analyst who has edited books on Hong 
Kong and China. “But for a few weeks last 
summer all taboos were forgotten and they 
stood up to support democracy and protest 
the bloodshed in Beijing." 

“Now," he added, "the self-restraint, the 
self-censorship is creeping back, and it is a 
sad thing to watch." 

The governor of tbe colony. Sir David 
Wilson, set the new tone in October when 
he advised Hong Kong residents to use 
their rights “with self-restraint.” 

Recently, in an effort to reassure Beijing, 
British colonial officials have denied sever- 
al Chinese dissidents holding valid visas 
the right to enter Hong Kong, bundling 
them off on return flights to the United 
States. 

Pro-democracy groups have been denied 
the right to put up a permanent Goddess of 
Democracy, symbol of the Beijing demo- 
cratic movement, in Hong Kong. 

When Chinese families who for years 
have celebrated Taiwan's National Day on 
OcL 10 pul out Taiwanese flags this year, 
the police removed them, saying they ob- 
structed traffic. 

When students from the April 5 Action 


Group, who had a permit to protest, gath- 
ered outside the celebration of China's Na- 
tional Day in September, several were ar- 
rested. 

This fall China was angered when Hong 
Kong allowed a mainland athlete to de- 
clare himself a dissident and go to the 
United States. It suddenly stopped miring 
back its own citizens caught sneaking into 
Hong Kong. 

After intense negotiations, the Chinese 
asserted that Hong Kong had made suit- 
able concessions and once again accepted 
the return of the illegal migrants. 

Hong Kong officials denied making con- 
cessions. 

But secretly, the day the dispute was 
settled, the colony's political affairs adviser 
wrote the director of the official Xinhua 
news agency, whose Hong Kong bureau 
serves as China's de facto embassy. In the 
letter, later obtained by a local newspaper, 
the adviser wrote that “the Hong Kong 
government has no intention of allowing 
Hong Kong to be used as a base for subver- 
sive activities against the People’s Republic 
of China." 

“This is a dangerous letter, because the 
government is saying that certain decisions 
and legal actions were taken with China’s 
interests in ntind," Mr. Cheng said. “Those 
demonstrators should be arrested -only if 
they broke Hong Kong law, not because of 


the government's concern for China." 

In fact, this week a court found the April 
5 demonstrators not guilty. But even the 
most ardent supporters of liberalization 
say that most of tbe colony’s new political 
will has dissipated. 

Days ago, tbe Chinese-controlled Basic 
Law drafting committee, which is drawing 
up a constitution to govern the territ o ry 
after 1997, announced that no more than 
30 percent of Hong Kong’s legislators 
would be directly elected, and suggested 
stria limitations on who could run for 
office. Few protested. 

“People know now that they are impo- 
tent and nothing they can do will change 
Hong Kong or China," said Andrew To, 
secretary-general of the Hong Kong Feder- 
ation of Students, which has been working 
for democratic changes. 

■ Greater Chinese Role 

A senior member of the British Conser- 
vative Party is seeking to increase Chinese 
involvement in running Hong Kong before 
1997, Reuters reported from London. 

Michael Hesdtme, who is considered a 
posable successor to Prime Minister Mar- 
garet Thatcher, said in interviews pub- 
lished Saturday that Chinese officials 
should fill vacancies in Hong Kong’s ad- 
ministration if local people were not avail- 
able. 


BEIJING (Reuters) — China sand Monday that it had arrested five 
men from Hong Kong and Macao ind smashed an underground escape 
network helping dissidents flee thejpuntry. 

State television said that the &v £fficaught trying to help smuggle 
“hooligans" responsible for mnes^^knib.out of the country to Hong 
Kong. It warned that the men, r^p^M^Bejpng as subject to its laws, 
could be punished severely. . . ’ 

Also Monday, China dismissed a prominent progrcsive from his two i® 2 * 
senior posts at the national tract union. State radio said that Zhu Horns 
was dismissed as vice-preside& and first secretary of the All-China 
Federation of Trade Unions a$d would be replaced by Yu Hoageu, head 
of the China Coal DistributionCompany ana a former coal miner. 

Cambodia Guerrillas Mount Attacks 

BANGKOK (Reuters) — U-S.-bacied Cambodian guerrillas said 
Monday that they had combined forces with the Communist Khmer 
Rouge m fresh attacks on the Cambodian government, overrunning five 
government positions. 

Western diploma smd the Khmer Roircaiid the twa non-Comnm- 
nist groups, which bdong to a loose guartik affiance, were increasingly 
'cooperative in northern and western Cambodia. This has forced the pro- 
Vietnamese government to cede sparsely populated areas. 

The am^ Prince Norodom Khanouk, the exQed ruler, joined forces 
with another non-Commmrist group, the Khmer People’s National Liber- rr 

ation Front, and with die Khmer Rooge. Thirty-five Cambodian soldiers . 

were killod and 50 wounded in attacks in western Battambang Province " ; 

last 1 week. Prince Sihanouk’s group said. It did not say how many of its 
own troops had beat killed or wounded. 1~\ 

For the Record r'. 

An explosion rocked the Exxon ofl refinery near Baton Rouge, Lottisi- •• ( ;* i 

ana, Sui^.kilBngawoikCTandiquringseveral, officials saiil 

A Christmas Eve storm in and around Brisbane, Australia, killed two 
persons and da m ag e d more than a thousand houses. (AP) 


Ramos Takes Credit for Ending Another Mutiny 


By Keith B. Richburg 

Washington Peal Service 

MANILA — A scene this 
month at the Manila Hotel was 
painfully familiar: Defense Secre- 
tary Fidel V. Ramos was explain- 
ing to reporters how for the sixth 
time he has crushed a military 
insurrection, saved the country’s 
fragile democracy and rescued the 
embattled presidency of Corazon 
G Aquino. 

In the early hours of this latest 
and most serious coup attempt, 
which began Dec. 1, Mrs. Aquino 
again was forced to delegate pri- 
mary responsibility to General 
Ramos to end the mutiny. 

It was General Ramos who 
made the controversial decision 
to ask the United States to pro- 
vide air cover to beleaguered pro- 
go vemmenl ground troops, and 
Mrs. Aquino later “confirmed" it, 
according to most accounts here. 


Now, with the expected politi- 
cal fallout beginning from tbe 
bloodiest coup attempt yet, some 
hostile quarters are calling for 
General Ramos to be ousted. 

As defense chief, say the vari- 
ous critics, he is at least partially 
responsible, along with his prote- 
gfc, the armed forces chief of staff 
Renatode Villa, for failing to rein 
in the mutinous elements of bis 

militar y 

General Ramos is also under 
criticism for being caught un- 
aware of this latest plot, despite 
evidence that it was being 
planned for more than a year. 

General Ramos, the current 
front-running presidential aspi- 
rant, told reporters that he served 
at the pleasure of Mrs. Aquino 
and that his future was up to her 
to decide. 

As much as General Ramos is 
seat as part of the problem of 


continuing military unrest, he is 
also seen as part of the solution. 
-He is Mrs. Aquino's indispens- 
able buffer, the guarantor of her 
survival in office. 

The successive coup attempts, 
while demonstrating his embar- 
rassing lade of control over the 
military, have also allowed Gen- 
eral Ramos to demonstrate his 
loyalty to Philippine democracy 
and to Mrs. Aquino herself. 

“1 think he is a solid part of the 
equation," said one Western mili- 
tary attache here. “He’s there for 
the duration." 

In the process of defending 
Mrs. Aquino, General Ramos 
may also be enhancing bis 
chances in the 1992 presidential 
race to succeed her, should she 
keep her oft-repeated vow not to 
stand for re-election. 

Even before the coup attempt, 
recent public opinion polls 


showed General Ramos to be 
more popular than Mrs. Aquino. 

General Ramos is the last re- 
maining “hero” of the 1986 "peo- 
ple power” uprising here and still 
cuts one of the country’s best- 
known political profiles. 

General Ramos, a West Point 
graduate, is also accused of being 
bland, excess vely technocratic, 
too interested in statistics, and 
not creative enough in forging 
new approaches to battling the 
country’s tenacious communist 
insurgency. 

His critics have ridiculed Gen- 
eral Ramos for not having exten- 
sive combat experience and for 
owing his ascendancy through the 
ranks to his past loyalty to the 
ousted former president, Ferdi- 
nand E Marcos, a distant cousin. 
■ Trials Are Scheduled 

Leaders of the coup attempt 


earlier this month will be court- 
martialed in the first week of Jan- 
uary, Mrs, Aquino said Monday, 
Agence France- Presse reported 

Among those in custody are 
three brigadier generals and a 
commodore. Abort 1,000 rebels 
remain at large. 

■ U.S. Office Attached 

Three unidentified men 
sprayed a UJS. government office 
in the southern Philippines with 
gunfire early on Sunday but no- 
body was reported injured, Reu- 
ters reported from Davao. 

A spokesman at the U.S. Em- 
bassy in Manila confirmed the 
attack on tbe United States Infor- 
mation Service building in Da- 
vao, a city 970 kilometers (600 
miles) south of Manila. It was the 
third attack on U.S. government 
property in the Philippines in 10 
days. 
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U.S. Presence in Antarctic Is Shaping Up 


By Malcolm W. Browne 

New York Times Service 

MCMURDO STATION, Ant- 
arctica — A new wind is blowing 
through remote U.S. outposts in 
Antarctica: a not entirely welcome 
impetus toward healthier bodies 
and tidier habits. 

“r d say whaf s happening here is 
that the damn yuppies are trying to 
make the ice respectable," a veter- 
an construction en gineer said. “It’s 

as silly as whitewashing the rods 
around a command post in the 
middle of a war.” 
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In the last week, swarms of Na- 
tional Science Foundation employ- 
ees, contractors and navy person- 
nel were spread over the barren 
hills of McMurdo Station and envi- 
rons. picking up cigarette butts, 
soda cans and other utter — some 
of it decades old. 

Neither the English explorer 
Robert Falcon Scon nor his succes- 
sors at this coastal site since the 
turn of the century seem to have 
regarded neatness as a virtue. 

But now, partly owing to pres- 
sure from environmental and con- 
servationist groups, whoever will- 
fully dirties Antarctica is made to 
feel guilty. 

Some longtime Antarctic work- 
ers think that returning garbage 
and chemicals to the United States 
is foolish, but everyone seems to be 
cooperating. Not to do so is to 
invite dismissal. 

A lesser burden of guilt is also 
heaped upon tbe slothful 

"Hoe we have an American base 
— McMurdo Statical — ode by 
side with a New Zealand facility, 
Scott Base,” a navy medical corps- 
man said. "The Kiwis eat the same 
food we do, but at the end of a 
winter season, our triglycerides and 
low-density lipoproteins are far 
higher than theirs. Wve tested 
them. The reason is that we spend 
our time ‘ve gging out' indoors, 
while they’re out on cross-country 


skis or jogging. It's time to change 
oar flabby ways." 

McMurdo's four bars, serving a 
summer population of about 1.200, 
are still crowded to capacity every 
night until dosing at 1 1 F.M.. but 
now there are mo rning aerobics 
classes. 

A full-size bowling alley is in 
constant use, and some people jog 
tbe gravel road up and down steep 
hills leading to Scon Base, two 
miles (ihreekflometers) away, even 
when the temperature dips well be- 
low zero. 

Bulletin boards around the com- 
pound’s dormitories and common 
buildings advertise community 
projects that include meetings of 
the local chapter of Alcoholics 
Anonymous, chili cook-offs, 
square dances, science lectures and 
hikes to nearby beauty spots. 

But even officially approved ac- 
tivities can be lethal. One of the 
more potentially hazardous trips 
favored by hikers and crosscoun- 
try skiers is to Castle RocL 

This stony peak, about eight 
miles from McMurdo. is reached 
by climbing a steep, snow-covered 
glacier. From Castle Rock, there is 
a mesmerizing view of Ross Island, 
McMurdo Sound and the shimmer- 
ing white and blue Royal Society 
Mountains 70 m2es away. 

Another of McMurdo Sound’s 
scenic attractions — the labyrin- 
thine ice caves that pock the coast 


— was placed off limits this year. 
Unusually warm temperatures 
“rotted" the Caves, making tht-m 
liable to collapse. Antarcticans 
were deprived of the eerie bine lu- 
minescence in the caves caused by 
sunlight penetrating tbe ice walls. 

The ban on travel to the caves 
might seem a trivial loss, but tbe 
small pleasures afforded by Ant- 
arctica’s usually hostile environ- 
ment mean a lot to residents. 

When there is nothing to do out- 
doors, men and women fall back on 
the reading and video-cassette li- 
braries. They socialize over long, 
large meals in the galley: check the 
navy-run shop that sells souvenirs, 
cigarettes and sharing equipment; 
visit the barber shop or sleep. 

Americans should spend more 
time taking the air, says John T.' 
Lynch, science director of Smith 
Pole Station. 

“I would hope a future South 
Pole Station would allow its inhab- 
itants more sense of belonging to 
this harsh place, and not allow 
than to fargrt where they are," Mr. 
Lynch said. 

' Not everyone shares that view. 

“Don’t yon kid yourself about aB 
tins fragile environment stuff" a 
contractor said. “Antarctica is a 
monster that’ll km you the first 
chance it gets. 1 like working here, 
but if I couldn't shut out old White 
Mama a lot of tbe time* TjLi 



Israeli Faces 
Army Trial 
Over Abuses 


New York Times Service 

JERUSALEM —The Israeli Su- 
preme Court has ordered the mili- 
tary to court-martial a colonel ac- 
cused of instructing soldiers to 
break the limbs of Palestinian pris- 
oners with dubs early in the Arab 
uprising m die occupied territories. 

The order reverses for the fust 
time a ruling by die Sarny’s judge 
advocate general, who had decided 
to allow the West Bank command- 
er, Colonel Yehuda Mexr, to retire 
with a severe reprimand rather 
than stand trial for allegedly order- 
ing in January 1988 that 20 Arabs 
be arrested and taken to a wooded 
area where they were bound, 
gagged and beaten with dubs. 

Tbe International Red Cross had 
filed complaints against Colonel 
Mdr on behalf of the Palestinians, 
and soldiers under his command 
testified that he had ordered them 
to break the Arabs’ arms and legs. 

In deciding not to prosecute the 
colonel, the judge advocate general 
said that military orders for han- 
dling the uprising had been unclear 
at the outset of the Palestinian re- 
volt At ihe time, Defense Minister 
Yitzhak Rabin said that tbe army 
would stop Arab riots with “force, 
might and beatings." 

m Sunday's ruling, the court's 
pand of three judges wrote that 
despite military confusion at the 
beginning of tire uprising, there 
“could be no lack of clarity that it is 
patently illegal to round people up 
and break their arms and lgjjs." 

The failure to court-martial Col- 
onel Meir, they added, was “con- 
trary to public interest and the met- 
ing out of justice." 

Iran Plans to Release 
50 Ailing Iraqi POWs 

The Associated Press 

NICOSIA — Iran said Monday 
that u would unilaterally repatriate 
50 ailing and disabled Iraqi prison- 
ers of war, despite the collapse of 
the International Committee of the 
Red Cross’s efforts to arrange a 
formal exchange. 

State-run radio in Tehran, moni- 
tored in Cyprus, did not say when 
the prisoners would be released but 
jrcssed .that the Red Cross had 
been notified of the derision. It was 
■*’ ctesr whether Iraq would rerip- 


TRAVEL UPDATE 


Vietnam Opens 5-Star Floating Hotel 

HO CHI MINH CITY (Reuters) — Vietnam has opened its first five* 
star hotel, a six-story boat rising above old Saigon’s elegant but shabby 
colonial bu ilding s, in the belief that economic change and the troop 
withdrawal from Cambodia win bring a surge of foreign business. 

The Saigon Floating Hotel pledges to serve as a premium oasis for 
travd-weaiy executives at a cost of $150 to $600 a night. Its Australian 
management acknowledges that the hotel is not meant for Vietnamese, 
many of whom do not earn in a year what a modest suite would cost for 
one night 

This Week’s Holidays 

Banking and government offices win be closed or services curtailed in 
the foflowmg countries and their dependencies tins week because of 
national and religious holidays: 


ytoseuar «. Urenada. Guausnala, Guyana. 
F 01 ? 8 Hungary, Iceland. Ireland. Italy. Jamaica. Kenya, Lesotho, 
Liechtenstein. LuxemboortMacao. Malawi, Namibia, Netherlands. New Zealand. 

A&*s£SS ??“ Mflrino - Siem LeorcfsXh 

ATnca. Surname. Swaziland, Sweden. Tnmdad, Uganda. Vatican City, West Gcr- 

uiouy. 

WEDNESDAY: Ireland. Vatican Gty, Zimbabwe. 

THURSDAY: i re j an( ^ Nepal 

FRIDAY: Brazil Costa Rica, Guatemala. Madagascar. Paraguay. 
SATURDAY: Israel, Norway. Philippines. 

Source: Morgan Guaranty Trust Co. Reuters. 
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US. troops in Panama City taking in a man suspected of belonging to a Noriega “Dignity Battalion.” The suspect nmH m hy P anamanian p' mTiaiw. 

As Resistance Fades, U.S. Hints at Partial Pullout 
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Compiled by Oar Staff From Dupmckes 

. PANAMA CITY — With the 
news that General Manuel Antonio 
Noriega is in the Vatican's embassy 
here seeking asylum, resistance to 
U.S. forces appears to be rapidly 
collapsing, and U.S. officials hint' 
ed that some troops might soon be 
withdrawn. 

“Organized resistance is effec- 
lively ended," a Pentagon spokes- 

man 1 Lieutenant C/wiraanHw* Ed- 

-i: ward Lundquist of the U.S. Navy, 

" said Monday. 

' “I’m sure there is thought to 

bringing out the troops now that 1 
- ’t:: the military situation has 

changed," he said. 

’ ii. About 26,000 U.S. troops are 
now in Panama, after 2,000 rein- 
forcements were dispatched there 
over the weekend. In normal times, 
about 12,000 US. troops are based 

ill P anama 

f/wnman dw I iindq wi.q said that 

UJS. attention was focused on “re- 
storing public communication, 
supporting economic restoration 
and bolstering their police face." 

The Pentagon issued new casual- 
ty figures in Panama. The death toll 
of U.S. troops stood at 23, revised 
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West Vetoes 
UN Criticism 
= Of Invasion 


By Paul Lewis 

New York Tima Service 

- UNITED NATIONS, New 

TT York — The United Stales, Britain 

1 L and France used their vetoes as 

permanent members of the Securi- 

, 3 ty Council to block a resolu t ion 

mtidzmg the U.S. invasion afPan- 
^ _ ama, but a majority erf the Coun- 
dl’s .15 members voted in favor. 

■ The vote Saturday was taken af- 

ter representatives of Panama’s old 

- P and new governments withdrew 

their plications to address the 
Counril and thus win a measure of 
:: ' ■' official UN recognition. 

. : But nations seeking a condemna- 

tion of the in vasion succeeded in an 
effort to reconvene the General As- 
sembly on Thursday, when they 

- - -v will have little difficulty winning 
‘ -s. approval from a majority of mem- 

. hers for a resolution similar to the 
A one vetoed. 

. Canada also voted against the 

- vetoed resolution, which “strongly 
■ r deplores the intervention in Pana- 

ma by the armed forces of the Umt- 
] ed States of America.” 

Finlan d abstained. But the Sovi- 
et Union and China joined Algeria, 
Colombia, Ethiopia, Malaysia. Ne- 
pal, Senegal ana Yugoslavia, the 
seven Third World members of the 
Security Council that had intro- 
duced the resolution. 

Announcing Washington’s in- 
tention to veto before the vote was 
taken, (he U.S. ambassador, Thom- 
. as EL Pickering, said the nrilitary 
action was justified by the need to 
defend Americans in Panama and 
. the integrity of the Panama Canal 
^ treaties. 

•r/"' ‘ But he said it also reflected “the 
long-simmering outrage of the 
American people and many in this 
I . - hemisphere who are sick of stolen 
'■ " elections.” 

Britain’s deputy representative, 
Thomas L Richardson, called the 
' resdorion “seriously unbalanced" 
and said the Council “should have 
welcomed the establishment of a 
legal and democratically govern- 
ment in P anama " 

■ Nicaragua Protest 

President Daniel Ortega Saave- 
dra of Nicaragua said in a fiery 
speech on Saturday that Latin 
America had the right to said 

• V troops to Panama to defend its citi- 

zens there, Reuters reported from 

- Managua. 

_ He told thousands of supporters 
in Chinandega, 130 kilometers (80 
miles) north of Managua; “It is not 
a matter of declaring war against 
1 the United States, but it is a matter 

of declaring war against the inter- 
vemionist policy of the United 
' • States." 

In Madrid, Foreign Minister 
Francisco Fernandez Orddflez said 
that President George Bush had 
told Spain he regretted the lolling 
- of a Spanish press photographer by 
U.S. troops in Panama. 


downward by one from Sunday be- 
cause one victim was counted by 
two different units. 

There were 303 U.S. wounded, 
none missing and two dependents 
killed. Commander Limdquisi 
said. 

He said that General Noriega’s 
National Defense Forces had suf- 
fered 290 dead, 121 wounded, and 
3,780 captured or detained. 

Combat from Noriega loyalists 
dwindled Sunday, but there was 
fighting in the working-class San 
Mignehto district, one of those 
where the pro-Noriega paramili- 
tary “Dignity Battalions” are 
strongest 

In Washington, Secretary of De- 
fense Dick Cheney, speaking on 
ABC-TV Sunday just before leav- 
ing for Panama, said that the mili- 
tary situation in Panama was 
“steadily improving." 

“We stiQ have some incidents of 
shooting,” be said. “We still have 
sane Dignity Battalions running in 
the streets, but the looting is dymg 

OUL" 

Mr. Cheney also said that more 
than a thousand former members 
of the Defense Faces had been 


recruited to be part of a new securi- 
ty force. 

Earlier, the Bush administration 
conceded that the U.S. invasion 
face faced “weeks and months" of 
duty in Panama. 

“We’ll be involved there fa 
weeks a months one way a the 
other,” a senior Bosh aide said. “A 
lot of it depends on bow fast En- 
dara puts his government and po- 
lice force together. But he’s starting 
from scratch, so it could be a long 
time.” 

The aide was referring to the new 
U^.- backed president of Panama, 
Gnfllenno Endara. 

Although U.S. Army command- 
ers in Panama have described the 
resistance of General Noriega’s 
forces as much stiffs' than they had 
expected, the White House said 
that the fighting had developed al- 
most exactly as senior Pentagon 
officers predicted in their prein va- 
sion briefing fa President George 
Bash. 

"AH of us find it almost unbe- 
lievable that it’s going just about as 
described," the chief White House 
spokesman. Marlin Fitzwater, said 
in an interview, ypj ^ -p 


■ A Marine Unit in Action 

Al Kamen of The Washington 
Post reported earlier from Vaca- 
monte, Panama.' 

“Attention! Attention!” the 
loudspeaker blared in Spanish as a 
Marine armored infantry column 
waited at the edge of the ’harbor of 
this fishing town 30 kilometers (18 
miles) southwest of the Panama 
Canal on Saturday. 

“Attention all members of the 
Panamanian Defense Forces. You 
are confronted with superior forces 
and you can’t escape. Come out of 
the building with your hands up. 
We have the weapons necessary to 
back up our presence. If you resist 
it will result m injuries and deaths. 
All civilians come out erf the build- 
ings now.” 

Suddenly, a dozen Marines 
charged the from door of the near- 
est erf a half dozen buildings in the 
port area. One lobbed a concussion 
grenade and quickly followed the 
blast into the bunding. The rest of 
the elite Fleet Anti-Terrorist Secu- 
rity Team charged in, moving room 
to room. 

The unit, specially trained fa 
what is called “close-quarter bat- 


tle." is part of the Marine Corps 
Security Face Company stationed 
in Panama. Several men left the 
building after the warnings. The 
Marines found no one inside. 

The operation here is the type 
U.S. troops are turning to as they 
continue to expand their control in 
the countryside. 

More than 250 Marine, navy and 
army troops combined to enter the 
pan town, a military spokesmen 
said. That large a force was neces- 
sary. be added, because the port 
had substantial Cuban fishing op- 
erations. which might include drug 
running, and was known to be a 
stronghold of aimed Noriega sup- 
porters. 

As the Marines moved through 
the six buildings, dozens of men 
heeded the warnings and came out 
before concussion grenades were 
lobbed in. 

About 150 army infantrymen 
fanned out across the neck of the 
peninsula to cut off any escape. By 
evening, more than two hours after 
the first warnings, the Marines se- 
cured the harbor and detained 
about 400 people, all unarmed and 
dressed in civilian clothes. 


U.S.- Used 'Stealth’ Jet in Panama 


Compiled by Our Staff From DupaKha 

WASHINGTON — The air 
force used its F-117 “stealth" 
fighter-bomber fa the first time 
in combat last week in an at- 
tempt to disrupt P anamanian 
troops just before U.S. para- 
troopers landed near a strong- 
hold of the National Defense 
Forces, the Pentagon has con- 
firmed. 

But while the Pentagon assert- 
ed that the F-117 sweep Wednes- 
day had cleared the Rio Hato 
landing zone; U.S. troops on the 
ground told a different story. 

The soldiers described how 
one paratrooper was shot in the 


door of Ins C-130 aircraft as he 
prepared to jump; his Ranger 
comrades pulled him back and 
he was later treated for the bullet 
wound. 

The paratroopers said they 
landed amid an intense firefight 
winch claimed several American 
lives and more than a dozen U.S. 
wounded. But the Pentagon 
spokesman said that the raid 
“seems to have been successful" 
because the paratroopers “did 
not encounter a hot IX" In mih- 
tary parlance, a hot LZ, or land- 
ing zone, is one from which the 
enemy fires at paratroopers as 
they land 


The Pentagon source said the 
F-117, whose existence was fust 
acknowledged by the air force in 
November 1988, bombed a field 
outside the barracks where the 
Panamanian 6th and 7th Infan- 
try companies were housed. 

The Pentagon spokesman 
claimed that minutes after the 
raid, when the 800 Rangers para- 
chuted onto the Rio Hato air- 
field, they found Panamanian in- 
fantrymen scattered and in 
disarray. Many fled and several 
hundred were taken prisoner, 
army officials said. 

[WP, A?) 


Panama’s Mixed Celebration 

Cheers For Fall of Noriega, But Outrage Over Looting 


Compiled by Ow Staff From Dispatches 

PANAMA CITY —There were 
cheers in the streets of Panama Gty 
on Monday as Panamanians 
learned that General Manuel Anto- 
nio Noriega had beat found and 
was seeking political asylum. 

“Now we can have 
said one man, who grabbed a friend 
and hugged him. “I don’t have a 
turkey in the house; we don’t even 
have any hamburger. All we have is 
a can of sardines, but what the 
hell?" 

People banged pots, cheered and 
honked horns as they drove up and 
down streets, which were barricad- 
ed and still littered and smoldering 
after the looting, which eased Mon- 
day. 

"The man has fallen! He is 
gone!" exclaimed two yotmg men. 

But while such reactions were 
seen in many parts of the capital 
were far from universal 
it’s the final point of all 
this?" asked Moises Leri, as he 
watched looters carrying goods 
from a friend’s electronics store. 
“To get rid of Noriega, or to de- 
stroy the country?” 

The U.S. forces “did the right 
thing , but not the right way, "he 
said, adding, “You don’t destroy a 
gangster force and then leave the 
country at the mercy of thieves." 

Mr. Levi, who said he lost two 
electronics stores he owns to loot- 
ing, added bitterly, “If President 
Bush says he’s helping the people 
of Panama, it’s a lie.” 

While applauding the fall of 
General Noriega, merchants like 
Mr. Levi and other citizens ex- 
pressed outrage at the failure of 
U.S. forces to impose law and order 
in Panama City and prevent loot- 


in a driveway fa more than an 
hour until an ambulance came to 
take them away. 

Water was cm off in some parts 
of the city, public transportation 
was halted and telephone commu- 
nications were spotty. 

Mae than 9,000 Panamanians 
whose dwellings were destroyed 
during the U5. operation have 
crowded into a refugee camp on. the 

grounds of Balboa High School 


Ton don’t 
destroy a gangster 
force and then 
leave the country at 


they wei 
“Wha 




troops guarded banks and 
government buildings but did not 
immediately intervene to stop the 
looting. Mr. Leri said he asked one 
soldier why not, and he answered 
oily: “We’re not involved -in that." 

Some merchants shot looters. 
Outride the Associated Press of- 
fice, two badly wounded looters lay 


the mercy of 
thieves.' 

Mobes Levi, Panama 
City merchant 


near Quarry Heights. Many have 
mixed emotions. 

“We lost everything," said Cod- 
ha Rivera, whose house in the H 
ChomHo neighborhood near the 
National Defense Forces head- 
quarters burned shortly after UJ5. 
combat troops launched their as- 
sault cm Wednesday. 

Mrs. Rivera said the U.S. troops 
had provided medicine and food, 
including hamburgers, rice, fruit- 
flavored beverages and military C- 
rations. 

Refugees are sleeping on card- 
board and blankets on the football 
field and in the gymnasium under a 
basketball backboard. Portable toi- 
lets line the parking lot and people 
drink from hoses extended from 
water tanker trucks. 

Hospital and health-care work- 
ers continued to struggle to- take 
care of the wounded. 

“Even before this invasion, the 
economic blockade had reduced 
our capacity to operate — now 
this,” said Dr. Alonso Alvarado, an 


emergency room surgeon at the So- 
cial Security Hospital. “We have do 
glucose, medicines, oxygen, su- 
tures. And there’s not enough food 
in the hospital fa the rick or us.” 

Upstairs, the bodies were three 
to a drawer in the morgue. 

“Many died of lesser wounds be- 
cause they couldn't get to the hos- 
pital through the fighting,” Dr. 
Juan Mejia said. “We aren't used to 
war here and weren|t prepared. We 
had no transportation, nothing to 
treat people at the scene. We don't 
have enough surgeons." 

Many doctors and nurses were 
angry with the UB. government. 
Others indicated they had support- 
ed General Noriega and considered 
him a nationalist. The invasion, 
they said was a historical error. 

“To install a government and 
hunt for one mart, they have de- 
stroyed a nation.” Silvia Fernan- 
dez, a nurse, said 
To the east, on the main Via 
Espana shopping boulevard more 

than a thousand P anama nians 
stood in a snaking line fa up to five 
hours in the tropical sun to enter 
What was said to be one of the city's 
three remaining supermarkets. 
Each person was frisked by U.S. 
troops before entering, but none 
seemed to mind 
“It was open yesterday, but it 
was too dangerous to come,” said 
Nnbia Saucedo, a mother of two. 

The entire crowd appeared to 
erupt into cheers and salutes at the 
arrival of a busload of U.S. journal- 
ists. One woman shouted that the 
invasion was “the best Christmas 
present we could have had from 
Bush — our freedom!" 

(AP, UPI r WP.LAT) 


A Hostage 
Describes 
His Ordeal 


By DonateUa Lorch 

Vfi. York Timet Sen ter 

NEW YORK — Jon W. Meyer- 
sohn, a CBS News television pro- 
ducer released in 1*31131X18 City af- 
ter gunmen loyal to General 
Manuel Antonio Noriega held him 
hostage for three days, says his cap- 
tors psychologically abused him. 

Mr. Meyersohn^ 33, said at a 
news conference Sunday that the 
people who seized him. Doug Mul- 
len of GTE Corp. and two others 
on Wednesday appeared to be sol- 
diers of Panama's National De- 
fense Forces. He said his group was 
shoved into the back of a pickup 
truck and taken to an office full of 
Panamanian military personnel, 
where they were interrogated and 
threatened’ at gunpoint. 

He said a Panamani an captain 
told him and Mr. Mullen that they 
would be held hostage. After tying 
their hands behind their backs with 
shoelaces, the soldiers led them to a 
truck. They were forced to lie down 
and were covered with a tarpaulin. 
They were driven to an abandoned 
sports club. 

Mr. Meyersohn said he and Mr. 
Mullen were then transferred to 
another vehicle, which drove for 30 
minutes in an undetermined direc- 
tion, winding up in the jungle. 

“We were standing there in the 
jungle with our hands tied behind 
our backs.” he said, surrounded by 
"five people with guns, rocketi, 
grenade launchers, knives, hand 
grenades." 

After nightfall Wednesday, he 
continued, they were taken to the 
hone of a captor's relative, where 
they were fed. 

Mr. Meyersohn said he and Mr. 
Mullen remained there fa a day 
and a half. The captors, two women 
and three men, asked Mr. Meyer- 
sohn to tell his side of the story. 

He said his captors considered 
General Noriega a hero but said 
they liked Americans. “They said 
we are not hostages, we are all in 
this together," he said. 

On Friday, he and Mr. Mullen 
were moved to an apartment in a 

Panama City suburb. It was there 
that they persuaded their captors to 
send out a message that they were 
alive. 

By Saturday morning, working 
through a friend of Mr. Mullen’s 
and American Embassy officials, 
the kidnappers agreed to lay down 
their weapons and release the 
Americans to U.S. Army officers. 
The captors were taken to the em- 
bassy. where they were questioned, 
Mr. Meversohn said. 


'Sanctuary’ Principle Tested 

Request From Noriega Poses a Dilemma for Vatican 


By Barry James 

irtf-Ki.'yjn.: Tribune 

A toppled dictator’s request 
for ass tom at 2 Vatican embassy 
posed z. difficult dil emma for the 
world's oldest and perhaps can- 
niest diplomatic service. 

Genera! Manuel Antonio 
Noriega, under indicunem in the 
United States fa narcotics traf- 
ficking. can hardly daim reli- 
gious justification for his flight 
to the papal nunciature. 

Indeed, his reported involve- 
ment in voodoo rites indicates 
that the Vatican would probably 
consider him self-excommuni- 
cated. to addition. Panama's Ro- 
man Catholic bishops ordered a 
letter to be read at religious ser- 
vices last May that specifically 
condemned General Noriega for 
annulling the results of that 
month’s presidential election. 

Noneineiess. :he Pope's repre- 
sentative could hardly bar the 
door. The church pioneered 
sanctuary, which has evolved 
since the" French Revolution into 
the modem phenomenon of po- 
litical asylum, with embassies 
rather than churches (he places 
of refuge. 

The task of the Vatican's sec- 
retariat of state was complicated 
by the fact that there is no extra- 
dition treaty between the Vati- 
can and the ’United States— i.e^ 
a mechanism by which the gener- 
al could be handed over for Lrial 
One option open to the Vatican 
is to have him transferred to a 
country that does have such a 
treaty, such as Spain. 

With only 107 acres (43 hect- 
ares) of territory, Vatican City 
has scant room for asylum seek- 
ers, although it did make an ex- 
ception for .Allied diplomats dur- 
ing World War II. 

The church has availed itself 
of asylum in the past. For exam- 
pie, Cardinal Jbzsef Mindszemy, 
the late primate of Hungary, was 
from 1 95b to 1971 a guest of the 
U.S. Embassy is Budapest after 


rebels freed him from a sentence 
of life imprisonment during the 
1956 revolution. 

Earlier this year, Panama's 
new president, Guillermo En- 
dara. was the guest of the papal 
nuncio. .Archbishop Jose Sebas- 
tian La boa. Mr. Endara was gjv- 


The Pope's 

representative 

could hardly bar 

the door. The 

church 

pioneered 

sanctuary. 


en asylum for a month after be- 
ing assaulted by Noriega forces. 

The hundreds of LT.S. troops 
who surrounded the nunciature 
during the weekend were barred 
from the building and its 
grounds by almost universally 
respected diplomatic conven- 
tions, which the United States 
also cited earlier this vear when it 
gave asylum to the Chinese dissi- 
dent Fang Lizhi. He fled to the 
U.S. Embassy in Beijing after 
troops massacred hundreds of 
protesters seeking democracy — 
and remains there, under threat 
of arrest by the Chinese authori- 
ties if be tries to leave. 

Fran 1978 to 1983, seven Pen- 
lecostalists lived in one room at 
the U.S. Embassy in Moscow, 
asserting that they were being 
persecuted fa their religious be- 
liefs. 

The principle of sanctuary 
goes back to the Greeks of antiq- 
uity, who regarded certain natu- 
ral locations as sacred and invio- 
late. ‘The Eumenides” of 
Aeschylus marked the first time 
that asylum was defined in litera- 
ture. In that tragedy, Orestes 


sought refuge in Athens from the 
Furies who were hounding him 
for killing his mother; he was 
safe as long as he could touch a 
statue of the goddess Athena, the 
patroness of the city. 

Christian sanctuaries were rec- 
ognized by Roman law toward 
the end of the fourth centuty 
because bishops were regarded 
as intercessors. Later, in the 
Holy Roman Empire, the church 
handed fugitives over to justice 
only after being assured that 
they would not be put to death. 

Seen as a safeguard against 
blood vengeance a excessive use 
of capital punishment, sanctuary 
played an important part in the 
evolution of English common 
law. Some sanctuaries were es- 
tablished by royal charter; that 
spawned the tradition of parlia- 
mentary immunity. Medieval 
churches in England sometimes 
have what is known as a sanctu- 
ary knocker a ring. By law, a 
fugitive had only to touch it to be 
immune from arrest. 

The role of embassies as places 
of refuge has grown piecemeal 
over the centuries. The doctrine 
of extraterritoriality dates from 
the writings of international ju- 
rists such as Pierre Ayraui in the 
16th century, Hugo Gtouiu and 
Samuel von Pufendorf in the 
17th century and Georg Frie- 
drich von Martens in the 18th. 

The principle of asylum is rec- 
ognized virtually everywhere in 
Latin America. A regional con- 
vention of 1954 specifically sanc- 
tioned asylum for political of- 
fenders arid refugees. It allowed 
about 10,000 Cubans to seek ref- 
uge in the Peruvian Embassy in 
Havana in 1980; most eventually 
received exit visas and went to 
the United States. 

Similarly, thousands of East 
Germans managed to escape be- 
fore the Nov. 9 opening of the 
Berlin Wall by taking refuge in 
the West German Embassy in 
Budapest. 


Endara Dissolves Panama’s Army , 
Plans Smaller Public-Security Force 


By Larry Rohter 

V«m York Tines Sen ice 

PANAMA Cm' — The new 
civilian government says that it has 
dissolved Panama's 15.000-mem- 
ber army and wit) replace it with a 
more modest public security organ. 

The move was seen as crucial by 
U.S. analysts, who said the purging 
and restructuring of the army, po- 
lice and customs force that General 
Manuel .Antonio Noriega had bent 
to his will would be a formidable 
challenge. 

The chances of a successful mili- 
tary reorganization were improved 
over the weekend as the last orga- 
nized military support for General 
Noriega collapsed and new U.S.- 
approved leaders began efforts to 
form and run a government. 

“It's abolished, as of now." 
Louis Martinz. a senior aide to 
Guillermo Endara. the new presi- 
dent. said of the force that General 
Noriega headed for six years until 
he was forced into hiding by U.S. 
troops on Wednesday. 

At Saturday’s televised swear- 
ing-in of members of the new force, 
Vies President Ricardo Arias Cal- 
deron said that the replacement fa 
the National Defense Forces would 
be known as the Panamanian Pub- 
lic Force. 

The government also announced 
the appointment of two men. one 
of whom had serious differences 
with General Noriega, to lead the 
revamped security organization. 

Colonel Roberto .Armijo was 
named to head the force and Colo- 
nel Eduardo Herrera Hassan was 
named his chief aide. 

Colonel .Armijo remained loyal 
to General Noriega through coup 
attempts by dissident military offi- 
cers in March 1988 and again last 
October. 

But Colonel Hen-era Hassan. 
whom General Noriega viewed as a 
rival, in pan because of his popu- 
larity among U.S. officials, was 
named ambassador to Israel when 
doubts arose about his loyalty in 
1987. Lately he has been living in ; 
Miami. 

Mr. Martinz said the men would 
retain their rank of colonel. 

Traditionally known as the na- 
tional guard, the Panamanian mili- 
tary was transformed into the 
country's most powerful institution 
after General OmarTorrijos Herre- 
ra seized power in I96S. 

The Defense Forces, whose size 
and strength had risen even more 
dramatically under General Nor- 
iega, consists of an army with 
about 7,000 men. plus police, tran- 
sit, customs and immigration units 
totaling about the same number. 

U.S. military officials and Pana- 
manian political leaders have de- 
scribed those forces as "a totally 
corrupt criminal enterprise." con- 
trol ling illegal activities from the 

cocaine trafficking for which Gen- 
eral Norieaa was Indicted in the 


United States early last year to 
prostitution, gambling and the sale 
of passports and residence permits. 

The government has not said 
whether k intends to prosecute of- 
ficers who have committed crimi- 
nal acts, but there is widespread 
public sentiment in favor of doing 
so. 

A European diplomat here said 
the government had reached an 
agreement with Defense Forces 
units holding out in five provincial 
cities, under which those military 
men would pledge loyalty to Mr. 
Endara and lay down their arms in 
return for a government promise 
that soldiers “will not be detained 
or perturbed.” 

The diplomat said the agreement 
had been negotiated with the help 
of the Roman Catholic Church, 
which he said had agreed to act as a 
‘‘guarantor" for the accord. 

Much of the senior leadership of 
the Defense Forces was said to 
have been involved with General 
Noriega in drug trafficking and 
other criminal activity. 

General Maxwell Thurman, the 
U.S. commander here, has taken a 
conciliatory position toward mem- 
bers of the Defense Forces — say- 
ing that that nearly 1,500 bad been 
cap Lured and speaking of the need 
to “rehabilitate them” and “raise 
some of them" into the new public 
force. 

Before the U.S. invasion, opposi- 
tion leaders constantly spoke of the 
need to limit both the numbers and 
the function of the Defense Forces 
when Genera] Noriega eventually 


was removed from power. Many 
argued that it should return to the 
constabulary role it played until the 
buildup that came with the signing 
of the Panama Canal treaty more 
than a decade ago. 

■ U.S. Help lor Endara 

Shaken by the lawlessness and 
chaos plaguing Panama, the ad- 
ministration has mounted a mas- 
sive effort to help organize and 
establish Mr. Endara’s govern- 
ment, the Los Angeles Times re- 
ported from Washington. 

• Although concerned that too 
much involvement could cause Mr. 
Endara to be viewed as a puppet, 
administration officials dispatched 
political advisers as well as commu- 
nications equipment, transporta- 
tion and other material aid to help 
Mr. Endara. 

“The State Department has sent 
down some civic-affairs types to 
give political advice," said a senior 
aide to President George Bush. 

Administration officials have 
tried to be discreet about the extent 
of Lhe role they are playing in form- 
ing Lhe Panamanian government. 
But Lieutenant General Thomas 
Kelly, director of operations for the 
Joint Chiefs of Staff, in saying that 
Panama's foreign, finance and 
health ministries had been seized, 
declared: “We have ministries that 
are cleared and hope to have minis- 
ters appointed soon and have them 
operating" 

Realizing the import of his 
words, he quickly added, “When I 
say 'we,' I mean the Endara govern- 
ment” 
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Danish Boat Hils lighthouse 

Reuters 

COPENHAGEN — A Danish 
feny carrying 214 people hit a 
lighthouse off southern Sweden 
early Monday. There were no injn* 
ries, but the 8,200-ton vessel Poul 
Anker was badly damaged. 
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THE FALL OF THE CEAUSESCU REGIME; The bloody Romanian revolution contrasts with the transition in the rest of Eastern Europe, 



Seeuritate: Ceausescu’s 'Private Army 


«',T H 
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By David Binder 

iVeir York Times Service 

The Seeuritate, Romania's spe- 
cial state security force, constitutes 
the “private army of Nicoiae 
Ceausescu. " 

This description of a force per- 
haps unique in the Communist 
world in its structure, mission and 
unabated cruelty toward civilians 
was offered by a UJS. government 
official spe cializin g in Romanian 
affairs. 

While Romania's State Security 
Department, organized under the 
Interior Ministry, had convention- 
al police and intelligence units, the 
Seeuritate troops and their ad- 
juncts became, in effect. President 
Ceausescu's personal armed fence. 

They have been engaged in last- 
ditch battles against the regular 
army and hastily formed posses in 
Bucharest and other cities. 

The fighting units of the Securi- 
tate ha tiling the army and killing 
anti-Ceausescu demonstrators 
number 25,000 to 30,000. They 
have helicopter gunships, helicop- 
ter troop transports, a para troop 
company, rocket-grenade launch- 
ers and armored personnel carriers. 

They also have their own intri- 
cate communications network, ac- 
cording to Liviu Turcu, a former 
intelligence officer who sought asy- 
lum in the West early this year. 

Mr. Turcu, interviewed by tele- 


wbo was arrested Saturday, and the hanced ihch^posiaonjn^r^J 
state security chief. General Iulian years, he added, 

Vlad, who announced over the ra- lion to the deterioration ot me stu- 


dio that he had joined the and 
Ceausescu sde. 


The second special force is a 
1,000-man unit nominally dedicat- 
ed to combating terrorism, under 
Colonel VasDe AronesaL 

Mr- Turcu. 41, who was chief of 
political and economic analysis for 
the Security Department's foreign 
intelligence center, said that Gen- 
eral Vlad’s deputy for internal se- 
curity was Major General Giani 
Bucarescu, a “ruthless” man who 
had been the personnel chief of the 
department until his promotion IS 
months ago. 

He said that the Seeuritate 
troops were “better equipped than 
the army, with the most sophisti- 
cated aims.” Mr. Ceausescu cit- 


ation in Romania. 

Mr. Turcu expressed certainty 
that Mr. Ceausescu “did not hesi- 
tate to give the order to suppress 
the uprising with violence." 

Now, he said, as the army and 
civilian insurgents consolidated 
control of Rom ani a n dries, “the 


Mr. Turcu said that some, of the 
tunnels were ordered excavated by 
princes to defend Bucharest when 
southern Romania was under Otto- 
man occupation in the 19th century 
but that Mr. Ceausescu had or- 
dered their expansion and exten- 
sion in recent years in an attempt to 
protect his rale. 

He said that one of the tunnels 
extended from the former royal 
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security troops arc fighting to ne$o- palace, which was Mr. Ceausescu s 
date their own safety," while earlier official residence, to the Military 
' ~ ' Academy, four kilometers miles to 


th 


inBucharest 

Turdsoaia, m the west, “with 
the idea of fleeing the country.” 

Assisting the hit-and-run tactics 
of the Seeuritate forces since Fri- 
day has been a vast system of secret 
tunnels, some with bunkers con- 
taining food and ammuniti on, and 
at least 48 intelligence safe houses 
in the capital according to the Bu- 
charest radio. 


Arabs Said to Number 

Among Ceausescu Forces 


phone, said that the troops I 
lor Mr. Ceauses 


A Romanian citizen in Timisoara telling a soldier where he saw special police units still loyal to Nicoiae Ceausescu. 
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Ceausescu, even after he 
and pro minent members of his 
family were captured and arrested, 
had been augmented by two other 
top-rated units. 

He described one as “Director- 
ate 5 for the Protection of Digni- 
taries.” a unit of 1.000 to 1,500 men 
assigned “to guard the Ceausescu 
clan and family." A number of its 
members were recruited from Ro- 
manian orphanages to become the 
most loyal defenders of their chief, 
he said, adding, “They are consid- 
ered totally reliable." 

Both this unit and the Seeuritate 
troops were under the co mman d of 
Interior Minister Tudor Postdmcu, 


Compiled by Our Staff From Dispatches 

VIENNA — Unidentified Arabs were involved in clashes between 
die-hard supporters of President Nicoiae Ceausescu and Romanian 
soldiers, Romanian and other East European media have reported. 

Doctors at the Emergency Hospital said they treated two men they 
identified only as Arabs, and two more believed to be North 
Koreans. 

In Budapest, Foreign Minister Gyula Horn said Monday that 
“Arab mercenaries" were fighting alongside secret police units. Mr. 
Horn did not give the nationalities of those involved. 

Andrei Firica, director of Bucharest’s largest emergency hospital 
told journalists that two Libyans, members of the secret police, were 
in the hospital after having been shot and captured. He added that 
an Asian, possibly from North Korea, had also been captured and 
was dead. 

One of the Arabs acknowledged under sedation that he belonged 
to a 400-man guard co mmi tted to holding out until death for the 
defense of Mr. Ceausescu, said a doctor who asked to remain 
unidentified. 

The Hungarian news agency, Mil, reported that the Romanian 
Army captured “several Libyan terrorists who supported the Securi- 
tate troops with very modem weapons in the fight" in the west 
Romanian dty of Arad. (AF, Reuters, AFP) 


the west 

Another stretched north for 10 
kilometers, with a branch to the 
president's lakeside villa in Heras- 
trau and beyond to the fcaneasa 
domestic airport and the Otopem 
international airport. 

It was also reported that the Se- 
cuntate had drawn up a list of 
Ceausescu opponents to be killed 
at this time. 

One man reported on this list is 
Corndm Bogdan, a former ambas- 
sador to Washington, who returned 
to Bucharest from a visit to the 
United States early this month. 

Svetlana Hoge. one of Mr. Bog- 
dan's daughters who lives in Wash- 
ington, said in an interview that on 
Saturday night, men opened fire on 
his bouse from a neighboring roof- 
top in western Bucharest, “shoot- 
ing up the windows." 

He, his wife and their grand- 
daughter crept down to the base- 
ment and “lay on their bellies for 
the next six hours," she said. 

Mr. Bogdan subsequently 
learned from the neighborhood mi- 
litiaman that “they were looking 
for someone who had been under 
house arrest,” she said. 

Mr. Bogdan was under house ar- 
rest for some months in 1988 and 
early into this year as a potential 


opposition figure. The Bogdans lat- 
er took refuse at a friend's bous 


ef took refuge at a friend's bouse. 

“Obviously there was a hit list," 
Mrs. Hoge said. 

Asked whether the Seeuritate 
had such a hit list, a UJS. official 
said, “Apparently that is the case.” 


For West Europeans , Romania Bloodshed Stirs Memories and Rekindles Fears 


Bv Jim Hoagland 

II ashmytun P,-*r Service 

PARIS — The fall in Romania of the 
last domino of Warsaw Pact Commu- 
nist rale has unleashed mingled feelings 
of joy and horror in France 3nd other 
West European nations, where the bit- 
ter street fighting in Bucharest has been 
carried extensively and often live by 
television. 

The collapse of the regime of Nicoiae 
Ceausescu has been welcomed by offi- 
cial and public applause from West Eu- 
ropeans. who expect Cold War tensions 
to decline even more now that the Com- 
munists’ monopoly on power has been 
broken in every Warsaw Pact nation 
except the Soviet Union. 


But the bloody wav in which Mr. 
Ceausescu and his supporters ended 
their rale, including the large-scale mas- 


sacre of men. women and children in 
Timisoara, has ended hopes here that 
the year* s extraordinary transformation 
of Eastern Europe could be achieved 
without loss of life or incidents that 
would provoke demands for revenge. 

The Romanian chaos and bloodlet- 
ting has also stirred collective memories 
of the ethnic tensions in Central Europe 
that helped trigger the two world wars 
of this century. 

The fears that Central Europe might 
again provoke international turmoil 
had begun to fade in European capitals 
as Poland. Hungary, East Germany, 
Czechoslovakia and Bulgaria peacefully 
deposed hard-line Communist regimes 
or imposed controls on them. 

But the horrors that have unfolded on 
television can only rekindle such fears 
for many, diplomats and political ana- 
lysts observed. 


bein 


Why this happened in Romania, after 
ing avoided elsewhere in the crum- 


bling Soviet empire, is a question that 
will occupy the foreign ministries and 
think ranks of Western Europe for 
rtantaomes- 


moaths. It is also an important ■ 
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tic issue in countries like France, which 
has a large Romanian exile community, 
2 nd Italy, which shares an important 
Latin heritage with Romania. 

In an unusual step for France, which 
normally emphasizes that it recognizes 
only states and not individual govern- 
ments, the Foreign Ministry announced 
Sunday that it recognized no other le- 
gitimate authority in Bucharest than the 
National Salvation Committee that has 
taken control of the nation’s television 
and radio stations. 


The U.S. attack on Panama has 
quickly settled into a secondary posi- 
tion for most European media. Some 
European diplomats were initially con- 
cerned that the coincidence of the two 
events would distract attention in the 
United States away from the Romanian 
uprising — of far greater si gnificanc e 
for East-West relations and European 
stability, in their view. 


Wha t happened in Romania was in 
fact what many in Europe had feared 
would happen elsewhere in Eastern Eu- 
rope if large crowds took to the streets 
demanding the ouster of their Commu- 
nist rulers. Throughout the autumn, 
concern surfaced about repeats in East 
Germany, Czechoslovakia or Bulgaria 
of the massacre by the Chinese Com- 
munist leadership of students in Beijing 
in June. 


But large conting ents of Soviet troops 
are based in those countries, as they are 
in Poland and Hungary. The national 
armies of the Warsaw Pact, with the 
exception of Romania, are essentially 
under Soviet co mmand in the event of 
combat operations, Western diplomats 
in Eastern Europe report. 

“The East German People’s Army 
exists only as an alliance combat force," 
a Western dip lomat in East Berlin said 
last week, “and does not have the capa- 
bility to carry out integrated operations 
without Soviet approval.” 

The Romanian uprising has demon- 
strated why none of the other fallen 
East European leaders could have de- 
pended on their conscript armies for 
protection against an enraged populace 
once it became clear that the Soviets 
would not intervene to save them, as 


they had in East Bedinin 1953, Buda- 
pest in 1956 and Prague in 1968. 

The Romanian Army turned against 
Mr. Ceausescu, throwing its weight be- 
hind tiu popular uprising mid en gag in g 
in pitched battles -with Mr. Ceausescu’s 
heavily armed and fanatical secret po- 
lice. 


Moscow’s inaction was portrayed by 
conservative commentators in Western 
Europe as a sign of Soviet weakness in 
controlling events on its border, and 
hence inride its own frontier, and there- 
fore a cause for concern. 


Mr. Ceausescu had deliberately iso- 
lated Romania, paying off afl foreign 
Western I 


debts so that Western banks and na- 
tions would have no leverage on him, as 
wefl as making his forces independent 
of Soviet control while officially re- 
maining a member of the Warsaw Pact 

The Sonet unwillingness or inability 
to intervene to stop the slaughter of 
thousands of ci vilians in an allied neigh- 


boring country provided a sharp con- 
trast with the ILS. operation in Pana- 


ma. 


The arrival of a democratic govern- 
ment in Bucharest could also inflame 
separatist sentiment in Moldavia, the 
Soviet republic that Stalin broke away 
from Romania and annexed in 1944, 
French and British newspapers noted. 

While largely unarticulated publicly, 
concern among policymakers in the 
Bush administration that the long smol- 
dering tensions of East and Central Eu- 
ropean nationalisms could explode into 
violence has been a major factor in the 
cautious U.S. approach toward the rap- 
id dismantling of communism behind 
the Iron Curtain this year. 


\\ 


Mrs. Ceausescu Seen as Arrogant Phony 


The Associated Fress 

VIENNA — The wife of the de- 
posed president was described offi- 
cially as “the best mother of Roma- 
nia" and a “scientist of world 
fame." But Romanians say that 
Elena Ceausescu was ill-educated 
and arrogant, that she liked furs 
and expensive jewelry and referred 
to ordinary citizens as “worms.” 

Official biographies shaved two 
years off her age; she was in fact 72, 
a year older than her husband. Ni- 
coiae. 


Pacepa, the deputy 
nia’s fc 


Genera] loo 
chief of Romania’s foreign intelli- 
gence operations until be defected 
to the United States in 1978, wrote 
in a book published last year that 
among his duties was collecting 
classified technological informa- 
tion to be used in the books by Mrs. 
Ceausescu. 


Official biographies listed Mrs. 
Ceausescu as having been bora in 
1919, but sbe was bora in Petresti, a 
village in southern Romania, in 
1917. The Ceausescus were teen- 
agers when they were married. 

Her celebrated science ejqjcrtise 
was less than genuine. During her 
time as director of the Central In- 


executive committee in 1973; sbe 
also was a member of the Politburo 
and first vice-prime minis ter. 

Mrs. Ceausescu was once elected 
'queen" of a May Day workers’ 
spade, and she reportedly lived 
1 :e a queen while she and her hus- 
band ruled. 


BE 


A member of the Politburo and 
the country's virtual second-in- 
command, Mrs. Ceausescu was 
among the dozens erf relatives who 
held influential positions in the 
government She often was at the 
president's ride in public. 

The Ceausescus acted like a roy- 
al family — in foreign travel, in 
well-staged visits to farms and fac- 
tories, in greeting guests at stale 
receptions. 

Mrs, Ceausescu was said to be a 
trained chemist, and books as- 
cribed to her (they are believed to 
be ghost-written) were sold 
throughout Romania and translat- 
ed by the government into other 
languages. 


Her celebrated science expertise was less 
than genuine. Whenever a specific scientific 
theme arose, she deferred to a 'comrade 
engineer' who explained the details. 


As chairman of Romania’s 
Council for Science and Education. 
Mrs. Ceausescu was in charge of all 
curricula, from elementary schools 
to higher education. 

The combination of Marxist in- 
doctrination and official adulation 
of the Ceausescus “poisoned the 
souls and minds of our children 
and deprived them of the genuine 
values of Romanian and universal 
culture," 'Bucharest radio reported 
a Romanian writer as saying Sun- 
day. 


slitute of Chemical Research, she 
look the floor at several national 
conferences and meetings but 
spoke on general matters. Whenev- 
er a specific scientific theme arose, 
she deferred to a “comrade engi- 
neer" who explained the details. 


The Ceausescus had a mountain 
retreat in the Carpathians, a villa 
on the Black Sea and a marble- 
floored lakeside mansion on the 
outskirts of Bucharest At the time 
of the uprising, work was being 
completed on the huge presidential 
palace. General Pacepa wrote of his 
being ordered to ensure that Mrs. 
Ceausescu could shop for jewelry 
whenever she wanted. 

Romanian television on Sunday 
showed footage from one of their 
residences, displaying some of ter 
jewelry and Western currency that 
allegedly had been stashed in va- 
lise. 


She joined the Communist Party 
in 1937, when she was working in a 
Bucharest textile factory. 


Sources close to her entourage 
said that Mrs. Ceausescu was cyni- 
cal and paid no attention to the 
needs of the 23 million Romanians. 


After Mr. Ceausescu’s takeover 
to 1965. sbe rose rapidly. Sbe was 
named a member of the party’s 



Peres Gtes the Past 



usescu 


By Alan Cowell 

New York Tima Service 

JERUSALEM — Adding a dis- 
cordant note to the international 
chorus of acclaim that has greeted 
the overthrow of Nicoiae 
Ceausescu, a senior Israeli official 
has offered a more ambiguous per- 
spective on tiie turmoil in Roma- 
nia, brad’s only official point of 
contact in Eastern Europe. 

Deputy Pome Minister Shimon 
Peres acknowledged in a radio in- 
terview that the former Romanian 
l ead er was “a man who used very 
strong measures, like nobody since 
Stalin." 

But he also discussed the dose 
relationship that flowed from Ro- 
mania’s decision not to join the 
Soviet Union w other Warsaw Pact 
nations in breaking ties with Israel 
after the 1967 Middle East war. 

{Israel has welcomed Romania's 
new leadership and denounced tbe 
fa llin g s by security forces, Reuters 
reported from Jerusalem. 


“And I think he supported sin- 
cerely peace between us and the 
Arabs,” Mr. Peres said. “I think he 
played a certain role in bringing the 
Egyptians and the Israelis togeth- 
er." 


“The worms never get satisfied. 

regardless of how much food you . &BaQiHiaoo/TheAwa^ft*». 

give them," sbe was quoted as hav- Zoia Ceausescu, daughter of die deposed leader, after her arrest 
ins “id- Sunday. She was said to have been preparing to flee the country. 


[The Foreign Ministry said in a 
day; “Israel wel- 


Swiss Move 


On Ceausescu 


Reuren 

BERN — The Swiss govern- 
ment has ordered a freeze on 
assets that the deposed Roma- 
nian dictator, Nicoiae 
Ceausescu, has in Swiss banks, 
the Justice Ministry said on 
Sunday. 

The daily Tribune de Ge- 
neve reported that the 
Ceausescu family was believed 
to have $400 million worth of 
gold in Zurich. 


A History of Cruelty Dates From Vlad the Impaler 


statement Sunday; 
comes the emergence of democracy 
in Romania and wishes the Roma- 
nian people a life of liberty and 
prosperity. Israel cond emns the 
awful massacres in Romania and 


mourns the thousands of people 


Ceausescu In-Law. 100. 


Is Reported Found 


Agence France- Presse 

BUCHAREST — An Agence 
France-Presse reporter said Mon- 
day that the 100-year-old mother- 
in-law of Nicoiae Ceausescu had 
been found in the presidential pal- 
ace and taken to hospital for treat- 
ment for severe dehydration. 

The mother of Mr. Ceausescu's 
wife. Elena, was pointed out to an 
Agence France-Presse reporter at 
the city’s main hospital. 


International Herald Tnhune 

The savagery of the fighting in 
Romania that accompanied the fall 
of the Communist regime adds to a 
long history of massacres and vio- 
lent events in the Balkan nation. 

Invaded, plundered and occu- 
pied repeatedly through its history 
atop one of the world's most unsta- 
ble geopolitical seismic faults, Ro- 
mania has inculcated a passion for 
independence but has frequently 
fanned flames of violence and cru- 
elty. 

Tbe massacres carried out by se- 
curity forces of the overthrown 
Ceausescu regime were the worst 
since 1940. when Nazi-sympathiz- 
ing “Iron Guards" slaughtered 64 
prominent politicians and generals. 
Many thousands of Iron Guards, 
who bore some resemblance to Mr. 
Ceausescu's Seeuritate troops, were 
in turn slaughtered early in 1941. 

One reason for the collapse of 
other Communist governments in 
Eastern Europe was the Soviet 
Union's unwillingness to use its 
troops to prop up discredited and 
widely hated regimes. 

Lacking effective military sup- 


port. the regimes in Hungary. 
Czechoslovakia and East Germany 
fell with a relative lack of violence. 


who gave rise to the modem Dra- 
cula legend. 


The Soviets had no such leverage 
in Romania. The deposed presi- 
dent, Nicoiae Ceausescu, had 
fought a long campaign against So- 
viet influence. There were no Soviet 
troops on Romanian soil and Ro- 
mania’s participation in the Soviet- 
led Warsaw Pact was more formal 
than reaL 


Modem scholars believe Vlad 
may have killed upwards of 
100,000 people by forcing them to 
sit on sharpened stakes. In one 
year, he impaled 20.000 Turks and 
Romanian noblemen to discourage 
a Turkish invasion of Transylvania. 


Wallachia. Transylvania and Mol- 
davia, gained independence after 
the Russo-Turkish war of 1877-78. 


History has left the country with 
a patchwork of potential explosive 
ethnic issues. 


sons In the Balkans when on Nov. 
20 he called ra the Soviet Union to 
give up territories it acquired under 
tbe 1939 Hitler-Statin pact, includ- 
ing Bessarabia, now part of Soviet 
Moldavia. 


In the absence of the Soviet mili- 
tary backing that sustained other 
Communist regimes. Mr. 
Ceausescu created his personal 
praetorian guard, the Seeuritate, 
with up to 30.000 well-armed com- 
bat troops, who were accused of 
perpetrating some erf the worst sav- 
agery in Europe since the end of 
World War II. 


Despite such unbelievable cruel- 
ties, Vlad has gone down in Roma- 
nian history books as a national 
hero of sorts for his resistance to 
the invading Turkish empire, which 
ruled most of modern-day Roma- 
nia until the 19th century. 


Mr. Ceausescu stirred and eat 
hostilities with Hungary with a 
massive agro-industrial program 
that drove e thnic Hungarians from 
their homes into featureless rural 
cities. A smaller German minority 
also lives in Romania. 


The executed ruler also raised 
the specter of chaotic border revi- 


The question now is whether a 
desperately poor and downtrodden 
nation that has not known true 
democracy this century can create a 
government with enough authority 
to allay such e thni c, tensions and 
create national unity rat of the 
bitter collapse of communism. 


— BARRY JAMES’ 


The overthrow of the Ceausescu 
regime will go down as one of the 
most violent episodes in a national 
history replete with tales of blood- 
shed.' 


The Romans were among the 
first to experience the wild and in- 
dependent ferocity of the Dacians, 
as the people who inhabited what 
today is Romania were known 
then. 


A Papal Appeal lor Romania 


who have lost their lives. 

press our hope that an immediate 
end will be put to tbe bloodshed 
and that a stable democratic gov- 
ernment will be established in Ro- 
mania.” 

(It was the first official criticism 
from . Israel since tbe violent sup- 
pression began in Romania a week 
ago] 

The Israeli Foreign Ministry said 
the views of Mr. Peres, who leads 
the Labor Party, were personal 

"From a Jewish point of view the 
account is not simple,” Mr. Peres 
said of Mr. Ceausescu in the inter- 
view Friday, “because he was the 
only one among the Co mmunis t 
countries that recognized us and 
continued die diplomatic relations 


at a time of^b^lomatic drought 


Reuters 


An array of tough Roman legion- 


aries sem by the emperor Domitian 
e die Dacians was slaueh- 


Romania's most violent episode 
was the six-year reign of Vlad the 
Impaler is the fifteenth century. 


to subdue die Dacians was slaugh- 
tered in one of the worst defeats 
suffered by the Roman Empire. 

The modem nation of Romania, 
incorporating the provinces of 


VATICAN CITY — Pope John 
Paul II, in his Christmas message, 
sought a special blessing for Roma- 
nia. a country he said was marl ' 
the birth of Christ “in fear 
trembling.” 


Tbe Pope was addressing tens of 
thousands at Sl Peter's Square for 


his twice-yearly “Urbi et Orb T 
message to > the dty and the world. 

In particular, bless at this hour, 
O Lord, the noble land of Roma- 
nia, which is celebrating this 
Chnstmas in fear and trembling, 
wuh sorrow for the many immn 
uves tragically lost and in the jw of 
having taken race more the path of 
freedom. 


co ncerning 
In recent years, moreover, Bu- 
charest has been a principal staging 
point for Soviet Jews emig rating to 
Israel and tbe venue' for contacts 
between Arabs and Is raelis, 

. “For us what is very important.” 

Mr. Peres said- about Mr. 
Ceausesra, is that “he permitted 
hundreds of thousands of Jewish 
people to reach the shores erf Israel 
and join the builders of Israel of 


oor new state. ‘ 


Tons of Aid 
Arriving in 
Romania 


Reuters 

VIENNA — Tons of aid 
poured into Romania by road 
and rail op Monday from re- 
lief organizations around the 
world but an airlift was de- 
layed amid conflicting reports 
on whether the Bucharest air- 
port was open. 

A spokesman at the Hun- 
garian Defense Ministry sa id 
the Hungarian Army had de- 
livered 81 tons of food to Ro- 
mania. 

He said Finnish, B elgian 
and Danish military planes 
had landed at the Budapest 
airport with medical supplies 
that would be carried in by 
road. 

, Thirty-six trades were on 
their way from Rome through 
Yugoslavia and Hungary. 

The French secretary of 
gate for humanitarian affairs. 
Bernard Kouchner, headi ng 
an aid mission in Bucharest, 
said the situation in hnspit pl; 
was better than be expected 
out there was still a great need 
for medical supplied 

The Mfidedns Sans Fron- 
tieres organization flew 20 
tons of medical aid into the 
country on Monday, making a 
total of 65 tons sem in a 24- 
hour period. 

Officials of Czechoslova- 
ks Civic Forum said two air- 
craft were waiting to take off 
frenn die Prague airport A 
tran wuh eight freight vans of 
rood collected by Prague Uni- 
versity students left the capital 
on Monday morning. 

The Bulgarian Foreign Min- 
ify said it had sent three am- 
bulances with 12 medical per- 
sonnel to Bucharest. 
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THE CLAMOR IN EASTERN EUROPE: As the new Bucharest government wins diplomatic recognition, the Kremlin reconsiders a prewar accord. 








Support 
Declared 
By U.S. 

Romania Leaders 
Gain Recognition 






Compiled by Our Staff From Dispatches 

WASHINGTON — The United 
States has recognized the new gov- 
ernment of Romania, the White 
House said Monday. 

The United States has estab- 
lished diplomatic relations with the 
new, legitimate government of Ro- 
mania, the National Salvation 

Front,'' a White House spok esman 
said. 

He said that President George 
Bosh had been notified of the exe- 
cution of Nicolae Ceausescu, the 
deposed raler. 

“We regret the trial did not take 
place in an open and public fash- 
ion,” the spokesman said. “We 
urge an end to all violence and 
bloodshed in Romania." 

He said the United States had 
smt congratulations to the provi- 
sional government and had 
pledged U.S. support. 

Earner, the Soviet government 
said that it, too, had granted de 
facto recognition to the National 
Salvation Committee. 

In Moscow’s clearest statement 
of support for the army-backed 
committee, a Soviet deputy foreign 
minister, Ivan Aboimov, said: 

“As for official recognition, this 
is unlikely to canse any problems 
for us." 

France, Norway and Belgium 
have decided to recognize the com- 
mittee as the legitimate representa- 
tive of the Romanian people. 

But in Bonn, the West German 
government stopped short of rec- 
ognizing the committee. 

A statement released by the West 
German Foreign Ministry, which is 
coordinating West German relief 
efforts, said Bonn “hoped with all 
its heart” that the opposition would 
soon be able to establish state au- 
thority. 

But the statement, released on 
Sunday, said that the West German 
government could only recognize 
states and not governments. 

Prime Minister To&tuki Kaifu of 
Japan said Monday that Tokyo 
planned to support the committee, 
Kyodo News Service reported. 

The Solidarity-led government 
of Poland recognized the commit- 
tee on Monday, the official PAP 
news agency reported. 

East Germany has expressed 


support and has started to organize 
relief efforts, the 


efforts, 
agency ADN^said. 


official news 
(Reuters. AP) 



Ion fltesco, frith raised hand, and several other members of the opposition speaking on Bucharest television. 


The .Saocatcd Pnu 


The Provisional Government: A Roster 


Reuters 

VIENNA — Here are brief 
profiles of members of the Na- 
tional Salvation Committee, 
which has declared itself as the 
provisional Ro manian govem- 
meuL 

The group has about 40 mem- 
bers. It contains a number of pol- 
iticians and several prominent 
dissident artists and intellectuals 
described by a Romanian diplo- 
mat as “symbolic of the people's 
right for freedom.” 


rials who sent an open letter to 
President Nicolae Ceausescu in 
March, attacking his hard-line 
ooEties. 


ION IUESCU, 59, who knows 
the Soviet leader, Mikhail S. Gor- 
bachev, from his days as a stu- 
dent in Moscow, is the group 
spokesman. A former secretary of 
the Communist Party Central 
Committee, he was demoted to 
vice-director of the state techni- 
cal publishing house after criticiz- 
ing the Ceausescu government 
ana has been under constant po- 
lice supervision. “He is a true 
intellectual who has a modem vi- 
sion of the economic and social 
development of Romania," a Ro- 
manian diplomat said. 


DCHNA CORNEA is one of 
Romania’s best known and most 
articulate dissidents. She has 
written several essays damnring 
political repression and the pub- 
lic's passivity. 

A lecturer in French at Chij 
University, she was removed for 
recommending Western philo- 
sophical and religious texts to her 
students. She is a member of the 
banned Eastern-rite Catholic 
Church. In an open letter to Mr. 
Ceausescu last year, she called for 
him to abolish his “crushing ap- 
paratus of repressions." 


CORNEUU MANESCU, 73, 
originally announced as leader of 
the National Salvation Commit- 
tee, is a former foreign minister 
and one of six former party offi- 


LASZLO TORES, 37, is an 
ethnic Hungarian priest in Timi- 
soara whose arrest sparked the 
wave of protests that unseated 
Mr. Ceausescu. He has spoken 
out in his sermons against sup- 
pression of the church, the treat- 
ment of the country’s 1.7 million 
ethnic Hungarians and Mr. 
Ceausescu’s plan to raze thou- 
sands of villages as part of a mod- 
ernization scheme. He was dis- 
missed from his post in Timisoara 
in September, and attempts to 
evict him from his church 


brought thousands onto the 
streets last week in the western 
Romanian city. 

M3RCEA DINESCU, 39, has 
been called by one editor “the 
angry young man of contempo- 
rary Romanian poetry, a moralist 
of the modem age.” A prolific 
poet whose work has been trans- 
lated and published in France, 
Italy, West Germany and the So- 
viet Union, he appeared last year 
on Radio Moscow’s Romanian 
service to praise Soviet political 

rhatiyx 

AUREL DRAGOS MUN- 
TEANU, a writer who has urged 
his colleagues to throw off repres- 
sion. In a Tetter to the chairman of 
the Romanian Writers Union last 
year, he said writers would have 
only themselves to blame if they 
acquiesced in “bring transformed 
into a crowd of idiots, lacking any 
civil responsibility." 

GENERAL STEFAN GUSA is 
the army chief of staff who led the 
assault on the pro-Ceausescu se- 
cret police. His colleague. Gener- 
al Victor Stanculescu, has been 
appointed deputy defense minis , 
ter under General Nicolae Mili- 
tant, described by diplomats as 
“a real soldier, not a political fig- 


ure. 


DUMJTRI MAZILU, a profes- 
sor and former bead of the For- 
eign Ministry’s legal department, 
faded to show up to present a 
report on h uman rights and youth 
in Romania to the Geneva-based 
United Nations Subcommission 
on the Prevention of Discrimina- 
tion last year. Romania said he 
was suffering from heart trouble, 
but Mr. Manlu said he could not 
travel because he was under 
house arrest and subject to police 
death threats. 

His report, smuggled out with 
the letter, accused Romanian 
leaders of torture and alleged that 
the repressive rule of Mr. 
Ceausescu had reduced Roma- 
nians to poverty. 

SELVIu BRUCAN is a former 
ambassador to the United States 
and the UN. He is a theoretician 
and former professor in the party 
academy. In March, Mr. Brucan 
was one of the former officials 
who sent the open letter to Mr. 
Ceausescu, accusing him of de- 
stroying the economy and terror- 
izing the population. 

Mr. Brucan was placed under 
house arrest two years ago for 
telling Western correspondents 
that the leadership had lost touch 
with the workers and had become 
their exploiters. 




U.S. Would Approve of Warsaw Pact Troop Role, Baker Says 

and repressive dictatorship, 
think that we would be in 


'll 


By Thomas L. Friedman 

Ne* York Times Serrice 

WASHINGTON — Secretary of 
State James A Baker 3d has said 
that the United States will approve 
if the Soviet Union or other War- 
saw Pact nations send troops into 
Romania to support the pro-de- 
mocracy forces trying W assume 
control in Bucharest. 

Speaking of the Romanian revo- 
lutionaries on the NBC News pro- 
gram “Meet the Press” on Sunday, 
Mr. Baker said: 

They are attempting to put off 
the yoke of a very, very oppressive 


So I 
inclined 


probably to follow the example of 
France, wbc 


t if 


France, who today has 
the Warsaw Pact felt it necessary to 


intervene on behalf of the opposi- 
tion. that it would support that 
action." 

Asked specifically whether the 
United States would not oppose a 
Warsaw Pact military intervention 
in Romania to support the revolu- 
tionaries, Mr. Baker said, “That 
would be my view, yes." 

Soviet officials have rejected 
such intervention, and President 


Mikhail S_ Gorbachev noted in a 
speech in Moscow on Sunday that 
while some members of the new 
provisional government in Bucha- 
rest had been asking for foreign 
military help, the chief of staff of 
the Romanian army had said no 
such aid was needed. 


The French foreign minister, Ro- 
land Dumas, said Paris had con- 
tacted Soviet authorities to convey 
its support for a possible military 
move by Moscow. 


And raising the prospect of di- 
rect Western military intervention. 


Mr. Dumas offered to help orga- 
nize a brigade of volunteers to as- 
sist the Romanian people combat 
the forces loyal to the deposed 
president, Nicolae Ceausescu. 

Mr. Dumas said France “would 
be in the first ranks” if foreign 
miHiary involvement were deemed 
necessary to help prevent a popular 
movement from being crushed by 
what he called “such an ugly dicta- 
torship.” 

He added, however, that after 
consulting with Mr. Baker and Eu- 
ropean Community officials, he 
had shelved the idea of direct 


2 Foreign Journalists Killed and 5 Wounded 


j: 

.i’ 


The Associated Press 






TIMISOARA, Romania— Two 
foreign journalists have been killed 
and five wounded, including two 
Americans, during the Rom ani a n 
fighting. 


Bucharest as he was reporting on 
:tbe fi ghting . 


Danny Huwe, 42, a Belgian re- 
porter for the Belgian VTM televi- 
sion, was killed by snipers late Sun- 
day when he tried to enter the 
capital by car from Bulgaria, VTM 
said Monday. 


On Saturday, Jean- Louis Calde- 
ron of France's La Cinq TV station 
was crushed to death by a tank in 


Emre Aygen, 30, a reporter for 
the Turkish state television TRT, 
who was traveling with Mr. Huwe 
and other journalists, was seriously 
wounded, said Hale Tuna, a TRT 
official in Ankara. He said Mr. Ay- 
gen was shot twice in the head by 
sniper fire. 

The four other journalists were 
wounded in the western city of Ti- 
misoara. 


The Associated Press and Pasquale 
Modica, an Italian photographer, 
were wounded in separate inci- 
dents while driving in cars. 


The fourth journalist, a Yugoslav 
reporter, was shot while running 
through the streets of the western 
Romanian city, 20 miles (32 kQo- 
meters) east of the Yugoslav bor- 
der. 


John TagHabue of The New 
York Times, John Daniszewski of 


Mr. Tagliabue was wounded in 
the back by a sniper who fired at a 
car carrying him and other report- 
ers, said Bernard Gwertzman, for- 
eign editor of The New York 
Times. He was reported in satisfac- 


tory condition at a Timisoara hos- 
pital 

Mr. Daniszewski was traveling 
with a Yugoslav reporter, Ijuba 
Pajjic, on Saturday when a group of 
uniformed men ordered him to 
stop. As he began to stop, they 
opened fire. One bullet struck his 
arm and two others grazed bis 
head, according to Mr. Pajic, who 
was not injured. 

The assailants fled after robbing 
the reporters. Mr. Daniszewski was 
treated in Timisoara and then 
moved to hospital in Yugoslavia, 
where he was reported in satisfac- 
tory condition. * 


ROMANIA: Military Executes Ceausescu and His Wife After Secret Trial Secretary of Defense Dick Cheney 

J said Sunday: 


1) 


hoods of heavy Securitate resis- 
tance to leave their apartments and 
give soldi as a dear Grid of fire 

Fi ghting also continued Monday 
in the western city of Timisoara, 
where the revolt against Mr. 
Ceausescu’s rule began Doc. 15. 

Army spokesmen said they 
thought they were mopping up re- 
sistance but thm they did not dis- 
count fresh attacks. 

“Most of the terrorists have sur- 
rendered; a lot of them have dis- 
persed into groups," an army offi- 
cer said. “Maybe there will be more 
violence. We just do not know.” 

Since Mr. Ceausescu was over- 
thrown, and with his security forces 
continuing to kQl and injure un- 
armed civilians, there has been an 
mass outpouring of hatred against 
the Ceausescu famfly. 

Estimates of the casualty toll 
varied widely, 

Victor Oobann, who was Mr. 
Ceausescu’s health minister but has 
now joined the National Salvation 
Committee, said Monday that in 
four days of virtually continuous 
clashes in the capital 500 people 
were Idled and 2300 wounded. 

That was on the low end of sever- 
al estimates offered by officials and 
appeared to contradict figures giv- 
en by doctors operating on the 
wounded in Bucharest. 

The U.S. Embassy in Bucharest 
evacuated aD “nonessential person- 


nel" Sunday, and the British and 
Soviet embassies announced Mon- 
day that they would do the same. 

But the Bucharest airport re- 
opened Monday after heavy fight- 


Europe, 

Tying desperately needed supplies 
of anesthetics, antibiotics ana oth- 
er medical supplies, were expected 
to begin arriving. 

At state television, which has 
emerged as the focal point of the 
revolution, a prominent member of 
the National Salvation Committee 
explained in an interview some of 


sional government, which has 
promised to dissolve itself after 
elections in April 
He spoke on a day when he and 
other interim government leaders 
were meeting to work out details of 
how the committee would run the 
country. 

loan Grigorescu, 59, a write- and 
filmmak er who was wounded in the 
leg by a sniper on Christmas Eve, 
prefaced his remarks by saying that 
the Romanian people, after ending 


tuac" Ceausescu, “live at the mo- 
ment ofl 776.” 

“Can you ask George Washing- 
ton how be was going to make his 
government?” be askoL “He had to 
learn from his people." 

What was certain, Mi. Gri- 


gorescu said, was that the new Ro- 
manian government did not need 
any mili tary assistance from either 
the Warsaw Pact or the West in 
putting down the Securitate. 

On Sunday, the U.S. secretary of 
state, James A. Baker 3d. said that 
the United States was prepared to 
support a Soviet or Warsaw Pact 
intervention in Romania. 

The Soviet leadership, while ex- 
tending humanitarian aid, has 
shied away from military involve- 
ment — and it ignored a televised 
request for such assistance that was 
broadcast in Bucharest by the new 
government Saturday. 

“We don’t want anybody to in- 
terfere,” Mr. Grigorescu said. “We 
don’t want Gorbachev to make the 
mistake that Brezhnev made in 
1968,” he added, referring to the 
Soviet-led Warsaw Pact invasion of 
Czechoslovakia during the rule of 
Leonid L Brezhnev. 

Mr. Grigorescu said that Roma- 
nia, with 23 million people the sec- 
ond most populous country in 
Eastern Europe, had the capacity 
to end quickly the chronic food 
shortages that have plagued the 
country for the past decade under 
Mr. Ceausescu. 

Those shortages, in part, were 
due to the late leader’s policy of 
exporting quality agricultural 
goods to earn foreign exchange that 
paid for prestige projects. 

Mr. Grigorescu said that quali- 


fied Communist officials from the 
previous regime, if untainted by 
personal involvement with the 
Ceausescu family, would be wel- 
comed by the National Salvation 
Committee, which has more than 
40 members. They include former 
senior Communist Party officials, 
dissidents, artists and intellectuals. 
■ Army Defends Timisoara 

Mary Battiaia of The Washington 
Past reported from Timisoara: 

Mr. Ceausescu’s commando 
forces attacked medical food and 
water storage depots in Timisoara 
in the early hours of Christmas 
Day, but were turned back by Ro- 
manian Army units, an army 
spokesman said. 

The atmosphere was tense in the 

outside P BiSarest of forcefop- 

posed to Romania's new provision- 
al government. Sniper fire and an- 
swering rifle and tank cannon fire 
were heard throughout the day, and 
shots were exchanged across a 
square where 200 people gathered 
to celebrate Christinas and Mr. 
Ceausescu's downfall. 

In front of the city's main hold, 
a 45-minute gun battle erupted be- 
tween soldiers stationed at the ho- 
tel entrance and snipers secreted in 
buildings across the street and in an 
adjacent department store. Pan- 
icked pedestrians dived for cover 
behind cars and cement planters in 
the hotel parking lot. 


Moscow Says Stalin and Hitler 
Conspired on Eastern Europe 


By Esther B. Fein 

i--» Jr. .-A TiB.es Ser.i.c 

MOSCOW — The Congress of 
People's Deputies declared Sunday 
that Stalin and Hitler had illegally 
conspired to divide Eastern Europe 
into spheres of influence before 
World War II, saying the secret 
agreement between the two leaders 
violated “the sovereignty- and inde- 
pendence" of other cations. 

The Congress condemned the se- 
cret protocols to the 1939 Soviet- 
German Ncnaggression Treaty, 
which included a map delineating 
Soviet and German areas of inter- 
est, as “legally untenable and inva- 
lid from the” moment they were 
signed.” 

The vote was 1,432 to 252, with 
264 abstentions. 

On the final day of its session, 
the Congress also 'condemned the 
Soviet military sweep into Afghani- 
stan 10 years ago 2 nd the killing or 
nationalist demonstrators in Tbilisi 
in April by Soviet troops. 

But the 'resolution on the Stalin- 
Hitler pact was the most politically 
and emotionally charged of the 
day. 

The treaty, reached in August 
1939 by the Soviet foreign mini ster. 
Vyacheslav M. Molotov, ana his 
German counterpart, Joachim von 
Rib ben trap, included secret proto- 
cols dividing Eastern Europe be- 
tween the two nations, splitting Po- 
land and giving Stalin a free hand 
in Latvia. Lithuania, Estonia and 
parts of Ro mania. 

The Baltic republics of Latvia. 
Estonia and Lithuania have long 
charged that the treaty paved the 
way for their illegal annexation by 
the Soviet Union in 1940, and the 
parliaments of all three republics 
have declared the pact invalid. 

.After decades of denying their 
existence, the Kremlin admitted for 
the first time this summer that the 
secret protocols were authentic. 

And while declaring that the pro- 
tocols had no legal basis, the Krem- 


lin maintained that that they also 
had no bearing on the current 
boundaries of the Soviet Union. 

Nationalist political groups in all 
three Baltic republics, using the il- 
legality of the secret protocols as 
the basis for their demands for 
greater independence, have spoken 
of exercising their constitutional 
right to secede from the Soviet 
Union. 

Earlier in the day. President 
Mikhail S. Gorbachev rebuked na- 
tionalists who seek secession from 
the Soviet Union as critically en- 
dangering the country with calls for 
independence. 

These critics maintained that 
since no original of the secret pro- 
tocols has been found, the Con- 
gress should exercise caution in 
making any statements. 


The original documents were 
burned by the Nazis at the end of 
the war, but a microfilm copy had 
been saved and was turned over to 
British and U.S. authorities, who 
revealed their contents. 


After a speech Sunday by Alex- 
ander N. Yakovlev, a member of 
the Communist Party Politburo 
and chairman of the congressional 
commission for the assessment of 
the treaty, the Congress was con- 
vinced of tbe authenticity of the 
protocols and approved the resolu- 
tion denouncing them. 


in the resolution on Afghani- 
stan, the Congress condemned on a 
“moral and political" basis the in- 
troduction of Soviet troops into 
that country’s war in December 
1979. 


Kremlin Fails to Find Agreement 
On Lithuanian Party’s Breakaway 


L inti'll Prrti InierndiifiiiJl 


MOSCOW — The Communist Party's 250-member Central Com- 
mittee concluded the first day of an urgent plenum Monday without 
taking action on a declaration of independence from the Kremlin by 
Lithuanian Communists. 

The gathering was to continue Tuesday. Tass said. 

President Mikhail S. Gorbachev; the Lithuanian Communist 
Party chief. Algirdis K. B razaus kas. and 1 9 other speakers addressed 
the plenum, the Tass press agency said. It did not release details. 

“.An extraordinary plenum of the Central Committee of the Soviet 
Communist Party opened on Dec. 25." Tass said. “The plenum 
considered questions linked to decisions of the 20th Congress of the 
Lithuanian Communist Party. Soviet Communist Party General 
Secretary Mikhail Gorbachev presemed a report at the plenum." 

Vadim Medvedev and Yegor Ligachev, both ’Politburo members, 
and tbe KGB chief. Vladimir A. Kryuchkov also spoke. So did party 
leaders from the neighboring Baltic republics of Estonia and Latvia, 
as well as their counterparts from the republics of Azerbaijan. 
Kazakhstan and the Ukraine. 

The Politburo announced- the plenum Thursday in an angry 
message to delegates at the Lithuanian party congress in Vilnius, 
capital of the Baltic republic. The announcement came a day after 
the Lithuanian pany congress voted overwhelmingly to split from 
the national pany and form the first independent pany in Soviet 
history. 


New Forum Plans 
To Seek Seats 
In East Germany 


PANAMA; Noriega Seeks Asylum 


French military intervention in Ro- 
mania. He said it “would pose 
problems, because the region is in 
the zone of the Warsaw Pact.” 

In a statement Sunday night. 
Prime Minister Michel Rocard of 
France said it would be wrong for 
the West to intervene militarily un- 
less the National Salvation com- 
mittee, Romania's new provisional 
government, requested such assis- 
tance. 

After 40 years of U.S. opposition 
to any sort of Soviet intervention in 
Eastern Europe, Mr. Baker's state- 
ment seemed a remarkable indica- 
tion of just how much East- West 
diplomacy had changed in six 
months. 

it was a reflection of tbe consen- 
sus in the Bush administration that 
the Soviet Union. Poland, Hunga- 
ry. East Germany, Czechoslovakia 
and Bulgaria are "now to be accept- 
ed in Washington as forces for 
democratic change rather than 
forces for upholding a repressive 
status quo. 

Asked if the United States was 
prepared to send its own troops 
into Romania to assist the anti- 
Ceausescu revolutionaries. Mr. 
Baker was noncommittal 

“I wouldn't want to speculate on 
that,” he said. “That would be a 
matter for the president to deter- 
mine, and I haven’t discussed that 
matter with him. " 

On the ABC News program 


Reuters 

BERLIN — The East German 
opp#sition group New Forum, 
shedding its past reluctance to en- 
ter fully into the political arena, has 
announced that it will compete in 
free elections scheduled for May. 

The official news agency ADN 
quoted the group, an umbrella or- 
ganization, as saying that its main 
aim would remain overseeing East 
Germany’s transition to democra- 
cy, but that it would also put up its 
own candidates for the parliament. 

“As a political group," a New 
Forum spokesman said, “we re- 
main open for citizens with differ- 
ent philosophies and opinions who 
share the common aim of a demo- 
cratic society working together." 

The decision, announced Sun- 
day. appeared to be a compromise 
between members seeking to turn 
New Forum into a political party 
and others wishing to retain its role 
as a citizens' initiative rcovement. 

The new East German coalition 
government, which replaced the 
hard-line Communist "leadership 
that led the country for 40 years, 
has promised elections on Mav 6. 


(Continued from page 1) 

enjoys the protected diplomatic 
status of all foreign embassies. 

General Noriega's situation is 
“up to the lawyers and the diplo- 
mats,” said Defense Secretary Dick 
Cheney, who was in Panama. Mr. 
Cheney’ said he had met with Mr. 
Endara to discuss General Norie- 
ga's situation, but he would not 
comment on how U.S. negotiations 
on the issue were proceeding. 

General Noriega arrived by car 
at the embassy at 3:30 P.M. Sun- 
day, a military source said. 

“He simply drove up in a private 
car and asked for political asylum," 
said Archbishop Marcos Gregorio 
McGrath of Panama. The prelate 
later appealed to Panamanians not 
to take revenge on Noriega sup- 
porters and to cooperate with the 
new government. 

The Italian news agency ANSA 
reported from Panama City that 32 
persons had epne to the Vatican 
mission seeking asylum, among 
them high officials of Panama's 
National Defense Forces and polit- 
ical parties of the Noriega regime. 

American soldiers bad surround- 
ed the Nicaraguan and Cuban Em- 
bassies after rumors that the gener- 
al might seek refuge there. 

Sanctuary in embassies usually is 


STREETS; Blood and Prayers 


Ttis obviously our hope that the 
pro-reform forces will win, but it's 
still a very hairy situation, a great 
deal of violence, and I would think 
that the outcome is probably still in 
doubt.” 

The new Romanian government 
has contacted the U.S. ambassador 
in Bucharest, Alan Green Jr„ and 
appealed to him for both humani- 
tarian assistance and political sup- 
port, but it made no request for 
mQiuuy assistance, officials said. 


(Continued from page I) 
have escaped from a nightmare." 

Eight-five percent of Romanians 
belong to the church, which was 
harshly repressed under Mr. 
Ceausescu. The government de- 
stroyed about 25 churches in Bu- 
charest alone as pan of his “svs- 
temization” plan, which leveled 
some of the most historic buildings 
in the capital and put up vast 
stretches of modem apartments 
that sat empty for five years. 

The events" and killings in the 
week leading up to Christmas, the 
patriarch said, could be seen as “a 
very painful re-enactment of the 
Bible." He compared Mr. 
Ceausescu to King Herod, who in 
the New Testament ordered that all 
the males in his kingdom be killed 
in an attempt to eliminate Jesus. 

“Unfortunately;' the patriarch 
said, "before ihi feast of Christ- 
mas, a feast devoted to the chil- 
dren. Ceausescu bunched a massa- 
cre against young people. Today in 
the holy literature we have remem- 
bered all those people who died." 

After he spoke to a small group 
on a hill in Bucharest near the old 
caLhedral. the patriarch showed 
them to the door. But a sniper was 
shooting at the church and people 
were hiding in doorways. 


At the emergency hospital across 
town, soldiers painstakingly 
searched each visitor, fearing that 
the Securitate might want to enter 
the hospital and take it over. 

Inside, doctors said they were 
short of anesthetics and antibiotics. 
But they said there was no shortage 
of blood because so many city resi- 
dents had come to donate, and had 
also brought cooked food to the 
crowded hospitals. 

University students have been 
enlisted as volunteer orderlies 
throughout the hospital, many 
working with little or no sleep. 

“It is the first time in our lives we 
have had a free Christinas." said 
I ana Popesu, 21. She was bom 
three years after Mr. Ceausescu 
came to power. 

Another student, Bogdan Lazar- 
oae. 20, who studies engineering at 
the University of Bucharest, said 
that the overthrow of Mr. 
Ceausescu had pushed his country 
into on exhilarating but unfamiliar 
state or liberty. 

"We don't know what freedom 
means." he said. “We don't know 
how to use freedom. We don't 
know what it is to walk, to talk and 
to think free. We have only seen 
darkness and silence." 

— BLAINE HARDEN 


granted people seeking political 
asylum, not protection from crimi- 
nal prosecution. 

In Havana. Deputy Foreign 
Minister Ricardo Alarcon said 
Sunday that General Noriega had 
at no time been hiding in toe Cu- 
ban Embassy or the Cuban ambas- 
sador’s residence. But he added: 
“If General Noriega had asked for 
political asylum at our embassy, we 
would have granted it without hesi- 
tation." 

The Vatican depicted the situa- 
tion as an opportunity to bring 
peace to the Central American 
country and indicated that it had 
known of General Noriega's posi- 
tion before he showed up Sunday 
afternoon. 

"I can announce with satisfac- 
tion that the conflict in Panama 
seems to be nearing a solution with- 
out further shedding of blood," 
said the Vatican spokesman. Mr. 
Navarro. “And this is good news 
for Christmas Day." 

In Miami. Genera! Noriega's at- 
torney. Frank Rubino. said the fu- 
gitive had sought asylum with tbe 
papal nuncio because he had felt 
"secure" with the Vatican in earli- 
er, failed talks aimed at finding a 
country suitable for the general's 
exile. 

"As it stands now. there are only 
two possible ways that the general 
could go into the custody of the 
United States," Mr. Rubino said. 
"One would be if the United States 
invaded the Vatican, which I think 
is highly unlikely." 

The other way would be for the 
Vatican to revoke temporary asy- 
lum, in which case the general 


would be “turned out, so to speak, 
I think the 


pul out on the street, 
chances are slim to none on either 
occasion, to be candid with you," 
the lawyer said. 

The White House press secre- 
tary. Marlin Fitzwater. speaking 
for Mr. Bush, said: 

“1 am pleased that the general is 
now under the control of diplomat- 
ic authorities. His reign of terror is 
over. As we work to help restore 
law and order in Panama City, as 
the government of President’ En- 
dara begins its work, the decision 
of Genera] Noriega sends a strong 
signal that freedom and democracy 
in Panama are now on the rise." 

An aide to Mr. Endara. who 
asked not to be identified, said 
General Noriega’s surrender was 
“the best Chrisunas present we 
could have had." 

As the news was broadcast on 
Panamanian radio stations, hun- 
dreds of residents poured into the 
streeL, many honking their car 
horns and waving Panamanian 
Bags. (AP, Reuters. NYT. UPI) 
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Courage in the Streets 


In Romania’s revolution. U is the courage 
of the unarmed people in the streets that is 
most impressive and moving. Pushed beyond 
all limits of tolerance by the megalomania of 
a dictator and the reckless cruelty of his 
security men. the Romanian people finally 
joined the great wave of demonstrations that 
has swept Eastern Europe. But unlike the 
peaceful demonstrators in the other Eastern 
countries, the Romanians faced security 
forces that were ready to use their machine 
guns to keep their subjects cowed. 

It was the moral force of the defenseless 
demonstrators that turned the army. When 
the army began to return fire from the 
security forces, great numbers of civilians, 
still unarmed, went to work in support of 
the soldiers. Many have been killed. Appar- 
ently the Securiiate, Nicolae Ceausescu’s 
security police, have committed several 
massacres since the uprising began a little 
more than a week ago. The reports speak of 
mass graves and thousands of bodies. 

The Securiiate is now fighting the army 
with the desperation of men who cannot 
afrord to be called to account for their 
crimes. It seems pretty clear that the 
Ceausescu dictatorship is now finished. 
But whether his Securiiate will be entirely 
defeated, as it deserves, remains uncertain. 
If the world is fortunate, the troops and 
the new provisional government will 
shortly control the country. 

With that, all of the 'Soviet Union's 
European allies will have thrown off the 
orthodox Stalinist regimes under which 
thev iived for four decades, and all will be 


moving in the direction of elections and 
democracy. Together they comprise a 
great band across Europe — six countries, 
more than 1 10 million people. All will be 
under inexperienced governments, finding 
their way toward new and unfamiliar 
forms of politics. The success of those new 
governments will be sharply affected by 
their economic success — or lack of it. 

Americans who want to see those new 
governments prosper have a responsibility to 
do a little more than to applaud from a 
distance. The West, and the United Slates in 
particular, can do quite a lot to help. Ameri- 
cans make themselves ridiculous when they 
say that they haven't enough money to do 
much. The United States is richer now than 
at any time in its history. If you doubt it, 
spend half an hour in any 1)5. shopping 
malL The only question is bow Americans 
wish to spend their enormous resources. 

The politics of Eastern Europe in this 
astounding year has been serious and pro- 
found — the sort of politics that changes 
the nature of the world. In contrast the 
bickering between the parties here in Wash- 
ington over which did most to encourage 
this great change is merely trivial. The chief 
American contribution has been its con- 
stant example of democracy, freedom and 
prosperity. The Eastern Europeans will 
have to work out their own destinies, as the 
Romanians are now doing at great cost. But 
as these borders open, the United States 
will have a duty to send them more than 
best wishes for the future. 

— THE WASHINGTON POST. 


An Opening in Cambodia 


Prince Nordom Sihanouk. Cambodia’s 
former chief of state, is a puzzlement. 

He says nothing wounds him more 
than the charge that he is an accomplice 
of Pol Pot, leader of the murderous 
Khmer Rouge. 

“Pol Pot is like Hitler.” he remarked 
in an interview with The New York Ti- 
mes's Steven Erlangen “Unless you kill 
him, you cannot oblige him to stop fight- 
ing and killing people.” 

And yet the prince's prime ally in Cam- 
bodia's agonizing civil war is none other 
than Pol Pot's Khmer Rouge. 

A way is open for Prince Sihanouk to 
sever this indecent connection. 

Under Chinese pressure and with U.S. 
approval, the prince has insisted that the 
Khmer Rouge be given a share of power 
at every level in an interim regime that 
would oversee elections. 

But he says he would drop that de- 
mand if the United Nations assumed 
trusteeship over Cambodia for a year. 
A similar UN formula successfully "end- 
ed a civil war in Namibia. 

Now comes an intriguing report that 
the Vietnam-installed regime in Cambo- 
dia led by Prime Minister Hun Sen is also 
willing to follow the Namibia formula 
and disband its cabinet for a year. 

But the Hun Sen government pro- 
poses to continue to administer Cam- 
bodia at the local level — a condition 


that Prince Sihanouk rejects out of hand. 

It is hard to see why. 

In Namibia, the former colonial power. 
South Africa, continued local administra- 
tion under UN oversight. Now that Viet- 
nam's decade-long occupation has ended, 
Hun Sen can no longer rely on foreign 
bayonets to keep him in power. 

He can only win support at home and 
approval abroad by being on his best 
behavior. 

The trouble is that Prince Sihanouk is 
less than a free agent. 

His armies, as well as Pol Pot's, he 
frankly concedes, rely on Chin a; 

“We are obliged to be friendly with the 
Khmer Rouge. Otherwise China will send 
no support to us." 

If he rebuffs a reasonable UN formula 
for ending Cambodia's conflict, it will be 
seen as devastating evidence that he is the 
prisoner of his Beijing patrons. 

It is possible to understand the cir- 
cumstances that yoke Prince Sihanouk 
to the hateful Khmer Rouge, whose vic- 
tims include members of his family. 

It is harder to grasp Washington's 
need to follow the prince’s lead by 
scorning every offer from Hun Sen and 
by pressing for inclusion of the Khmer 
Rouge in an interim coalition. 

Is America's Cambodian policy also 
a prisoner of Beijing? 

— THE NEW' YORK TIMES 


'Just Cause’ vs. 'Dignity’ 


From President Bush’s most trivial ac- 
tions to the most serious, like risking 
American lives in battle, the White House 
stage managers work hard to create the 
most favorable atmosphere foT the chier 
executive's decisions. But sometimes the 
margin between necessity and excess can 
be thin indeed, as reflected by the code 
names for military operations. 

These are supposedly selected at random 
by a computer in the bowels of the Penta- 
gon. But who kicked the wretched machine 
to make it choke up the code name for the 
invasion of Panama: Operation Just Cause? 

Maybe Mr. Bush wanted an even crisper 
slogan than those the computer obligingly 
served up for President Reagan’s military 
adventures. The invasion of Grenada was 
dubbed Operation Urgent Fury. The 
bombing of Colonel Moammar Gadhafi's 
Libyan installations was Operation El 
Dorado Canyon. The U.S. naval escorts 
for Kuwaiti tankers in the Gulf were called 


Operation Earnest Will. CIA actions in 
Central America in the early '80s were 
Operation Yellow Fruit. That computer 
has a notion of randomness worth sharing 
with all those monkeys trying to type 
out Shakespeare’s works. 

When presidents play commander in 
chief, theatrics are understandably hard to 
resist. Not content with Just Cause, Mr. 
Bush set a SI million bounty on the cap- 
ture of General Manuel Antonio Noriega, 
as if the general were some Wild West 
oudaw. Then, at a press conference last 
week, the president scoffed at General 
Noriega’s theatrics in naming his paramil- 
itary groups “Dignity Battalions.” 

Oscar Wilde once observed that the man 
must have a heart of stone who can read of 
the death of Little Ndl without bursting 
into laughter. For a modern overreach of 
sentiment, watch Just Cause going hand 
to hand with Dignity. 

— THE NEW YORK TIMES. 


Other Comment 


What the United States needs to do now 
to salvage its reputation is to help restore 
peace and order to the country quickly, pull 
out and let Panamanians decide their own 
future by free ballot. 

— The Straits Times f Singapore). 

Our concern is that the While House 
will become so absorbed in the messy 
problem in its own backyard — which in 
the light of the momentous global shifts 
now taking place is actually of minor sig- 
nificance — that the United States cannot 
engage itself fully in providing the effec- 
tive and constructive leadership which the 
world now very much needs. 

— The Jakarta Post. 

Romania, the sixth and last of the Com- 
munist governments of the Warsaw Pact to 
change since August, has gone down in 
flames and gunfire. 

Two scenes say much about Eastern Eu- 
rope and the Soviet Union in flux. 


In Moscow, parliament applauded the 
downfall of Nicolae Ceausescu and, at Pres- 
ident Mikhail S. Gorbachev’s suggestion, 
adopted a resolution of “decisive support" 
for the Romanian people. 

The Associated Press reported that one 
member of the Soviet parliament comment- 
ed after the vote: '‘We are the only two 
dictatorships left — Albania and the Soviet 
Union.” What the AP called a more conser- 
vative member responded: “They are sur- 
rounding us from aD sides.” 

to southern Transylvania, a soldier and a 
civilian each held Mr. Ceausescu’s captured 
son, Nicu, by an arm. in a tableau fit for an 
exit line for a Communist state. Someone in 
the crowd asked the son what he had to say 
for himself. But the civilian captor an- 
swered for him. 

“Nothing,” said the civilian. “The des- 
pots have spoken enough.” 

— The Los Angeles Times. 
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In Prague, 
The Velvet 
Revolution 

By Milos Forman 


t$s$k r i 


Like many others in Czechoslova- 
kia. he had changed jobs so often over 
the last 20 years — and in such a 
bizarre fashion — that only with a 
Communist education could you be 
properly prepared. 

From a student to a playwright, 
from a playwright to a dissident, 
from a dissident to a brewery worker, 
from a brewery worker to a prisoner 
and from a prisoner to a candidate 
for the presidency erf Czechoslovalda- 
It was late at night. Havel was tired 
but happy. 

“Do you know the nickname of our 
revolution?” he said. 

“The Velvet Revolution." 

The next morning walking on 
Wenceslas Square, I understood what 
he meant. 

Not even the tiniest branch of the 
many young linden trees was broken. 
There are millions of slogans but they 
are not sprayed onto the walls. They 
are written on scraps of paper and 
carefully taped to the buildings un- 
derneath the slogans. Prague's mar- 
ble is still dean, except in one place: 
Next to tiie Communist Party head- 
quarters in a park named after him is 
a marble statue of Klement 
Gottwald, the first Co mmunis t ruler 
of the country. The whole statue is 
snowy white except for the hands. 
Gottwald’s fingers are bloody red 
and the paint is still dripping. 

What an irony that the former 
president, Gustav Husak, didn't 
even muster enough decency to 
apologize to millions of his country- 
men for the suffering that the last 20 
years of Communist rule had 
brought upon them. 

It is a tragedy no Communist rul- 
ers of Czechoslovakia seem to under- 
stand, that their arrogance in denying 
an apology to the people is today the 
main reason for a burning question: 
Who is going to pay forms degrada- 
tion of the human spirit? 

Will it be the informer who over- 
heard a tipsy dtizea in a local pub 
uttering some derogatory remarks and 
called his boss in the secret police, who 
then ordered his uniformed counter- 
part to arrange the arrest? Or will it be 
the two lowly cops ordered to perform 
the actual arrest? Will it be the interro- 
gator who might have used physical 
persuasion to extract a confession or 
will it be the judge who sentenced this 
dtizea to two yean in jafl? 

Havd hopes it will be none of them. 
After alt in those times, these people 
were just obeying existing laws. Their 
actions were, literally speaking, “le- 
gal." 

All this leads Czech citizens to 
a question: Are we capable of rising 
above “tit for tat” and, as at Nurem- 
berg in 1946. put on trial just a per- 
verted philosophy and those few indi- 
viduals responsible for its 
implementation? Should only those 
rulers who imposed laws dearly con- 
tradicting standards of human dignity 
be called for judgment? 

Civic Forum members, the opposi- 
tion, believe yes. They believe Czechs 
and Slovaks are mature enough to 
break the chain of hatred and revenge. 
They talk about the possibility of na- 
tional reconciliation in a democratic 
society. But they say they wish they 
werenl alone in this effort. They be- 
lieve that it is necessary to create 
a new international forum in the near 
aiiure to examine cases like theirs. 

The world has witnessed too much 
■abuse of power in this century. The 
family of nations should abide by de- 
cisions from International Court of 
Justice, empowered to interrogate 
those governments suspected of im- 
posing on their dozens laws that vio- 
late basic standards of human decen- 
cy. Only then will the wasted lives of 
millions be at least partial- 
ly redeemed and many future human 
tragedies avoided. 

Mr. Forman, whose most recent 
movie is “ Valmom ." contributed this 
comment to the Las Angeles Times. 


















'Here it takes all the running you can do just to stay in the same place.’ - 

Through the Looking d&M 

The Contradictions of Panama 


W ASHINGTON — In his Pana- 
ma invasion news briefing. 
Secretary of State James A. Baker 3d 
said, “Our foreign policy goals in 
Panama have been dear, and they've 
been consistent.” 

Viewed in the narrowest context of 
administration policy during the first 
] ] months of the Bush presidency, 
Mr. Baker is correct. 

U.S. policy has been to get rid of 
Manud Antonio Noriega, the head of 
state named in a U5. indictment as a 
notorious international drug dealer. 

Viewed in the larger context of 
Reagan-Bush policies toward Gener- 
al Noriega ana Panama in the 1980s, 
however, the U5. record has been 
consistently ambiguous — and con- 
sistently hypocritical. 

For yean, U5. government offi- 
cials employed General Noriega for 
their purposes and chose to ignore 
the documented record of his drug 
dealings and repeated official warn- 
ings about him. 

Thus General Noriega, yesterday’s 
maximum leader, was in no small 
part an unsavory figure of America's 
creation. 

American policy makers bear 
heavy responsibility for him and for 
the loss of life that has ensued. They 
are direct consequences of failed U.S. 
policy. 

The circumstances of his over- 
throw, welcome as it is, only sharpen 
the contradictions between stated 
U5. principles of democracy and the 
realities of U5. actions toward law- 
less dictators that the government 
sometimes find useful. 

The timing and nature of the U.S. 
intervention in Panama also throws 
into sharp relief the recent on-again, 
off-agam, public-private, conflicting 
U5. record of dealing with the brutal 
leaders in Beijing ana the contrasting 
stand against mmtary intervention in 


By Haynes Johnson 


In this, the most striking official 
comment offered in the invasion af- 
termath also came from Mr. Baker. 
In response to a question about the 
critical Soviet reaction to the greatest 
employment of UJS. military force 
since the Vietnam War, Mr. Baker 
said be believed that “both the Unit-, 
ed States and the Soviet Union today 
are supporting democracy.” 


stana against mi 
Eastern Europe. 


He elaborated: nine difference is 
that the Soviet Union stmports de- 
mocracy by staying out of countries 
and thus permitting democracy to 
proceed. In this one and very unique 
instance, the United States did it by 
going in to assist a democratically 
elected government against a dicta- 
torship." 

That distinction sounds uncom- 
fortably like the classic official Amer- 
ican justification during the Vietnam 
War of why UJS. soldiers had to de- 
stroy a village to save it. 

when it comes to the removal of -a 
General Noriega, most Americans 
will not anguish over such distinc- 
tions. They will endorse enthusiasti- 
cally the famous dictum of an early 
American hero, Stephen Decatur, 
who said; “Our country, right or 
wrong!" 

But the Noriega example cries out 
for greater public understanding of 
why a UJS. policy in Central America 
that the end justifies the means led to 
such disastrous di-aling^ with a rin - 
hom Panamanian dictator. 

General Noriega was a means to an 
end. In this decade, the desired end 
has been to provide secret help to 
U.S.-backed Nicaraguan contra 
forces. 

For years. General Noriega had 
been a Central Intelligence Agency 
“asset.” In the Reagan era, he estab- 
lished a personal relationship with 


William J. Casey, the late director erf 
- central intelligence. 

What Mr. Casey wanted, and re- 
ceived, from General Noriega was his 
assistance in facilitating arms ship- 
ments to the contras. Through bis 
control of Panama’s security appara- 
tus, General Noriega could arrange 
Panamanian “end user” certificates 
that legitimized arms shipments co- 
Panama. 

Once the arms had arrived there, 
General Noriega was able ' to sell 
them to the highest bidder, legally 
and with no questions asked. 

During that period, Gcneral Nor- 
iega had also worked out a secret 
partnership with Colombian drug 
lords. In time, he transformed Pana- 
ma into a vast, secure base far drug 
smuggling 

U.S. officials knew about these ac- 
tivities and cynically ignored them. 
In congressional testimony, No rman 
Bailey, a member erf the National 
Security Council in the Reagan ad- 
ministration, said that by the early 
1980s, there existed “not a ‘smoking 
gun' but rather a 21-gun barrage of 
evidence” of General Noriega's crim- 
inal involvement in drugs. 

This “dear and incontrovertible 
evidence was, at best, ignored,” be 
testified, “and, at worst, hidden and 
denied by many different agencies 
and departments of the government 
of the United States in such a way as 
to provide cover and protection for 
(General Noriega’s) activities while, 
at the same time, assuring that they 
did the maximum damage to those 
very interests that the officials in- 
volved were sworn to uphold and 
defend.” 

US. policy on General Noriega 
was destructive, doomed to fail. Now 
it has, and the world is witnessing the 
consequences. 

The Washington Post 


For Student, U.S. Policy 


China' 


C 1989, International Herald Tribune. Ad rights reserved ISSN: 0294-8052, 


I WAS the deputy commander of 
the student demonstrations in 
Tiananmen Square when. Iasi ApriL 
May and June, Chinese students 
nonviolentiy petitioned their gov- 
ernment to discuss human rights 
and pul an end to corruption. 

Great expectation and hope filled 
the air of Beijing It was our spring 
Now it is our winter. 

Army tanks and guns killed and 
wounded thousands. Hundreds of 
thousands were arrested; many were 
tortured. Amnesty International has 
documented secret executions, per- 
haps as many as 10,000, since June 4. 

Yet in July, before the blood was 
dry-. President George Bush's nation- 
al security adviser, Brent Scowcroft, 
secretly went to Beijing to confer with 
the killers of Chinese students. 

And this month, he and Deputy 
Secretary of State Lawrence Eagle- 
berger went back and danced on the 
grave of the Goddess of Democracy 
by publicly toasting China’s regime. 

Our hopes in Tiananmen Square 
were built on the principles that frame 
the U,S. Constitution and Bill of 
Rights. It is chilling to realize that the 
promise of the American Revolution 
can be abandoned by a cynical deter- 
mination to do business with China. 

In Tiananmen Square, we assumed 
that the values we pursued were 
a joint venture with democracies ev- 
erywhere. The fruits of Lhat assump- 
tion were destroyed by this month’s 
banquet in Beijing 
I am disheartened, but not sur- 
prised. Although I am a cri minal in 
China and face certain imprisonment 


torture and possible execution, it was 
France — not the United States — 
that offered me and Wuer KaixL a 
fellow stud ml leader, safe haven. 

My friends are in hiding in prison 
and dead. Wang Dan, the “brains" of 
the democracy movement has been 
brutally tortured. Apparently, he will 


be pubiidy tried and faces execution. 

Chai Ling the “heart" of the move- 
ment was my best friend in Tianan- 
men Square. She inspired us to remain 
nonviolent I fear uiat she has been 
arrested or secretly executed. 

Our winter is cruel in the knowl- 
edge that the UJS. government has 
not called for an end to martial law or 
the release of prisoners but for a new 
impetus in U-S.-China relations. 

It would not be constructive for 
the United States to boycott China. 
Why. however, is it necessary for it 
to so totally bow to the Chinese 
government? 

Twenty percent of the world’s 
population, the Chinese people, 
lives under a regime that not only 
refuses to respect and promote hu- 
man rights but shamefully works to 
destroy them. 

Forty thousand Chinese students 
are in die United States. Many dem- 
onstrated for democracy last raring 
Now all face grave danger if they 
return to China. 

Congress unanimously passed the 
Pekei bill, granting an automatic two- 
year visa extension to Chinese stu- 
dents in the United States, yet Presi- 
dent Bush vetoed it He said that that 


Li Lu 

administrative procedures would pro- 
tect students applying for extensions. 

I understand Mr. Bush's desire to 
believe the Chinese government I 
wanted to believe the promise of safe 
passage my government gave in the 
predawn hours of June 4. As I- led 
3.000 students out of Tiananmen 
Square, tanks opened fire and 
crushed students who were too ex- 
hausted to leave their tents. I will 
never forget the dark horror of that 
morning — and the possibility erf an 
other broken bloodstained promise. 

Today, we see incredible outages in 
Eastern Europe and the Soviet Union. 
Now. in winter, it is their “spring” 
The United States encourages the ba- 
sic hunger for dignity and freedom 
expressed in Beilin, Warsaw and 
Prague. Why is China an exception? 

To date, the State Department 
China desk has refused to meet with 
me officially to hear ray report of the 
June 4 massacre. Here in uie United 
States, I represent die hopes of mil- 
lions of Chinese. Why has the Bush 
administration left us in the cold? 


m their dealings with the Chinese 
government. I hope that the Ameri- 
can people and Congress will no< 
tolerate a foreign policy that i« 
dipped in the blood of Chinese stu- 
dent s. 

The writer, one of two students ot 
Chine's “21 Most Wanie/TBa, contrib 
uied this to The New York rones. 


Deprivation 
In Germany: *■[!' 1 ] 
What to Do? 

Bv Jim Hoagland ^ 

■ i: 

B ERLIN— In societies marked by 
wi despread deprivation, con- 
sumerism is not a seasonal sport that 
ends on Dec. 25. The rightlo acquire ... 

consumer goods has become a power- 
ful political force. It is a strong en- 
gine" in the German revolution, which 
now enters its most critical stage. 

In the German rase, consumerism 
joins two other great forces of the 20th J 

century, the none ideal of democracy ® 
ar>H the emotional stimulus of nation- 
alism, to drive the two German y$ to- 
ward rapid unification. The opening 1 
of the B erlin Wail six weeks before 
Christmas (the best present of tins 
amaymp year) has laid bare the deep 
sense erf unjustifiable deprivation that 
exists on both sides of the wall. 

The material and. political depriva- 
tion 17 milli'nn East Germans have ^ _ 
endured is obvious. Their plight has 
served as a pure example of the French 
historian Francois Foret's maxim that 
titinens deprived erf the right to own 
and to acquire are easy prey for a 
tyranny, whether governed from the 
Marxist left or the oligarchic right. 

The revolts in Eastern Europe, ^ - 

China and elsewhere this year have z 

shown that the ability to enjoy the _ . 

fruits of modern technology and ef- ^ ' 
firient distribution is a deeply felt 
right in . modernizing societies in 
the late 20th century, even if surviv- 
al needs are assured. - 

A more subtle factor m the debate ; W 

about unification is the West Ger- 
man experience of having been de- ,. •< 
prived of full sovereignty and na- 
tionhood since World War n. West s 

Germans are rediscovering a full V \ 
German nationalism that has been . v, 
deliberately kept absent from their JSfc 
political lire until now. 

. A united Germany offers the fast- , — 

est way to overcome the material and 
psychological deprivations of both 
German)®. But a quest for “instant 
gratification through reunification," 
as one U.S. State Department official 
. phrases it, threatens to create a vola- 
tile mixture of ambition and impa- 
tience that could undermine the tran- 
sitional government headed by the ** 1 
Communist reformer Hans Modrow. ffV yj» • 
Every day in December an aver- 3 1 ‘ 

age of 1.500 East Germans have ’ . 

crossed the border to start new lives “-I :V ^ • 
in the West Emigration continues at 
the same rate despite the changes in 
East Germany and the apparently 
genuine promises of free elections A 
and economic reforms by a chastened U 

Communist leadership, and despite j 

new help from West Germany to 1 
make it easier to stay. 

“My countrymen interpret the term 
‘ s t anda rd of living’ to mean consumer 
goods,” says a disheartened Commit- — 

mst Party official. “The fact that there ■ - 

are cheap rents and subsidized food 
here does not register on them. They 
are gang West where they can find 
better and more plentiful goods. If ■* 
this exodus continues, essential ser- jfegs • - 
vices will collapse. Then you will get f 
massive flight, a breakdown here and 
reunification within 12 months. If 
Modrow goes, it all goes." [ 

The collapse of the Communist i 
state here would not be a cause for 
tears in itself. But other European .; 
nations and the two superpowers 
cannot look with equanimity on _ . 

a sudden fusion of the double depri- 
vations created by the Ger man de- r 
feat in World War II. 

Fast and easy judgments flow from l 

outsiders right now about the nature 
°f a reborn German nation, some 
apocalyptic and others soothingly 
trusting. The truth is that neither out- 
siders nor the Germans know much 
about the force and direction that T ~ * * • 
a reborn national identity will raice. 

This is the fundamental reason for , — 

caution in tins case. 

West Germany was created as (and ! " ‘ 

still is) a provisional state that accept- 
ed limited sovereignty after World 7 " 
war II. German nationalism could not 
be honestly dealt with as a political :r : 
topic while one-fourth erf the Gomans ,1; 
jvere kept in quarantine by an occupy- 
ing Soviet army. The idea that a'Sepa- 
raie West Goman nationalism had 
taken root and had marie unifi cation r . . _ 

undesirable was popular only a few . 

tnontiB ago. Bui it has withered away 
raice the possibflicy erf uniting ihe two 


STTIi 


Gennanys suddenly materialized. 

German nationalism today is obvi- 
ously different than it was when Bis- 
marck founded his empire erf iron and 
DKXKi, or when Hitler launched his evil 
and mad enterprise. But the new Ger- 
man nation alis m will also turn out to 
be something different from the neu- 
teg version that has been practiced 

m West Germanj- for 40 years. Instant 

Bratnjcabon, understandable as a re- 
10 de privation, is nonetheless 
a path strewn with grave risks, for 
Lrfinnans and everyone else. 

The Washington Post. 


IPO, 75 AND 50 YEARS AG O 
18S9: Cometary Microbes 35 Stated without incident The 

PARIS — The Herald savs in an - e ^darmerie and 

editorial: “An able RvisaanasS»“ of * e , town have 

m^hasdiscoveredthSiS^ 

is due to the tail of a comet throueh tbSfhor? fw all that 

IS a comparatively narrow udUnd is ^ of the 

greatest breadth is less JSSS £dd ^ 

that of Europe. This explains ““ “ e Itahan authorities. 

disease has confined itself to the re- 1Q3Q. , 

gion of Central and Northern Europe 1 Koumama s Foes 
and to the northerly part of the Un£ TEGHINa - Premier I Tararescv 
rf Stet^ ff to IU|®to astronomer • £?ved in BessS^avl^ 
ts ngit, U follows that we now know Christmas 
of what the util of a comet consists. It guard on the Soviet The Pre- 


, Of wnai meiauoiacometconsasts.lt 


Mr. Eagleberaer quietly discussed 
the release of Fang Lizhi, China’s 
Andrei Sakharov. But the Bush ad- 
ministration cannot only whisper 
pleas for human rights into the deaf 
ears of the old men of China. 

i appeal to all who treasure de- 
mocracy. freedom and human righu 
to demand that the administration 
loudly support Wang Dan.. Chaj 
Ling and the democracy movement 


influenza producing species crowded 
together so thickly that they reflect 
light This is a combined astronomi- 
cal and medical cfisajvery.” 

1914: Italy and Albania 

ROME — In view of tbs revolution 
threatening in Albania, Italian ma- 
rines have again- been landed at Val- 
looa. The landing of the detachment 


m. -- “-Mtuouia toaay to pas 
^•krotaas with the troops standing 
SmjetfrcmS; The Pr* 
Ron proof ^ attention the 

SrfaHaBiBj 

a. Christmas DaJ 
iSSTf “ attached to the 
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Shoe Biz: Dark Night of the Sole 

Imen. 

T 

of shoe fe 


Inwmauonal Herald Tribune 
| Allis — This is high sea- 
son for Cinderella. But 
should we let our Buie 
Ones in cm this fairy tale 
r shoe fe tishism and fantasy? 

The shoe as object is the message 
of two new books studying the his- 
tory of footwear. Naughty thoughts 
have been afoot, from the pointed, 
toe-curied “poulaine”thal glorified 
male sexuality in the 14th century, 
to the erotic heights erf the 1950s 
stiletto, according to Colin Mc- 
Dowell. He is author of “Sues, 
Fashion and Fantasy*' (Thames 
and Hudson, London) — a scholar- 
ly work with a wealth of pictures 
that manages to be both informa- 
tive and provocative. 

The male boot, that symbol of 
military might and swashbuckling 

manhood, was, says McDowell, “as 


chauvinist as the codpiece.” From 
the glimpse of an ankle boot in the 
bottonea-up Victorian era to the 
hist of homo-erotic Taring today, 
shoes ate, he says, “most suscepti- 
ble to changes in semi attitude.” 

In "Heavenly Soles,” (Abbeville, 
New York), author Mary Trasko 
never seems to lift her eyes above 
the ankle. She. too, is fascinated by 
the semi awnriatj/>n ji of footwear, 
and cites the dubious evidence of 
Charles Higham to cb*™ that the 
Duke of Wmdsor had a foot fetish 
encouraged by Wallis 
(McDoweD has the dnke _ r _ 
mg the Irish ghfin* brogue.) 

Trasko’s book, slight on histori- 
cal research but perky in its obser- 
vations, includes photographs of 
extraordinary fetishist footwear, 
including a bordello slipper a 
wine-red leather buttoned boot 


with a curving 11-inch heeL La 
BeOe Otero, courtesan of the Belle 
Epoque, is described as dancing a 
fandango on the table at Maxim's 
in her inlaid leather boots. “My 
shoes constitute a harem of which I 

SUZY MENKES 

am the sultan, “ c)aim$ one fetish- 
ist. “When. I choose one shoe as my 
partner, I often place two others 
nearby as voyeurs". 

But this dark night of the sole 
has a lighter side. 

The girl with low and sensible 
heels / is likely to pay for her bod 
and meals,” runs a cheeky coupleL 
Or, as Marilyn Monroe puts iu “I 
don’t know who invented the high 
heel, but all women owe him a lot." 

CoHn McDowell traces the ori- 


gin of heels to men wearing them to 
keep their feet in the stirrups (al- 
though this theory seems to be dis- 
proved by earlier flat-booted rid- 
eft). He is precise on practicalities, 
explaining bow shoe fashions were 
linked to the availability of trans- 
port, so that workers wore dogs or 
raised “pattens" to cope with mud- 
dy trades, while aristocrats were 
carried through city streets in sedan 
chairs and aancccl through their 
dainty slippers in one night at a 
balL 

The varied fabrics of shoe fash- 
ion, before the supremacy of to- 
day’s leather, are well observed and 
splendidly illustrated. But shoe 
specialists seem to have trouble in 
relating feet to the rest of fashion. 

Trasko, trained as an architect, 
describes shoes as "more seductive- 
ly sculptural than any other de- 
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Hip Streets 

THE RUE DE LAPPE 
ARTS 


In the evening, 
the Rue de Lapps, a 6S5- 


$ 


D 

foot stretch in the 11th 
■ Arrondissemem just off 
the Bastille — which was unfortu- 
nate enough to be dubbed “the 
trenriiest street in Paris” by glossy 
magazines Jastrsummcr during the 
great Bicentennial hype — is foil of 
disappointed looking youngsters 
who come clutching copies of 
“Let’s Do Europe." These kids 
aren’t stupid. They’ve heard that 
the Latin Quarter attracts people 
who have read too much Heming- 
way, that the Champs-fiystes is 
where you go to get stopped in 
McDonald’s by unattractive men 
who want to know if you're in the 
milieu anistique . . . The Bastille, 
then, is where yon are supposed to 
kritcr if you're the fashionable, 
etarian, dialectical Hariey- 
son sort of youth. But something is 
terribly wrong. The Boole Rouge at 
No. 8, a traditional French dance 
hall that once anchored the street, 
has given way to the Cactus Bleu, 
where they serve cuisine buigera. 
There is a Baskin Robbins a few 
doors up. AH the other shops lock 
like hairdresser salons. The dialec- 
tical youths’ clothes have turned 
quite black from grief. 

The Bastille area has always been 
associated with working class, rev- 
olutionary spirits, out tor a good 
time, and as m London’s Soho, and 
New York’s SoHo and Greenwich 
Village, Rome’s Trastevere, San 
Francisco’s Haight-Ashbury — 
wherever, in short, capitalism has 


succeeded sufficiently to breed an 
alienated leisure da$? with roman- 
tic ideas about proletarian authen- 
ticity, and an unquenchable need 
to walk up and down to be in touch 
with those ideas — a street has been 
designated as a focus for off-center 
fantasies. In Paris, that’s the Rue 
deLappe. 

Its last influx of real working 
class blood was back in the ’30s 
when hundreds of peasants from 
the Anvergne region set up hole 
shops called bou&iats* that were 
half caf6, half pre-gas and electric 
fuel dispensaries — wood, coal, 
mazout, whatever. They also sold 
considerable amounts of alcohol 
Come nighttime, there was nothing 
the denizens liked better than a 
riotous knees-up with accordion, 
fiddle, and a few bottles of moth- 
er’s ruin. Rue de Lappe became a 
center for traditional muric halls — 
the Balajo at No. 9 rtanams as the 
only original one of these, home of 
the apaches* and still offers tradi- 
tional tea dances in the afternoons. 

In 1944, Somerset Maugham 
wrote in "The Razor’s Edge" that 
on the Rue de Lappe, "even as yon 
enter it, yon get the impression of 
sordid hist." Jackie Lrueat, owner 
of the Balsjo, may wm complain . 
that he's had to employ even more 
obese bouncers since 1984, due to 
an increasingly aggressive rock V 
roll sort of cuentde, but he should 
have been around in the '30s when 
Maugham notes with horror that 
the Rue de Lappe was filled with 
“podgy boys with made-up eyes," 
and “tat women with dyed hair” 
and “men of brutal aspect” The 
street was sitting on a time bomb in 


those days — Depression, idiots 
goose-stepping Je Suis Part out 
/’accusing the Jews of everything 
from potato blights to masonic 
conspiracies. ... By the ’50s and 
'60s. the street stunk of infradig — 

K ‘: bohemia's Boyard-puffing 
Gabin- types having given way 
to intense-looking dudes who knew 
their bloody Artaud, their Godard, 
their Sartre, and who bung out 
across the river on the Rue des 
fades. 

Madame Rente HUby, 68, from 
No. 18, tells me she is always being 
interviewed by foreign journalists 
who want to know the inside story 
an the Rue de Lappe. She’s been 
there for nearly 40 years, and she 
and her Mend Christine El ter, 69, 
can only agree on four things: die 
old gai days of the '50s and ’60s, 
when all the jerks had gone to St 
Germain, were best; the people 
who began coming in the *70s wad 
■80s, attracted by the Optra and the 
art galleries, have alienated the 
street; there are too many “immi- 
zrants,” and she's never seen the 
uke of the ridiculous haircuts the 
young men have these days. 

F you walk down the Rue de 
Lappe in the middle of the 
day you’ll notice a few Ital- 
ians in fur coats, some Ger- 
mans in leather trousers, people 
who do not look Uke struggling 
artists. The shopkeepers, somewhat 
sorrowfully, insist that the 
borhood has not gone yuppie, 
look at all the bag people! They’d 
heard that the Opira was going to 
open in the Bicentennial year — 
Mme. Gmlbaud from No. 6 even 
went so far as to call hex restaurant 




L’Opera Bouf — but after a lot of 
Berg£ noise, nothing is scheduled 
till March. Meanwhile, the cost of 
working and living in the street has 
jumped from the 3,000 francs a 
month Mr. Hamilton of the fish- 
and-chip shop at No. 51 pays, to 
25,000 francs per square meter to 
buy choice apartments. 

Given this state of affairs, it's a 
bit of a shock when you meet a real 
artist, Virgime Loisel, who lives at 
34 Rue de Lappe in a two-room 
atelier measuring 40 square meters 
(430 square feet) and pays a mere 
1,500 francs (rite inherited the lease 
from her folks). Virginie is working 
on a film with her friends, involving 
a series of monologues from wom- 
en strapped to operating tables and 
dentists' chairs and the like (she 
inherited the funding from her 
folks, 'too.) You can tcD that Vir- 
gjnie is in the milieu artistique be- 
cause she keeps her clothes in an 
unplugged fridge and picks up my 
address book, which I’ve just 
spilled red wine all over, saying: 
“This has great possibilities." 

Viiginie Loisel on the Rue de 
Lappe: “Obviously, you never 
to toe restaurants or shops in 
street But if you live here you 
know there is an artistic subculture. 
Every October there’s an exhibition 
tidal "Le Gteie de la Bastille,” 
when artists exhibit in their own 
apartments. It’s quiet It's under 
stated. 1 don't know what ‘trendy* 
means, but I suppose if you have to 
lock for it you obviously have a 
problem." 


Stqjhanie Theobald 


ACROSS 

1 Pasadena's 

Bowl 

5 Honolulu's 

Bowl 

10 Festival 
u Eager 

is Helicopter part 

16 Part of a list 

17 Bill of fare 
IB Within: Prefix 

19 Makes mistakes 

20 Accuracy 

22 Cambodian coin 

23 Boris Becker 
boomer 

24 Exude 

27 Dallas's 

Bowl 

30 Pass by, as time 

34 Author of “Peer 
Gynt" 

35 Kind of broom 
3a Furthermore 

39 Cargo 

40 Atlanta's 

Bowl 

41 Jai 


42 Comparative 
ending 

43 Taut 

44 Split 

45 Classify 

47 Orlando's 

Bowl 

48 Tall grass stem 

50 Extra-point 
score 

51 Ration-book 
agency of W.W.il 

53 Inhabitant of 
New York City, 
e.g. 

59 Paradise 

so Apportion 

61 N.Y. college or 
Hebrides island 

62 Ice flow 

63 Useful 

64 Cozy shelter 

65 With "bonnet," 
Houston's bowl 

66 Jacksonville's 
Bowl 

67 Merriment 
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Sohtiou to Friday’s Prado 


naE3 osna nasna 

□no manain aaaaa 
□□HQHQaaaaaanEaa 
□nQQQ □aamaa 
nasa anaQa sss 

jXlBQQZijQQ HO [3 HO CHul 

msno aaasa 
msdiiBaaiaodasd 
rauaua oaaaa 
0QQ0SQEI ssaaGiaia 
□qq aasma saaS' 
pandas aaaaa 
sasdadHsadaHama 
mamma QQOQ0 maa 
nnasaa daaa boo 


DOWN 

1 1nclined way 

2 Above 

3 Trigonometric 
function 

4 Skilled 

5 Gone up 
s Actress 

Anderson 

7 Preminger or 
Graham 

8 Lena or Marilyn 

B Parsajhian 

. of football fame 

10 Temple's — 
Bowl 

11 Tobe, in Paris 

12 Sea swallow 

13 Printers' 
measures 


21 Sacred picture 

25 Entangle 

26 Kind 

27 Eyelashes 

28 Reed 
instruments 

29 Russian 
emperors 

si More pallid 

32 Confusion, to 
aG.I. 

33 Redacts 

35 Skin growth 

38 Owns 

37 Frozen HjO 

40 Fountain or 
Rosalie 

41 Tailor's chore 

43 Three, in Trento 


44 Spanish movie 
theater 

46 Miami's 

Bowl 

47 Kind of pin 
49 Fourth Greek 

iener 

51 ’ miodolcB 

ardor." Gluck 
aria 

52 South American 
country 

54 Landed 

55 Alone 

56 Christmas carol 

57 Start of the Bay 
Stale’s motto 

sa Estimate 

59 Flow back 

60 Month before 

Sept. 


ESCAIM 

in Paris 
at 

Marie-Martine 

Export prices 

8* roe de Sdvres, Paris 6tb. 
TeL: (1)42 22 18 44 
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The International Herald Tribune. 
Bringing the World* s Mom 
Important News to the World's 
Most Important Audience. 


mem of fashion." Her waltz 
through the sexual symbolism of 
the foot, rarely takes clothes as a 
gliding partner. 

Even McDowell makes sane 
strange claims. He may be right 
that shoe design is Telated to archi- 
tecture, and proves it with a photo- 
graph juxtaposing a steel-shanked 
stiletto and the steel-columned 
Brooklyn Bridge. But that spindly- 
heeled shoe was also a response to 
Dior’s ‘ultra-feminine New Look, 
which pushed the mannish 1940s 

silhouette and its sturdy wedge- 
beeled shoe out of the closets. Mc- 
Dowell claims that the New Look 
had “no effect on shoes,” 


fl 


HE dedicated followers 
of shoe fashion, McDow- 
ell’s “truffle hunters of 
style,” in the 1920s 
sniffed out a rare artist, the elusive 
Yantumi, an Indian who worked in 
Paris, used precious antique mate- 
rials, and had just 20 cheats. His 
work was so exquisite he made shoe 
trees of violin wood for one of them 
— rite only material light and 
strong enough to match his ethereal 
creations. 

Salvador Ferragamo became 
shoemaker to the stars and was a 
master of invention in the war 
years, twisting cellophane candy 
wrappers or weaving raffia into up- 
pers. Roger Vivier is, says McDow- 
ell, the “Fragonard of the shoe," 
using streamlined modem shapes, 
but adding delicious decoration in 
a due Parisian way. 

Today’s shoes are influenced by 
sport, with the training shoe the hot 
fashion story, and the heavy, air- 
soled Doc Marten, “the boxin 
glove for the foot," a tribal totem 
urban aggression. 

One mystery remains. Was Cin- 
derella’s glass slipper — a potent 
symbol of fragile femininity — 
really made of fur, which was the 
material in the original version of 
the story in 9th century China? 
Charles Porault, who compiled the 
definitive French version of “Cin- 
derella" in 1697, also collected the 
“Seven League Boots" and “Puss in 
Boots" tales of magic footwear 
translated from the French and 
told (he world over. Did he deliber- 
ately re-work the Cinderella story 
or did translates read “vair” 
(squirrel skin) for “venre" (glass)? 

And would a slipper made out of 
the skin of a wild beast, with afl the 
erotic overtones of animal fur, have 
added a sexual charge to the tale of 
Prince Charming and the innocent 
girl whose foot was her fortune? 
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E»o imo Joo 9 % 99 
Eiplmpjqp *% 99 
Erplmpjoo n 99 
Full Heovt S'- 99 
Full Inll Fhn 916 93 
Hokkaiae Elec 9% 96 
HakurlkwElec 14 *i 
I B J Fin 9% 93 
ibl Finance *% 97 
■ndBkJa* IB 93 
ini B* Sod 75% 9? 
IndBkJaa I 93 
Ind Bh job 77% *7 
Jan Dev Bk 10 ** 
Jap Dev Bk VH 93 
Jan Dev B* B 94 
Jan Dev Bk a% 94 
Jan Dev Bk 9% 95 
Jan Dev Bk 84% « 
Jop Fin Carp 9'i 95 
Jao Fin Coro *7% 96 
job Fin Coro 99% 99 
JOP Highway *H (6 
Joa highway 8% *6 
Karaai Elec P 10 96 
KansaiElec 9% M 
Kansas mil 9 94 

Kobe Oiv a 1 ' 99 
KvinnuEiec art 96 



Nonncnikln 85% 47 
Osako Protect 95% 93 
Osaka Prefect 81% 94 
Panasonic 9 92 

Sumlt Bonk Th 92 
Sumh Ekmk 96% 92 
SumH Bank 95* 93 
Tokyo El P 9b 93 
Tokyo El P 85“ 96 
Totaro Cre-nr bh m 
T oyota Credit PI 94 
Toyota Fin T0H 91 
Toyota Fin *% 92 
Tovota Motor B 91 
Tovwa Motor B 91 
Tove to Motor 8k 91 

Toyota Motor 8k 9i 
Tuyolq Motor 9k 91 
Toyota Motor 7% 92 


8J8 +71 
BJB +M 
151 +« 

870 +8+ 
UZ +4* 
Ml +67 
85B It* 

879 +S7 

885 +78 

893 +100 

894 +100 

846 +43 

831 +64 
844 +58 

M3 +n 
BAB +61 

865 +71 

854 +63 

847 +55 
843 +5» 
BJB +54 

848 +61 

852 +58 
BA1 +5B 
850 +60 
860 +4B 

853 +64 

854 +60 

886 +** 

880 +92 
857 +63 
MO +48 
8<4 +101 

857 +73 
860 +7S 
M3 *77 

858 +72 
868 +02 
857 +71 
B73 +80 
179 +85 
BJB +04 

839 +55 
834 +61 

840 +55 
85! +58 

871 +81 

866 *79 
E64 +77 
868 +83 

881 +97 
887 +99 
Ml +77 
874 +87 

855 461 

841 +59 


Aemo Lite »% 95 
Aetna uie 7b 16 
AmerCenl IS 91 
AmerGem > «j 
A merCenl 9k 95 
Juner Gem 8'i 98 
Anneuser-B *% 92 
Bel I South Coo 9«i 93 
Betawtsi Mid 93 
Beigwni 7b 93 
CampMII Souo B'% 91 
Com obeli Souo 91% 93 
Com obeli Soup 10% 95 
Campbell Seva r% 98 
Cheyrun 10'A 91 
Chevron Core B-v 96 
Coca Cola flte II 
Coca Cota Bk 9+ 
Own W98 91 
Dupont 9 94 

EllLlllv lO’w 92 
Euro Crd Cord 7 94 

Eure Crd Cars ru 94 
Ekucn 10 9i 

EuonCaP 81% 94 
Fora Motor Cr 7*% 91 
Fem Mol or Cr a 91 
Font Molar cr BH 91 
Fora Motor Cr M9: 91 
Fom Motor Cr T+ n 
Fora Merer Cr 10 92 
Ford Malar Co Ilk 92 
Fora Motor C- 9 Vi 93 
Fora Motor Cr 10 94 
Ford Merer Cr 12 9j 
Fans Molar Cr 9t% M 
Fora Molar Cr 11 9£ 

C E C 101% 91 

GEC 9H 96 

GenEieCan n, 91 
Gen EleCaa B'v 91 
GanEleCo 8 93 

GenEieCrCorBk 9] 
Gen Ele Cod ? 93 

G*n eie CO 9V» 93 
Gen El* Can 9H 95 
GanEleCanCoK 99 
Gen Re Carp 9k 92 
General Motors9Hi 92 


GMAC Canaan 9V> 93 

IBM BH 91 

IBM Bit 91 

ISM 9 92 

IBM 9 92 

IBM 9H 92 

IBM 10 92 

IBM ID'O 95 

iBMCrad 7k 91 

IBMCntd BH 92 

I BMlnt Fin 8H 92 

KWtogg 9H 91 

Kellogg 9V, 92 

Liberty Mut 93 
Liberty 6M11 BVi «o 

UiKDln Nat 9H 95 

MetIKa 7b «6 

Mon* Fund 8'+ 96 

Morgan Gtv 7b +1 

Morgan JP tOH 92 
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wanner Lamb 
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Astra So 1 6b 92 70 9A7 

Bonobms 17k 92 KM I2J9 +501 

Eccom 11’/% 91 9B 1289+494 

Exam 12k 91 9BVt IMS +570 
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PEMEX 17b 94 ILS 6J1 >164 

South Atrigo 11H 91 11.94 +397 
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*1 
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1 
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93 

79 
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1834 +846 
822 +2 
10.16 +197 
84] +S 
1812 +801 
A29 1010 
869 +50 
897 +101 
8/45 +42 
9.28 +132 
9J8 +132 
964 +199 
1264 +469 
9.19 +123 
IUL 

876 +75 
9.49 +154 
9.1# +114 
9#9 +112 
923 +127 
1S3 +117 
814 +7S 
9,18 +IZ3 
88* +91 
863 +87 
871 +55 
9.17 +123 
1149 +561 
855 482 

868 +77 
834 +13 
899 +5S 
9.14 +119 
826 456 

10S8 +256 
1841 +252 

869 +94 
873 +77 
846 +70 
M3 +67 
867 +71 
871 +75 

877 +71 
889 +89 
169 +6S 

am +95 

892 +95 
1163 +595 
886 +90 
869 +94 
9JS +120 
9JS +184 
961 +122 
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Ic Indus „ 
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NIB 
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SBC Cay 
5EKMor 
SEKSeo 
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Sears Jut* 
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Sumll Fin 
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Transameiico 
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93 74b 
97 SOH 

94 571+ 

91 HH 

95 6JW 

10 1*7 

06 20b 

94 67b 

99 43b 

96 54U 

94 69k 

92 8JH 
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*4 «7H 

99 47b 

92 78 

SO M 
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95 46H 

94 67b 

« 39k 

94 649k 
9! 89 V“ 
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fi SSVk 
99 43H 
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920 +J26 
9.93 +184 
1368 +562 
9.14 +119 
9M +1« 
464 *332 
867 +47 
163 +71 
966 +1£ 
968 + n 
9J4 +120 
897 -101 
887 ++0 
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169 +62 
867 +TS 

933 +107 
938 +121 
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932 +129 
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895 +77 
1801 +181 
9.11 +116 
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CNA Bk 99 

CNT 7H 93 

CUT 7k 94 
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Cr Fonder 7H « 

Cr Fonder 9 96 

Cr Fonder 9 *6 

Cr Fonder 9k 99 

Cr Local 9k 92 

Cr Local TH 92 

Cr Local 7H *3 

Cr Local 9b 94 

Cr Local 9 95 
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EufQlORI 

Euratgm ^ 
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E urafimo <k 
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Euraflina BH 
FBDB 9 
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FinEesort 7k 
Fin Euntrt -H 
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Font Motor Cr 7k 
GMAC |k 
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4% 
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+42 

Sweden 

5V, 
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48% 
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SH 
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71% 
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4% 

*3 
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Tokyo EIP 4H 92 

World Bk A 99 

Wads Bk 4b 94 

VftrWBk 7 94 

wonaBk Sb 96 

World Bk ok 96 

World Bk 6H 94 

World Bk Oct 5k 92 

Y*nlO-Y«nr 5H 00 

Yoa 3-Year 6H 93 

YaaSYoar SH 95 


lOOb 5J5 +14 
97% 683 +3 

95k 623 +36 
95% 619 +41 
103 618 +40 

100 ui 171 +20 
UK- 515 +1* 
M2H 812 +14 
9«H 609 +9 

99 SA 41 
99H *21 +4* 
99b AOS +a 





AAL Mutual: 

CaGrp 1 ijf} 11X4 
Incoo 971 1Q.19 
MuBd 0 9.97 1847 

AARP Hint: 

CaGr 3020 3020 
GlnlM 1525 NL 
GrnBd 1527 NL 
Glhlnc 25X31 25J11 
T*FBd 16J3 1673 
TxFSh 1523 NL 
ABT Funds: 

Emrg 0 870 9.13 
Glhln p 961 9.98 
Seclno tas3 1127 
Utlllnp 1361 1618 
AdsnCa p 1770 1825 
ADTEK 9.90 9.90 
AdvntG p 9.16 969 
AdvntT 0 965 10.10 

AIM Funds: 

Chart p 7JH 7.49 
Const p 921 965 
CvYldp 10041064 
HIYId p 893 728 
LlmM P 9JC 9.99 
Sumlt 8X4 

Welngp 1223 12.W 
AM A Fuads: 

S laGtp iau NL 
IbGf P unaval I 
Gibin p unaval 1 
GIST pvnavaJI 
GrPIp 21X1 NL 
USGvp 87# NL 
AME V Fundi: 

AST All 1168 12.13 
Capitt 1522 1674 
CapAp 1475 15X5 
Fid cur 25X22662 
Grwth 2028 2227 
HIYId 806 844 
TF MN 972 10.18 
TF Nat 9.98 10X5 
USGvf 974 102# 
AcarnF 4203 4203 
A hi hire 1810 NL 


Fid cur 25X22662 
Grwth 2028 2227 
HIYId 806 844 
TF MN 972 1818 
TF Nat 9.98 10X5 
USGvf 974 1820 
AcarnF 4203 4203 
A hi hire 1810 NL 
Advest Advant: 

Govt a 860 850 
Gwlhp 1367 1367 
HY BdP 856 866 
Inca P 1062 1802 
Seel d 11X3 11X3 
AlgrSCpt 14.18 14.18 
AlgerG I 1367 1367 
Alliance Cap: 

Allan n 672 7.u 
Bala tip 1179 12X8 
Canodo 726 779 
Conv p 9X0 9.95 
Count B 17.77 I860 
Govt P 8X6 895 
Grlncp 268 273 
HIYId p UJ Ut 
inflp 17.74 1877 
ICalTp 1222 1263 
InsMu 965 9.95 
Monln p 13131264 
Martgp 879 920 
MuCA 970 1310 
MuNY 908 9X6 
NtIMu 964 1004 
Quasrp 2067 2167 
STMItp 9601810 
Survyp 1105 1169 
Techp 21.11 2224 
AIpnCA 9.98 1027 
AIpnNat 962 1020 
Attura Funds: 

Grwth 1223 1223 
. Incot 1004 1004 
Amor Capital: 

Cmstk 1500 1629 
CPSd P 669 702 
Enhrp p 1122 1201 
ExCh 8064 
FdMp p 1295 1360 
FdAmo 10-91 1168 
GvScp 10X2 1394 
Horttr p 1196 1479 
HIYId P 663 7.17 
MunB P 19.14 2009 
OTC P 813 863 
Pac»P 24.19 2567 
Provld 4X4 479 
TEHYP 10.9111X5 
T*E I P 1897 1162 
Ventrp 14X9 1527 
AExpEV 1361 1369 
American 
ABain 
Ama> P 
AMutlP 
Bond 0 
Cop IB p 
CopWp 
Eupocp 
F dlnv p 
Govt p 
Gwth p 
Hi Trp 
Incap 
InIBd p 
■CAP 



BW Aski 

NECOP 2309 2460 
N Per p 1894 1161 
7/iExp 11.16 11.72 
TECAp 14X4 1816 
TEMd P 1421 14.92 
TEVAD 14641527 
Wsh p 1466 1565 
A GlhFd 305 880 

A Herllg 10] NL 

A must 770 767 

Alnvln 811 6X3 

Artier Natl Fundi: 
Grth 49& 5x2 
Inca 2173 2375 
Trifle* 15621609 
API Tr 1853 1853 
Am wav 7.11 700 

Analvt 1369 NL 

Amstng 707 NL 

AquQa Funds: 

AZ TF 968 1029 
CO TF 900 1021 
HI TF 1093 112" 
KY TF 1007 10.49 
OR TF 9.93 1024 
AsCPStk 1824 1925 
AvonGv 9.99 10.41 
Axe Houghton: 

FndB P 9.13 NL 
incomp 5.17 NL 
Slock p 891 NL 
BB&K 11.16 NL 
Batison Group; 

Bond 167 NL 
Enterp 13"S NL 
Gwth 12.19 ML 


UMB St 1370 NL 
UMBB 1060 NL 
Value 18X1 NL 
BaimBI P 1369 1474 
BoirdCa 0 1761 1890 
BaronA r 1569 156+ 
Bartlett Fuads: 

BoriVI 1274 NL 
Fixed I 901 NL 
Bascom 2274 2224 
Beat Hill 2«2a 2926 
Benham Capital: 
catfl. 1079 NL 
CaHIn 921 NL 
CPlfH 873 NL 
CdTFI 1024 NL 
GN6AA 10.14 NL 
Goldin 1207 NL 
NiTFI 10.11 NL 
NITFL 11.07 NL 
Tgl990 9402 NL 
Tgt99S 05X6 NL 
TS2000 4810 NL 

TgMQS 3072 NL 


TNoie TQ13 NL 
Berner Group: 

100 7.75 7.75 

101 705 705 

Bernstein Fdi: 

G«Sn 12*2 NL 
ShtOur 1258 NL 
IntDur 1283 NL 
DlvMu 1269 NL 
NYMu 1275 NL 
BlgEGv a 1009 1076 
BianPr p 7.96 7.96 
BlnSGr a 1822 1022 
Boston Co: 

CcAp p 2705 2705 
GNMo 1211 NL 
MSdle 1120 NL 
SpGth o unavali 
Brndvw 1812 1812 
Bruce *428 9428 
Bull A Bear Go: 

CaGr p 1063 NL 
Ed Inc P 1222 NL 
FNClD 2029 NL 
GoldO 1809 NL 
HIYId P 903 NL 
SpEap 25.11 NL 
T*Fr a 1763 NL 
USGvo 1601 NL 
Bumhm 2324 2467 
CJLTrst 1060 1899 
Calmosf 1003 1063 
ColMun p 9.06 9.06 
CalTrst 1161 NL 
CclUS 974 NL 
Calvert Group: 

Ariel 2585 -3L\ 1 
Eautvp 2223 NL 
GvLtd 14 65 1894 
Into 1868 17XO 
Social p 27X5 2874 
SOCBd 1003 1878 
SOCEq 1766 18X9 
T*F Lt 1066 1007 
TxF La 1577 1851 
US Gov 1470 1560 
WShA I 17.10 17.10 
Capstone Group: 
EaGrd 767 7.95 
Fd SW 13X5 1412 
inconi 505 5J0 
PBHG 1022 TO 63 
Trend 1326 1192 
Carnegie Funds: 
CapG p 1724 1805 
COPTR 13771327 
Govt P 960 9.95 
TEOIlG 922 965 
TENHI 907 10.13 
Cordnl 1847 1800 
CrdtllGv 864 928 
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Cnt Shs 1887 NL 
ChpHYp 1120 1166 
Chestnut 9524 NL 
CIGNA Funds: 

Agrsv p 139* 1 3.6-1 
GvScp *.92 1844 
Grth p 1369 1421 
HIYId P 895 9X7 
Inca r 764 825 
MunB p 762 823 
Util p 1364 I42f 
Value p 14.19 14.94 
Citibank IRA-CIT: 
Bolen t 315 NL 
Eauin 3*0 NL 
incom I 1.93 NL 
ShlTrf 1x2 NL 
Clipper 4256 4260 
Colonial Fundi: 

A Gold c 2304 7471 
CalTE 703 728 
CoCsh P 4599 4893 
CCsIlP 4321 4409 
Ovsdln 724 7.76 
Fund p 3)29 21.76 
GvSecp 11231215 
Gwth p 1214 13.02 
HIYId P 427 669 
incom p 6X9 601 
IncPis 905 9.71 
InlEun 19.00 19.95 
MAT* 7.17 763 
Ml TE 86) 6.94 
MN TE 60S 722 
NY TE 6.70 703 
OhTE 606 720 
Smlln p 1319 1385 
T.Mns p 7.70 808 
T*E* p 1304 1371 
US Gv d 7.13 7.49 
US Id 0 Ib. 94 17.78 
Colonial VIP: 

AggGt 11.70 11.70 
DvRell 11.25 1125 
FdSec) 180) 1003 
Hlincl 921 921 
HYMu I 9.98 90B 
CO DTE 10.00 10.40 
Columbia Foods: 
Fixed 1203 NL 
Grth 2603 2603 
Muni 1165 NL 
Soad 43X3 4343 
Common sense: 

Govt 11X0 1229 
Grwth 1342 1467 
Grinc 1207 1407 
MunB 12X8 1310 
CmwlthBat 200 316 
Compass Capital; 
Ealnc 1027 10.75 
Grwth 1870 1120 
Shlnt 1817 1065 
Composite Grow: 
BdSfk P 10X1 1064 
Gwth P 1008 1123 
I InFdp 028 873 
NW50 P 19.91 2885 
TxExp 7.18 7X8 
USGvo 10.11 1063 
ConcCnv 9X0 1814 
I Conn Mutual: 

Govt 1870 1120 
Grwth 1425 1520 
TolRel 135714.417 
CnstE p 1815 10.63 
Copier 14.18 NL 
Counsellors Fd: 
CooAp 1169 NL 


EGth 13*0 NL 
Flxlnc 967 NL 
IntEau 1319 NL 
IntGvt 1026 NL 
NYMu 920 NL 
CtrvCa r 17.15 1760 
Cowan t 1127 1164 
CownOPP 1026 1069 
Crlirn Transom; 
Gvlnco Loo 860 
GvSecp 828 B-sa 
Grin o 9.9? 1849 
InvQ tn 902 9X7 
Lowrv p 966 1004 
Sunbllp 1925 2021 
TF In 1022 1003 
Tech p 2190 21.94 
CrHTrons 5pd: 

BIChP t 9.16 9.1* 
CvSec 1 9-TO 920 
EmgG t 1269 1359 
GIODl t 1334 12J4 
Gvlnct 1805 1805 
HIYId t B0O 8-00 
HYTF1 926 926 
CmbldG 10.03 1803 
DR Bol 1004 NL 
DREalv 1315 NL 
Dean Witter: 

Am V1 1 1607 1*02 
CalTFl 130* 120* 
Comrti 9.11 9.11 
DevGrt 18*91869 
DvGth t 31X3 2343 
GPluSl 922 922 
HIYId 865 905 
Inlmdt 969 969 
NYTF1 1126 1126 
NIIPs I 1161 1161 
Op hi t 899 889 
SearTp llxl 11X1 
AdTx p 838 BJ8 
Mngdt 1004 10.04 
Strutt 10.75 1875 
TaxEx 1129 11.76 
USGvt t "54 964 
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Util 1317 1117 
ValAdt 1408 1406 
YfWin 960 960 
WldWI 1567 1567 
Delaware Group: 
Declrl 1720 1891 
DeCtllP 13091374 
Delaw 1760 1877 
Delcpp 176* 1864 
Delchl 629 720 
Dicnilp 6.79 7.13 
Gvtin p B.70 9.1] 
invesp 9.74 NL 
T.FP.J 7.94 824 
TF USI 1876 11.30 
TaFU 1168 1326 
Trend 961 I02V 
value 13.19 1365 
Destiny I 1320 1330 
Oeslll 7967 1767 
Dimensional Fds; 
USSmi 005 NL 
Japan 3767 NL 
UKIng 2166 NL 
Cant In-58 NL 
FIXO 10062 NL 
Govt 100.40 NL 
DGOtv 2324 NL 
Dodged Cox; 

Baton 36X4 NL 
InCO 10.73 NL 
Slock 4129 NL 
Dreyfus Grp: 

A Bond 14.16 NL 
CdlTx 1461 NL 
CaeV p 2923 20.7* 
CvSec 962 NL 
Drevi 11.96 NL 
GNMp 1465 NL 
GthOn 9.»8 NL 
InsT* p 1764 NL 
Inlerro 1366 NL 
Levae 15*8 1*21 
MosTx 15*5 NL 
NJTxp 12X3 NL 
NwLdP 29.79 NL 
NY Tax 14.90 NL 
NYTE 1570 NL 
NYln P 1878 NL 
ShlnT 1266 NL 
ShlGv 1123 NL 
StrAgp 2803 7922 
Stine p 1325 1198 
Sllnvo 10X0 1927' 
StrW p 2174 J4.4? 
Tax E* 1352 NL 
ThrdC 025 NL 
USGBd 1359 NL 
U5G In 1264 NL 
Eaton Vance: 

EVSIk 1451 1523 
GvIOtJp 11611208 
Grwth 8.03 0X3 
Inc Bos 864 "07 
Invest 7X6 703 
MunBd 92* 9.72 
N nulls 11X6 1303 
SnEat 20.70 2123 
ToIRtp 908 1037 
VS Sol 1341 1303 
Eaton V Marat tin: 
CalMn t 1000 1000 
Hlincl BJB 828 
HIMunf 90? 961 
EcltoEa 1127 NL 
Emblem Fund: 
EarnEq 9.99 10X1 
OH Reg 960 1800 
RelEa 1811 1063 
SI Fxd 1001 10X3 
EmpBId 1762 NL 
Enterprise Group: 
AgrGr a 17.1417.14 
GvSec I 1304 1304 
Grinc 1 1529 1529 
Grwth I 760 7JD 
HYBdl 1104 1104 
IntlGr 1 unavali 
PrecM t unavali 
EaullB I 1377 1327 
EauliGI 15X0 1540 
Eauftec 5 lebel: 

AgGtlt I 1347 13X7 
HIYId t 820 820 
TotRett 187914.79 
USGv t 90) 903 
Eastrat 2221 NL 
EurEmp 1330 1380 
Evergreen Funds: 
Evgm 11.9* NL 
TaiRtn 1880 NL 
ValTm 1311 NL 

LtdMk 1704 NL 
EicelMU 120 325 
ExcelVal 709 826 
ExcHY p 704 823 
FBLGtht 11211131 
FPA Fundi: 

Ccnil 1170 1465 
Nwinc 9.95 10X2 
Farm! 14J2 1563 
Peren 2325 2300 
Folrml 47.15 NL 
Federated Funds: 
FCCT 828 NL 
EvCh 5597 NL 
FBF 909 NL 
FIGT 9.74 NL 
FFRT 927 NL 
GNMA 1120 NL 
FGRO 19*0 NL 
FHYT 867 NL 
FIT 1831 NL 
FIMT 9.98 NL 
FVRM 1801 NL 
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FSIMT 10.15 NL 
F5IGT 10.0t NL 
FSBF 15.76 NL 
FST 2325 NL 
FGVT 9.73 NL 
Fro Imre 112* 1396 
Fidelity invest: 

AgTF r 1161 1161 
A Mgr 1006 1006 
Baianc 1125 1163 
BluCh 1300 7608 
CA TF 1129 NL 
CA In 9J1 NL 
Canadr 150* 1525 
CapAp r 1*231*66 
CngS 1180911509 
ConnT ia7* NL 
Contra 1*641664 
CnvSc 7162 1162 
DlsEo 1121 1321 
Ea Inc 2661 2705 
Eqldx 1325 1325 
Eurap r 1*67 1591 
Exch 70X5 78X5 
Fidel 1762 1762 
FlexB 6JC NL 
Fredm 15231523 
GloBdr TUB 1108 
GNMA 10X3 NL 
GovtSc 964 NL 
Grplnc 1*00 1722 
GroCo 18X4 1901 
Milne 723 NL 
HIYId 134* NL 
InsMu 11.0B NL 
intBd 10.IS NL 
InIGr r 1364 1378 
LtdMn 922 NL 
Mogln 5827 *069 
Ml TF 11.13 NL 
MA TF 11.18 NL 
MN TF 1064 NL 
MTgSc 1025 NL 
MunBd 8.15 NL 
OB TF 1001 NL 
NJ HV 18*0 NL 
NY HY 1100 NL 
NY Ins 1893 NL 
OTC 1923 2834 
Ovrse 3760 2825 
PcBasr 15.601592 
Pa TF 9.93 NL 
Purlin 1368 1306 
PeclEs 9X8 967 
ShtBd 926 NL 
ShtTGv 9 st NL 
Shi TF 9X9 NL 
SorlG 1060 NL 
' SpcSil 1964 20X6 
TXTF 10X3 NL 
Trend 4315 43.15 
UtHInc 12X9 1224 
Value 2847 NL 
Ftdl lav Insilt: 
CTARr 8*4 8*4 
EqPG 1506 1506 
EqPI 11.95 11.95 
IP LTD 10X0 NL 
IP SG "67 NL 
TE Ltd 18*5 NL 
QuaiD 1103 1103 
ideas: 

1163 1127 
1 1709 182* 
1428 1467 
' 14.14 14X3 

- 829 84* 

' 2362 24.10 
r 110911J2 

1305 1220 
r 767 7.72 

- 11X6 1169 
r 17.19 1764 
r 11.73 11.97 
• 1124 1167 

■ 306* 3129 
220* 2323 

r 4661 47X6 
1367 1385 
r 28642922 
1163 11.77 
r 14.701500 

■ 1305 1330 
14.72 1502 

' HUB 1120 

■ 1324 1361 
967 9J7 

1409 1519 
19.10 19X9 
r 26X9 2703 
3460 3521 
Fidl Plymfti: 

Gov Sc 1 *24 923 

GrOop 1521 1504 
HIYId p 808 925 
FncGt P 11.92 12X2 
ST BdP 9.96 1811 
SpcSItn 19662838 
FWuCoP 1722 1722 
Financial Prog: 
□vnam 708 NL 
FSB Gv 722 NL 
FSP Eg 1301 NL 
FSPEu 10.95 NL 
F5PFn 897 NL 
FSP U 9.91 NL 
FinTx 1512 NL 
Gold 4.11 NL 
HIScI 20.40 NL 
HIYId 725 NL 
Indus! 4X7 NL 
incom 904 NL 
LelH- 1404 NL 
Pad! 1529 NL 
select 623 NL 
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teat 12X3 nl 
F slEoo r 139* 1396 
< Fst investors: 

BIChP P 1324 1315 
CHsca p 1004 10.97 
Govt p 11.13 1300 
Gwth P 6.95 760 
HMlYp 524 5.7* 
Incoo 425 464 
Iniscp 595 *60 
NYTFp 13931502 
SocBd 1161 1262 
TxE> p 1007 1886 
First Trust: 

TFinc p unavali 
TFlnso unavali 
USGv p unavail 
Flag Investors: 
EmGtp 1396 1367 
InlTr a 1355 1419 
QuIG O 1007 1064 
Teiinn 1000 1129 
TRTs P 1060 1899 
Ragstiip Group: 
AATEa 9.92 1025 
AZTE o 9J7 1820 
CoCshP 330) 2/3 L 
CTTE P 902 1825 
GATE p 901 1024 
KYTEP 100110X5 
MITE P 1879 1126 
NCTE P 962 1004 
OHTEP 1861 1100 
PATEP 969 1001 
TnTE p 1828 1873 
VATE a 902 1825 
Flex Funds: 

Bond P 1824 NL 
Grth p unavali 
IncGrp 19.16 NL 
Muir ip 570 NL 
Fortress In vst; 

GISI r 9X2 9X2 
HIOol t 1124 1337 
HY M t 1024 1024 
TP US r 10.101020 
Util r 1879 10.90 
44 WIEq 528 5X3 
44WOII 2X0 2X8 
Founders Group: 
BlueC P 827 NL 
Fmtrn 1864 NL 
Gwth o 10X9 NL 


MUTUAL FUNDS 

Figures as of doss of trading Friday, Dec. 22 


DM A>b lid Anlr 

Newt In 831 NL II 18312809 

Nicholas Groan: III 1564 1709 

Nkh 39.10 NL PteerJoftm: 

Ndilt 1921 NL Baton p 904 1025 
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GT Global: 

Amern 12X3 1305 
Band P 1127 1103 
Euro p 1067 1120 
Gvlnco 1061 11.14 


Heme t 1821 ioxi 
I nc PI t 726 726 
Strloe P 1335 1397 
TofRt p 16.10 1590 
GvPIp 1021 1872 


HltCrp 1220 1201 ICP GU> 1320 1410 
Intlp 89* 9X1 ICP Hard 1325 1366 
Japan a 1540 16.17 Invst Portfolio; 
Pacltp 1330 1)01 Dhdnt 560 560 


Incap 029 
Spec! 726 

France 1416 

Franklin Groun: 


CO TF 10J2 
CvtSc 966 
DNTC 1179 
Equltv 592 
FedT* 11X1 
FL TF 1028 
GIOpI 9J4 
Gold 1519 
Grwth 2262 
HY TF 1068 
Incom 307 
InsTF 1123 
MaTF 1002 
Ml Tax 11.14 
MNIns 11X9 
NJTF 1076 
' NY Tax 1101 
Ohlol 1125 
ORTF 1065 
PaTF 9J3 
Option 515 
PR TF 1001 
SI Gov 1023 
TA Gov 1823 
TxAHY 865 
Utils 867 
US GOV 598 
VA TF 1069 
Fronbnn MgdTr: 
CoCshP 20652896 
invGd p 860 896 
RIsDvP 11281105 
Freedom Funds: 
Envrn a 966 1001 
EaValt 1809 1009 
Globlt 1160 1160 
GIIPI t 1821 1021 
Gold t 1501 1501 
GvPlsl 1811 1811 
MgTE I 10.93 10.93 
RgBk t 1166 1164 
FmntMA 1101 NL 
FundTrust: 

Aggr to 1195 1416 
Grth to 1466 I486 
Gral tp 145* 1478 
IIKOl 968 903 
Gaballl Fonas: 

Asset t 18X9 1849 
CnvSc 10*1 NL 
Gwthp 1720 NL 
_ value p 968 1814 
GolOOtP 1967 NL 
GIT Invst: 

EqSpc 187* NL 
HIYd 1877 NL 
InMo* 7M NL 
InARt 1827 NL 
TFVA 1109 NL 
GNA p 9J* 9.76 
GatwvGr 1161 NL 
GtwvOo 1525 NL 


„ Wldw p 13.18 1304 Eaull I 1416 141* 

GWSterra-nr: GvtPIl 761 761 

CalBd 1007 1607 HIYd t 7.94 7.94 

GvSec 1006 1006 InPtrt 1061 10-51 

Grinc 9.96 926 sntlntt 863 863 

Galaxy Funds: _ invPrfp 1814 1066 

Band 1021 1021 invTrBost: 

Equity 10061886 GrOop 11.72 1324 

GenAorp 23.75 NL Hitncp 1813 1068 

MOST p 16X5 17.18 
ElfOlv 1128 1128 lnv Rash 567 509 

EWI 1318 1318 istelo 14^ 14^ 
Elfnln 1127 NL fvy Funds: 


ElfnTx 11.16 NL mst 
S&S 3467 NL mtl 
SiS Lg 1U3 NL JPGrth 
GnNYTp 18X5 NL JP lnco 
Gen Sec 1152 1162 jwGonl 


16X8 NL 
11.96 NL 
21.16 NL 
1454 1569 
9X8 1817 
163 306 


SPT*. 6 -. 0 ,4 ^ >< I JdBU* Fond: 

Gin tel Group: Flxlnc 9X4 NL 


Gintel Grow: 

CoApp 1599 NL 
Erlsa P 40X7 NL 
GbltFd 7906 NL 
Sradfawn Funds: 


Fund 16X4 NL 
Twen 1468 NL 
Ventur 3700 NL 
JOPOn Fd 1175 13.75 


EstGr p 18X9 nl | John Hancock: 

Gvln o 1116 13X3 AstAII 1897 11X9 


829 NL 
726 NL 
14.16 NL 


OoGrp 1496 NL 
Gmspg 1267 NL 
GwWsh p 1304 1324 
Grth lnd 763 763 
Guardian Funds: 
Band 1221 NL 
ParkA 2453 2569 
Slack 2394 NL 
HTHWE p 1390 1151 
HanColo 968 1806 
Harbor Funds: 


Bond 1493 1563 
Globl 1769 1862 
Grwth 1609 1769 
Hitnc a 808 8X6 
FdPI o 9J1 925 
PcBasa 13771137 
SoclEa 525 664 
TxExp 1025 1126. 
USGv 803 925 
GkiMt 1816 1864 
Kautnin r 165 NL 
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Crnrln 966 1001 
FTIT 1506 1561 
HI Ian 925 1021 
PrglE 1827 1025 
TxFra 1867 11.17 
US Gvt 849 809 
UdMuB 1302 1118 
UdGvtn 1207 1225 
LlndDIv 2191 NL 
Lindner 1908 NL 
Loomis Sayies: 

Coplt 1817 NL 
Mut 2328 NL 
Lord Abbett: 

Afflltd 10.43 1125 
BdDeb 900 920 
Dev Gt 767 816 
FdVI p 1339 1136 
GIEqp 1103 1109 
Gllnc P 923 900 
GvSc o 393 108 
ToxFr 1103 1168 
TFCo p ia43 10.95 
TxNY 1107 7162 
TFTX 966 1004 
ValAp 1883 1168 
Lutheran Bra; 

BroHI 829 873 
Fund 1832 1928 
Incom 871 9.17 
Muni 821 875 
MF5: 

MIT 1422 1507 
FlnDv 1123 1311 
GrtSlX 10X8 1120 
CanDv 1367 1467 
Sped 10.10 1860 
Sectr p 1361 1460 
EmGt 1550 17.79 
TolRel 11651223 
GvGup 9X3 9.90 
GvPI o 703 822 


Nchln 

NchLt 

NodCnvS 


363 NL 
1267 NL 
766 NL 


InHdA 11X8 1228 NelnvGr 2320 nl 

MHYA 18271Q20 NelnvTr 10X9 NL 

MnlnA 766 829 Nomurf 1823 NL 

MnLtd 924 901 North Am SecTr 

MnlA 9X3 962 AaAAp 567 700 

NtRsA 1423 15.70 CnAAp 906 961 

NYMA 1102 11X8 Gwthp 10X9 110) 

POCA I 2818 2160 MdAA P 700 819 

PtmxA 12271323 USGvt p 9261825 

RtBA 1129 7361 Naveen Funds: 

RtEoA 13131357 CASK 90S 1026 

RtGIA 901 1022 CA Ins 969 9.99 

5dTA 064 966 InsNaT 920 10.10 

SpVIA 11X2 1321 MunBd 887 924 

SIDvA f 1335 1321 NYITF *24 9J3 

BuVIBt I960 19JS9 OtiTF 960 9+8 

CaMBt 1722 1122 TF MA 890 927 

CFdBt 2403 2403 TFKY 969 9.99 

CpMIB t 7.17 7.17 Oborws 

CHQB t 71X0 11X0 OlvEaln 

EurBt 1066 1066 OWDom 


Tax Ex 828 922 
TFHYt 1409 1409 
TF HI 853 866 
T FI rat 1421 1421 
USGtd 1387 1456 
Vista 6X5 705 
Vovog 702 8JS5 


Govt 9J8 927 USGtd t 

InstGv 1818 1024 Vista i 

MNTE 18271020 VOVOO , 

NatTE 1I12T 1064 OuestGv 1151 1311 j CaTxO 

Sectr p 9.98 18.40 Quest Fd 2969 31X2 SCTE 

Value p 13611314 RNC Grow: 

Premier Grow: CvScp 

CATE 1221 1229 RocYP l 

CTTE 1127 1100 WstwP 11 

FL TE 1190 1465. Ralnbw 
GNM P 7434 1502 ReaGr t 

MOTE 17657261 R thing 1 

Ml TE 1427 1505 ResEa 1< 


CvScp 9.11 966 HYdBp 4X0 572 
RSCVP 1485 1528 MtoSCP 66i 701 j 
Wstwp 1002 1126 Sentinel Grow: 

olnbw Ml NL Bakm 1320 

•a Or 132a J469 Bond . 519 

chTng 1562 NL Com S 2514 

esEa 1433 1432 GvSec f 967 


fftb t 16X6 16X6 otympgs Funds: 
GlAIBt 1005 1065 Equtyt 1024 106* 
GCvBtf 9X7 9X7 Prmlnt 72E 813 
IntHBt 11X2 11X2 TECA 721 ! 

MHYBt 10271027 TE NY 704 I 

MnlnBt 765 765 TEHYr 764 ! 

MnlBt 9X2 9X2 USGvt t 909 ! 

NtRsB t 1425 1425 OpoantMlmer Fd: 


MATE 1107 1169 Rlehtime Oroue: Grwth 

MN TE 1420 1407 BlueC p 3843 2905 Sequoia 

OH TE 1167 1263 RT fa 3362 NL Sentry 

PATE 1S07 1528 GvScp 1450 1522 Stream 

9-34 923 TE Bd 13.13 1125 Grth p 2505 28.19 AgrGr 

968 9.98 Price Fends: Roch est er Fds: A gree 

860 927 CalTF 960 NL CnvGp 906 926 ATTG 

969 9.99 CapAp IBjS? NL Cnvlnp 546 564 ATln 

1124 1323 Ecu In 13+0 NL Grth p 561 603 

13X0 NL FEF 10X5 NL MutllP 1622 1700 ColiWU 

2166 2260 GNMA 9X2 NL Tax a 1260 1366 CvFd 

ends: Grwth 1594 NL 


NottTx 702 821 Sped 1763 NL 

NJTEp 728 764 Start 1125 NL 

NY Tax 727 LM Tat P.«1 2420 NL 

Ohipjx 7J6 825 strategic Ponds: 
OrTE 720 766 Goto 327 417 

PoTEp 767 80S Invst 457 463 

CaTnx 624 664 Sflvr 466 509 

CoTxQ 6X9 600 StratOv 2500 NL 

CTE 767 765 Strut G«1 3002 NL 
GvGMp 709 7X4 Strang Funds: 
HYdBp &X0 572 Advtg *01 NL 

MtoSCP *6i 701 Dtecav 13261404 

infhrel Greep: GovSc 10.17 nl 

Bakst U10 IAS InCO 1069 NL 

Band. *29 527 bivat 1«X7 1866 

Com S 25.14 27X8 MunBd 946 NL 

GvSec f 967 TOX6 Qponr 1+.19 1*68 

Grwth 1427 15X0 ST Bd 9.94 NL 

tauoid 4855 NL Total 18191827 

mtry 1166 1405 TemptaMa Grow: 
taangn Foods: Fran 2300 25.U 

AgrGr 1761 1064 Gtotm 7+0 863 

(S5 J** 869 Grwth 1544 1507 

ATTG 869 904 taco 961 1028 

ATln World 7560 7720 

1302713827 Thomson Moan: 
CalMl 7503 1566 CvSec t 1800 1800 


Bakm 73J0 102 
Bond. *2* 527 
Com S 25.74 27X8 
GvSec f 967 10X5 
Grwth 1427 1560 
Muda 4565 NL 


AgrGr 1761 1064 
Aiorec 854 869 
ATTG 859 904 


1594 NL i Rodney Swan: 


TE CA 721 80S 
TE NY 704 519 
TEHYr 764 829 
USGvt t 9J09 9X9 


11.9012X9 

FlnBd 1325 1429 
GovP p 962 9.99 
HIIBd 517 567 
Hllnll 729 818 
MuBd 10X2 1894 
TFCAp 526 562 
MMA P 1020 1123 
MMDp 1065 7160 
MNCp 1123 11.90 
MSC P 11X8 1305 
MuTNp 962 1841 
MuVAp 17.121167 
MWVp 1006 11X0 
MuHY 902 1810 
MFS Lifetime: 
CocGI 1164 11.94 
Glabl t 1346 13X6 
Sectr t 1061 18*1 
Emg t 763 763 


Grwth 1361 NL | Kemper Funds: 
inti 1627 NL I BluCh P 7002 10x9 


USEa 1309 NL 
Hartwell Fds: 

EGth 15.16 1563 
Gwth 1963 2813 
HrvstG P 927 9.94 
HearlG P 920 974 
Heartld o 1526 15*0 
Helmsman F 


DscEa 1123 1723 
GrEa 1164 1164 


Herltge p 
HrtgCvp 

HIMork 


Home Group: 

GvSec 9X4 9.91 
Grolnc 1347 1303 
HY Bd 8X4 006 
NotTF p 702 727 
Hor Mon unavali 
Hummer 16X4 NL 
: IAI Funds: 

Apoho 7364 1194 
Bond 1027 1837 
IntPd 120* 1306 
Region 22082208 
Reive 1029 1029 
Stack 1820 1820 
IDS Group: 

Bond P 470 495 
Cal p 498 524 


1164 1164 NYTF 

1006 1806 Summ 

1126 1126 Tech 
11» 1413 Tot Rt 

908 1029 U5Gv 

11.99 1169 KvTxFr 

. __ Keystone: 


728 7.9* 
861 902 
7.10 762 1 
890 9X0 ! 
9X0 1027 
9X4 9.88 
816 854 
9.98 1891 
928 1024 
1020 1060 
432 472 
960 1891 
512 807 
900 961 
577 NL 


NYMBt 11021102 Aj 
PacBK 2003 2003 Bl 
PlucB t 1133 1223 O 
RtBnBt 11001100 Dl 

RfEaBt 13141314 Ei 

RIG IB t 901 901 Gl 

HI Inc t 961 961 Gl 

SdTBt 809 809 Gc 

SpVIBt 1128 1128 HI 
SDvB tf 1334 1224 N' 

MerlAlt 1851 NL 9d 

Metuiestarest: Oi 

CnAp p 1326 1308 O* 
Eqlncp 1056 1106 Pr 
Ealnvp 11661310 Ri 
GvScp 461 724 Sp 

Gvtin p 1121 NL Sh 

HllhCP 6X8 579 TO 

MgdAp 836 80S Tx 

TxEx P 7X4 729 Th 

MJdAmertcn Fds: To 

MfdAm 564 508 US 
MAHG 308 412 Ostn 
MAHY 18181067 OTC 

Midwest: Ovfn 

FI Gt P- 1369 7427 PNC 


AsstAp 7064 1109 NewA 

BlueC p 1563 15X1 N Era 

CATE 966 18X6 N Harz 

Direct 2108 2361 NYTF 

Sal ik 9.15 nun setTc 

GNM p 13X6 1413 ShTrB 

Global 2827 3890 SmCVI 

Gold 1421 1563 TxFrl 

HI YId 1422 1526 TxFrM 

NYTKP 1303 7263 TxFrSI 

90-10 1209 1367 PrlmrvT 

OTCFP 21X9 2256 Fractal P 
Oppen 908 904 DvAch 

Prom 2042 2222 GvtPrt 

Rgcy 1320 14X3 insTE 


Glhlnc 7307 NL 
HIYId 063 NL 
incom 863 NL 
IflttBd 920 NL 
IntDISi 1325 NL 
intlS Ik 1007 NL 
MdTxF 966 NL 
NewA 1661 NL 
N Era 2164 NL 
N Harz 1313 NL 
NYTF 900 NL 
SetTc 1027 NL 
ShTrB 467 NL 
SmCVI 928 NL 
TxFrl 801 NL 


307 NL BnUSp 826 865 

863 NL Gwth p 72X0 13.14 

863 NL InttEqp 12611370 
920 NL Royce Funds: 

325 NL meat 7X1 7X1 

007 NL Valut 9.14 9.14 


varan mono 


A Gas 1316 NL 
SMPId 1461 NL 
OTC Id 11.96 ML 
USGLo 1832 NL 
US Gov 1834 NL 
TxFLg 1025 NL 
TxFIn 1824 NL 


CvFd 922 921 Gttxil I 

FdVal 603 465 GwThl 

GlbOp 2724 2870 lacat 

HIYId M6t 1521 Qport 

LshCa 1540 1766 PrcMt 

Left In 1*28 1766 TxEx 

ModG 1316 7200 USGv 

MMun 1524 1506 TWrCap 
MAM u 1111 12^ TowrGv 
NJ Mu 1310 7226 TreasFt 


GXiait 1228 1318 
GwTBI 1700 1700 
Incot 9.1+9,19 
Ooort 1327 1327 
PrcMt 1122 J 122 
TxExt IL4) 71X1 
USGv t 962 952 
rrCap 1270 1330 
iwrGv 1022 1001' 
■easFt 896 NL 


FI Gvt p 1816 1068 PN 
FI Tr p 961 961 I PW 


CusBl I 7895 1595 
CusB2t 1727 7727 
CusB4t 5X4 5X4 
CusKT I 9.18 9.1 B 
CusK2 1 7X1 7X1 

CusSl t 2486 2404 
CusS3 1 877 877 

Cws56t 857 851 
tall t 729 729 
KPM t 20.16 2816 
TxETr I 106510+5 
TaxF I 823 823 
KeyateM America: 
Ealnt 18*4 11.16 
G I hi net 90S 1000 
GovSc t 1814 1027 
GtStkt 1191 1419 
HIYId t 818 825 
InvGd t 886 9.04 
Omegt 1700 1816 
TxFr t 1832 1063 


Send P 420 4*5 Glhlnc t 908 1000 

P „ 524 oovse: 1814 1027 

,1-91 GtStkt 11911419 

fSL'! P ’SS ’S-fS HIYId t 818 835 

EJrtrl M J-97 418 mvGd t 886 904 

SSISJ? % Onwof 1700 1816 

533 563 TxFr t 1022 1063 

Gwthp 2199 22.10 K(dd«r Group: 

H 7 ” p Gvt t 1402 1403 

KPE * “-a* 2ft* 1 

igl'A -Hi MldGd 13X4 1608 

SB No11 ,SJ3 

•J NV Se r 1819 1502 

1JS2 ’H5 SpGtn t 19.12 19.12 

*5 ,5-W KBGtbi P 1067 NL 
NwDo 9^ 1020 KBIntE P 1835 NL 
ProMt p 7 JO 871 Landmark Funds; 
KSP* 502 430 COPGt 1891 NL 


Select p 869 9.15 Glhlnc 11.11 NL 

Start P 21X7 2341 NYTF D o+B NL 

USGov 927 NL 

«rS° t ’l-tt 'Im LMH 21.17 21.17 
H? L*09 Moson: 

576 57* Gvlntp 1032 1822 

pfrST t 101 101 invGr p 1023 1023 

UlH'n 609 4X1 Splnvp 7320 13JD 

TPOt 474 474 TotRtP 1025 1025 

re: ValTr p 2894 2894 

1495 1624 LehOpt 24.91 2491 
1450 15+6 Lexlngtoo Grp: 

1377 1505 CLdr 1523 1885 

925 1005 GNMA 7.9* NL 

10J7 11JM Grew 1328 1406 

1807 1507 Go Idta *66 NL 

Rnc: Grwth H.10 NL 

1488 17 J2 R+SCh 170S NL 


StrST t 1. 
Uiliin & 
StrPat 4 
IDEX Group: 
idex 14 
idexll 14 
idex 3 13 

Totinc 9. 
IMG Bd 10. 

IMG Stk 18 


integrated Resc: 
AgGthP 1888 1772 
CanApt 14151415 
CvSec p 971 1819 


GNMA 7.9* NL 
Globl 1328 1406 
GoWW 456 NL 
Grwth 11.10 NL 
Reich 1705 NL 
TE Bnd 1017 NL 
TeehStr 1279 114* 


Grwth p 16701763 ■U'jertr Family: 
HIYId P 906 961 Am *-dr 1312 1269 


Emg t 763 763 
DIvPI t 9X2 9X2 
GvPI t 7.75 7.75 
Hllnct 507 887 
Inline t 9X9 9X9 
MuBd t 8X2 8X2 
MIM Foods: 

Bdlnc 9X4 NL 
SCO Inc 10X6 NL 
SCO Gr 908 NL 
StkAp 861 NL 
MIMLIC Funds: 
AstAII 1107 12X9 
lnv I 1254 1320 
MtySc 1832 1006 
MSB Fd p 1740 NL 
MacKay Shields: 
CaApt 7179 1129 
Conv t 8JS 870 
CrpBd I 7X4 7X6 
Globl I 1824 1024 
GldPrt 1070 1070 
Gov PI t 9.13 9.13 
TxFB t 90] 901 
ToIRlt 1103 11.03 
Value! 110*1106 
Martenzie Grp: 
AmFd 1202 1401 
Canoa 100* 11X3 
Flxlnc 1063 11416 
GvtSCP 7.92 821 
NA TR 605 7X9 
MassMutl Fds: 

Baton p 11X4 1168 
CaAp p 1329 1402 
InvGr p 1853 11 JO 
TFBdp 10X7 10+6 
USGv p 1009 1067 
ValSt p 1270 1277 
Mothers 1773 1773 
McDklln 1001 1827 
Meschrt 27+2 27+2 
Merrill Lynch: 

Bo VI A 1969 210* 
COMA 1122 1179 
COP FA 24162504 
CPHIA 7.17 7X7 
CHQA 11 Aft 1108 
CpfT 11.18 11X1 
CpOIv 9 JO 9X9 
DvCojj 1002 10X4 
EqBI r 1127 1174 
EuttlA 1000 1165 
Fd5C P 9X3 902 
FFTA 16X7 1761 
GIAIA 1866 11X0 
GICvAf 9X5 904 
Instln a 9X2 9X2 


FI Tr p 961 9+1 
IntGvp 1024 1024 
TFLtp 10.14 1024 
Mon Hr p 1857 1813 
Monitor Funds: 

Bond p 2810 2810 
IncGrp 2800 2800 
IntBd p 2812 2812 


aS ! i’ 

OTCSCP 15+6 1 

PNCGap 18U1 

PwShc^iortM* : 1 
AoGrp 1774 1 


904 DvAch 11X311+7 

3222 GvtPrt 9.15 961 

UX3 InsTE 906 1023 

20+1 SP100 72. IB 1271 

520 TEPrt 824 80jr 
1809 prfncar Funds: 

»+3 AoGtft 1303 1458 

1706 CopAc 17+9 18+4 

.H! Govt 1001 1128 

1003 Gwth 1067 1965 

,871 Monad 18771124 

JIT] TE Bd 1LT9 1128 

W0* PruSocp 6+2 NL 


801 NL TxFIn 1824 NL 

11X6 NL .SBSF Cv 7870 1070 

810 NL 'SBSF Gr 16+316+3 

11X7 NL SEI Funds: 
sr: Bond p 1842 NL 

11X311+1 Lived D 1805 NL 


T62» J7.74 3Hh Century: 

17+6 18+T Ballnv 1175 NL 

WJ5t NL Gift 9.11 NL 

1377 1449 Grwth 1671 NL 

Pam: Her lnv 7X3 NL 

11.9*11.9* LTBnd 9569 NL 

12+2 lira Select 3874 nl 

1601 1401 TxEIn 97X8 NL 


.... _ SMGvp 972 NL 

906 1022 . IntGv p 962 NL 

72.78 127! . Eqlncp 1226 NL 

026 143r Eotdxp 1275 NL 

eds: pamup mm nl 

1385 1468 Vohjp 1109 NL 

17+9 18+4 CapAp 1224 NL 

1001 1128 SFT Group; 

1867 1965 AstAII 18*5 1164 

18771124 Envtro 1321 1401 

1129 1178 Equltp 1171 7223 

6+2 NL OddLt 22+0 NL 

■ache: USGvo 6M 701; 

1009 1009 SPlFGFds: 


Sbearsoa Forts; 

BosVI I 11.9* 11.9* 

Canvft li+2 ora 
GibBdt 1601 1*01 
GlbEat 11+1 11+1 . . ... 

GvSec I 928 9281 K25? 
GrOor f 1459 7669 USGv 
Gwth t 13M.nMjVMa 
INVG t 110* 1106 I TynNGT 


TxELT 9921 NL 

Ultra 832 NL 

USGv 9325 NL 

vhta 811 NL 

mNGT 1209 1273 


HtTnef 1163 1163 IWBAJBiwif: ^ 
IntGvt . 1129 11291 AgvGt 1601 NL 


TxFHP 14X5 1720 
USGvp 1528 1417 
Vretc* Exchange: 
CopE 11271 11371 
6309 63+v 
Dtvr 1286012860 
ExFd 18122 UI22 
Ex Bo 15340151X0 
Fkte 10327 10321 
9720 97.18 
Vanguard Grove: 
Asset* 7228 NL 
9X8 NL 
924 NL 
1185 NL 
2967 NL 
Explll 2265 NL 
Merg 1223 ml 
P rmcp 5265 NL 
5mCaa 327* NL 
VHYS 1191 NL 
VPref 871 NL 
VARP 1865 NL 
1420 NL 
1202 NL 
..... 3114 NL 

TCUsa 2929 NL 
GNMA 9JS NL 
HlYBd 767 NL 
IGBnd 829 NL 
SbrtTr 10X5 NL 
1800 NL 
1006 NL 
IdkExt 1401 NL 
Idx500 3429 NL 
MuHY 1028 NL 
Mulnt 12.13 NL 
MMlLd 1833 NL 
MUL8 1854 NL 
MJnLB 1167 NL 
MuStlt 1836 NL 
Cal Ins 1021 NL 
NJIns 1844 NL 
NYlns 974 NL 
Pannin 18M NL 
VSPEr 1608 NL 
VSPGr 12.13 NL 
VSPHr 2373 NL 
V5PST 19.13 NL 
VSPTr 11.97 NL 
Wei HI 1*78 NL 


10771124 
ILI9 1178 
6+2 NL 


AoGr p 1774 1868 
CATFp 7301 14X6 
HYBd 1104 12X0 
Padflclav: 

LowOu >003 NL 
Shorn 1002 NL 


ORTF p 2823 2023 Rato* Webber: 
MorKgp 11611107 AstAII t 9M 9+6 


Atari son 564 500 Altai P 1522 16JM 

Mot Bon 1722 1808 CetfTx 10+7 11X6 

Metuol of Omaha: CIGInp 1608 1*04 

Amor W04 1U4 CWYo 1812 1064 

Grwth 8^ 960 CGttl p 1464 1123 

Incom 9X8 1830 CWidP 1009 1067' 

Tx Fro 11X9 12X9 GNMA 965 9+7 

Mutual Series: HIYId 720 762 

Baacn 23+5 NL InvGr 902 102* 

QuatW 220? NL MstEr 12X3 12X3 

Shares 6600 NL MstGIt 1822 1822 

Nat.Avto 13+7 7460 MsiGtt 088 1308 

Natlnd 1400 1400 Msfinn 909 V09 

Notional Foods; Tax Ex 11211176 

Band 108 203 Parkstoae Fds: 
CaTxE 12+81369 Bond 1810 1858 

Falrfd 700 852 Eauttv 11+61263 

FedSC 927 9+4 HIEq 1205 1262 

Incom 864 9.10 IntGvt 9+6 1043 

Prefd unavail LtdMt 908 1835 

Prom p 1022 HUB MuBd 1008 1065 

RealE 7.79 8X4 SmCVI 72621321 

RElnc 702 8X8 Pamsus 
Start 769 861 PasadG 
StrAllp 11+1 12+1 PotrtCC 
Tdx Ex 1004 1051 PaxWid 
TotRr 720 707 Pdlcan 


r «« 

•Ct 1101 1103 
It 10X7 1847 
It 1006 1006 
\At 14+4 74M 
It 1867 1007 
tat 72X9-12X9 
1st 1874 1074 

ft" 1321 lift 
dl 8*0 860 


Hitt t 1864 1864 
MlgSct 1898 10+8 
MOPS t 5*25 5925 
Opt In I 1322 1322 
PTcMT t 1620 1620 
Sectr t 1169 1169 
SpfEat 1329 7329 
Strata | 1407 1407 
TxExt 77,73 17.13 
Utllt 1354 136* 
irmOp 905 90S 


S OEAFt ilrt NL SUWOp .*05 90S 
ini Mu f 181* 1819 Sigma Punas: 

TIFI WO NL Capita 774 823 


1128 NL 
1033 NL 
1620 NL 
1422 NL 
1301 NL 
9X1 NL 
M2D 1020 


f lnco 1174 NL 
ItKStfc 1705 NL 
Inti 1153 NL 
TxEH 1324 NL 
I TXEIT ■ 1201 NL 

TxESh 10X3 NL 
U5T Master: 
i intTE 881 923 
LTTE 928 902 


I neap 829 868 
Invst p WU4 1009 
PoTxP 1227 12+5 
Spd p 704 824 
TxFB p 9J3 T66 
Trust P 7324 14+9 


1607 NL WWItn 176* NL 

1128 NL Wnagr 7320 NL 

19ra NL Wndsll 1473 NL 

909 NL Wkilni 1258 NL 

908 NL WldUS 1815 NL 

tin V t ui e Advlsero: 

11M Ml IncPI 665 898 

JJ-K S, L MmUt 971 NL 

Nl HYVW 8ra 926 
1201 NL 608 NL 

ieS Nl RPFE t 23+4 NL 

HWJ NL VlkEaln 1703 NL 

: _ Voya Bf ur Fds: 

881 923 Dbi EC unavail 

928 902 DWTx unavail 

922 965 GfGvp unavali 

urt: GrGs p unavail 

904 NL Wealth P 60S 60S 


702 8X8 I Pamsus 
709 861 PasadG 


11+61263 
1205 1262 
9+6 HL43 
90S 1835 
1008 1065 
72621321 
2053 2127 
•nv) tin 


GtOpf 12111111 SalmFIt M2D 1020 Trostp 7324 14+9 

HIYId I 860 860 SatamGp 16X3 16X1 USGvp UJ* 1245 

invert 1127 1127 SchleMp 11X3 11+7 VOIShp 7830 10+6 

MuAzl 71.12 11.12 Sctrodr 845 8X5 Voiltp 821 873 

MuGot T1JJ 112* Schradfp 19.14 19.14 WTIdp 14X8 15X0 

JJuHir 1070 1070 Scanner Funds: gtNB & D20 NL 

•Juljl, J064 1864 CalTX 1852 NL SkYlBdlp 1021 1000 

A*uMd I 3JSJSS COFGf 19X8 NL SkvSpEp TUB 1302 

JWuMat 10.8S ittJO Devel 2216 NL inuth niii I. L 

JjtaM* 1 * Eqtvln - 1225 NL Equty p UM ice* 

MuMI t 11.16 11.16 GlaM 19.17 19.17 ' InrnRrn mi mi 

MuMTt 10281028 GNMA 1463 NL SSrS? 

MuNCt 1877 1877 Gold 1222 NL NtoM nium 

MuNJt 10X5 10X5 Grwln 7S+1 NL K lLMTTlS 

MuNY t 1895 1895 Incom 1219 NL MmSf ira itno 

MuOrt 11221122 irmBd 11+3 11+5 tvroi?2o 

l T JS ’25 lntJ Fa StS NL USGvt 1324 1379 

MuPa t 9+4 9+4 MMB 855- NL SoRron rev enii 

"AT* 1^X8 NL fSSSta 1508 *NL 

OptGt 9.15 9.15 NYTax 18*0 NL SAMKin^i t 

Resht 15.13 15,13 ST Band 1174 NL SAMVWl^Slii 

ML ShK ^SS U 146« 

H5S wf TxFr90 1804 NL Sov^ln liS 1111 

H Hlt _ ,l1S TxFtW 10A NL SpPtSIk 23+9 a+8 


408 722 LTTE 928 902 DWTx Unavali 

1109 1265 922 965 GfGvpunavall 

829 868 UnMod.Mgmnt: GrGs p unavail 

TOM 1889 Jwl 904 NL WWtttlP 605 < 

1227 12+5 Gwth 2163 NL ... - ■ - 

704 834 |nco 1LM NL 

9J3 +64 Indian 9X1 NL iiS? 

1324 14+9 Mull 15193 NL 2^5 SSS . 


USGvp u+i 12X5 UeHed Funds' 
VWShp 1BL30 1896 Accm 6+8 763 


9X1 NL l!S& r 
1593 NL )22S 

tele vOV| 

6+8 763 w £m > 

609 666 SSSt-, 


Con trie 17.11 187» W 2”?J 1 RA ^915 1 


2524 NL 
24.72 NL 
1822 NL 
11366 NL 
599 7X0 


855- NL SoGonp 
J?XB NL I SoundSb 


Equty p 14+4 1505 
IncGro 72641321 
Inc Ret 927 9X9 
MoGvt 12X81300 
MuCW 1166 72.15 
MunNt 12671309 
MuNY ii.w )2X9 
USGvt 1324 1379 


877 958 
4+5 517 
*70 722 
966 1845 
1+4 <21 
1825 ?o*< 
707 722 
4+7 5.19 
5.10 567 
816 573 


AstAI 1325 NL 
Bondf 1263 NL 
CpStk 2414 NL 
1434 HL 

nararnt; 

STBdf 904 1004 


ScEng 1163 QJO 


latTela 17X6 1823 PennSq p 901 1020 

tattonwlde Fds: PennMur 728 728 

NatBd 9X3 1879 PorniPrt 1601 NL 

NatFd 15.19 16X2 PrmTWI 5808 NL 

NafGt 920 1005 PerrltCG 1863 NL 

TxFr r 96* 969 Philo *22 622 

Meuboraer Borai: Phognbc Series: 

Genes 5.95 NL Bclon 1402 1506 

Coord 3*04 NL CvFd 1701 1*5* 

LfMal 9+9 NL Grwth 1806 2026 

Manta 11X0 NL HIQuol 904 9J7 

MMPIu 902 NL HiYM 700 819 

Portnr 1922 NL Start 12X6 1320 

SeiSect 1807 NL — 


2262 2322 Util t 1815 1815 

47.25 4727 Putnam Feeds: 

1179 113+ CCArp 3561 3662 

1801 NL CCDSP 40+241+7 


1*24 2811 uro services: 

1508 NL GOT 1769 NL 

aval . GNMA 968 NL 

revoll Gi aShr 549 NL 

5« <545 Grwth 761 NL 

13^13.11 inca 1319 NL 


utnom Funds: TxFr** 1008 NL jtnre m,.. irr 

CCArp 3561 3662 ZT1995 1169 NL 

CCDSP 40+241+7 ZT2000 1174 NL 

CalTx 7.99 839 Seaglnl 18X0 10X0 H 

Co Prop 1160 1110 Security Faeds: 


Conv 1561 16+5 
Dvr In 1)60 1229 
EngRs 17601823 
GNM O 1028 1079 
Georg 132* 1452 
Globl p 1524 1810 
Grolnc 1300 1311 
Health 2101 2396 
Hllncp 1822 10+6 
HI YM 1264 1313 


Action M.13 

Bond p 7X5 702 

Gouty 5X2 5+2 

Invest 9.\9 1804 

OmnlFd 355179 
Ultra 871 763 

rereetgd Funds: 

NL 

SpISh p 19X5 NL 


TotRt p 1377 1446 


NewAlf ! 55X0 5872 Pligilm Grp: 


HYdllp 962 9.99 1 SWlgaMR Onxm: 
Incom 606 726 CapFd 11+7 1357 


NwCnlfP 10+7 NL 
MewEnatond Fds: 
Bdlncp 1123 1313 
EqtV p 1009 10.79 
GlobGp 13171302 
GvScp 131 B 1303 
Gwthp 809 961 


phtvp 1400 1814 
GvSC 961 1006 
FHHnp 706 825 
GNMA 1412 1482 
HIYId p 6X0 872 
MagC 1063 1874 
Prefd p i486 14*9 


RelEa p 733 7JI4 1 Pioneer Fund: 
TxExp 768 762 Band 9.11 964 


NYMun p 1.12 1.12 
NewtGI 2374 2374 


967 1813 
2205 24+7 


Incom 606 726 
IntaSc 192* 2108 
[nt Eq 768 869 
Invest 820 907 
MaTxt 1118 1118 
MiTxt 1157 1157 
MnTx t 110* 1269 
NYTx 864 907 
OhTxt 1169 126* 
OTCEP 722 828 
Ooln 819 8+5 
OPfnll 9.17 1802 
PA TE 8X2 864 


Cam St 863 9X3 lISPC 

Diver s 9W 9+3 R‘^* 

Prows 1IJ2 1201 USTF 

Tax Ex 10+711*7 USBosF 

USGvp AS9 52s USBraG 

St Farm Fds: VtaFrg 1066 NL 

Baltin 2169 2169 Veto* Line Fd: 
gwth 14X6 76X6 Aggr In 767 NL 

„ MO 800 Conv 11JM NL 

StStreet Reib: Fund 1469 NL 

£xc 17221 17261 Incom 859 NL 

Gwth 70L77101J7 LrevGt 2437 NL 

Invr 9203 9320 MuBd 1022 NL 

Steadman Fends: Kh 

Am lnd 216 NL SfSJt HAS NL 


lnco 1319 NL 
LaCapr 5+7 NL 
NPrar 1X5 NL 
Proper 04 NL 
RIEst 961 NL 
U5TF 11X2 NL 
SBosF 11+6 11+6 
SBpiG 1451 1461 


701 722 IMJIMl 

407 cio wW I 1&46 14.W, 

357 

163 1260 “**» >804 1003 

JS ssftts 

is* Ml W?od STrattrero: 

3 St sr S st 

» St 

IS Kh j?Sai UL41 


„ . 1275 12J5 

wh SN'SSf ”-<HH02 

11M11M 15001500 

TotRet 12101218 
YamGib 1896 1161 
pjf° nrata Funds: 

7 77 mi »BCp 13+31474 


ZSBCp 13+31474 
Bond p 1002 1169 
ZSCvp 964 928 
ZSTEp 18881161 
ZS Gv p 902 1024 
ZS Ld p 90] 102s 
ZSTOp JL20 1105 
5*Pp 1382 1462 
TFUd 1063 1849 


501 524 
12X1 1303 
7+5 835 
765803 
7+4 813 
819 860 
7+2810 
7X3 700 


aa ^ 3 be vffs T,JM NL wp^tt 

twiora Ocm 400 NL GMRlP 5X4 503 

729 TX StatoS-F<rer 1705 1863 

501 526 Cop OP 2167 NL E£i. np A5. ,(u * 9 * — 

12X17303 Gvt PI 9+o NL WWTrB MJ1 1561 

hf YMu 110s nl Vreubnean Mtr R<- — No Initial scries 
noame 9.17 nl CATF 015J70 I'fiJI f“Provlous 

intMu 1067 NL Gwtfa p 1723 mgs dov s quote, r— 

JJJJSJJf 1 NL HPrid p last 11X6 Redemption charge . 

MpdM 8*3 NL InTF p 1707 18+9 tnav aPPlv. 

PrlmE 1121 NL PATF 15+5 140J *— Ex dividend. 


name *.17 nl 

InlMu 1067 NL 
JtadBd 867 NL 
MgdM 8*3 NL 
PrlmE 1121 NL 
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Vast Change Is Coming 
For the Banks of Spain 

By Stephen Addison 

Reuters 

~ Spam 5 * 1 banks are ready to sound the 
deatb knell for the country’s antiquated, open-out- 
cry stock exc h anges when they switch to screen- 
v ^ tradmg next year. “It will be all over, bar the 

oW system," said Anna MacDonald of the 
Lhilon, Kfiad Ltd. brokerage m London. 

The banks’ momentous switch may also lead to a scramble for 
specialist business among Spain’s three regional exchanges, stock 
analysts added. 

Commercial banks dominate stock markets in Spain. Not only 
do they account for 38 percent of the market index — three timA 
the amount oftbe next biggest - 

The new system 
would diminiah the 
banks 9 control over 
the market and their 
own stock prices. 


sector — but Spanish lawalso 
allows them to exercise con- 
siderable control over their 
own stock prices. 

But so far they have been 
notably reluctant to abandon 
the old system of trading pits, 
or corros, which have long 
framed the basis of stock trad- 
ing in Spain. 

The so-called continuous, or screen-based, system t hat 
in the spring and runs parallel to the pit system is growing 
steadily, and it now accounts for about 40 percent of market 
capitalization, even without the banks. 

But the new system is designed to be much more accountable 
and as such would diminish the banks’ control both over the 
market in general and their own stock prices in particular, 
analysts say. 

It would, for example, do away with the system known univer- 
sally in Spain as the cqja de las bancos. 

Under that system, the leading banks use the 10-minute trad- 
ing periods of the pits to establish how many buyers and sellers of 
their shares axe in the market before deciding how many of those, 
shares they will allow to be traded. This process limits sharp price 
swings. 

Some analysts said the removal of that privilege may well mean 
that bank stock prices will fall once they begin tradmg on the 
continuous market. 




»• • u . 



T HEY SAID developments in the S panish banking sector, 
particularly the move toward paying interest on Hwtring 
accounts, has made bank stock prices look overvalued. “It 
will be more difficult to sustain artificial share price levels on the 
new Systran," said Thomas Albrecht of the Phillips & Drew 
brokerage in London. 

But Others believe the practice in Spain at hanlrc tv»rn g ntlrra /^ 
to buy their own shares without having to Hisrlrw r. such actions 
wfll allow them to bolster stock prices if necessary. 

In recent statements to the Securities and E xchang e Commis- 
sion in the United States, where their shares are listed. Spam's big 
four banks detailed the extent of the practice. 

The b anks involved are Banco BHbao-Vizcaya, Banco Espafid 
de Credito SA, Banco Central SA and Banco de Santander. 

Between January 1988 and May 1989, for example, Banco de 
Santander’s affiliates accounted for a monthly average of 52.9 
percent of the bants share purchases in Spain. The banks say the 
practice, illegal in the United States, is in the interest of main tam- 
ing marketfiguidity. 

• The banks will make the switch to the continuous mmtw 
gradually, and analysts say that by making their operations more 
accountable, the switch should increase their attractiveness to 
international investors. ' * 

They said the Bank of Spain, the central bank, had encouraged 
tire banks to make the move. “It’s part of a modernization process 
they really can’t ignore,” one analyst said. 

Once die buds are trading cm screens, nearly 80 percent of 
Spanish equity trading will have deserted the old Systran, prompt- 
ing the few r e m ainin g stocks to follow suit and effectively closing 
the old pits. Analysts said that may well leave Sjpain's small er 
stock exc hang es, in Barcelona, Bilbao and Valencia, looking for 
specialist business. 

Although they are linked to the continuous market, they may 
*wdl start to tailor their operations more specifically to, for 
inst ance, futures or options trade, analysts said. 

At present, the regional exchanges account for about 20 
percent of equities trading in Spain. 

The changes in trading follow the Stock Exchange Reform 
Law, which went into effect July 29. The law aided a century-old 
monopoly on trading held by a tight circle of agentes de cambio y 
bolso, or state-licensed brokers. 

The law aims to increase trading volume and allow Spain’s 
market to better compete with exchanges in London, Paris and 
Milan when capital-movement restrictions between Spain and 
the rest of the European Community are removed in 1993. 
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U.S. Citrus 


Damaged 
By Cold 


Florida and Texas 
Fear Major Loss 

Compiled by Our Staff From Thspauha 

LAKELAND, Florida — For- 
tunes plunged along with tempera- 
tures as a severe freeze in the 
Southern United States damaged 
citrus crops, on the sixth anniversa- 
ry of a frost that cost the industry 
SI. 17 billion. 

A mass of arctic air blasted the 
states of Florida, on Sunday and 
Monday, and Texas through much 
of last week. 

When the temperature drops be- 
low 28 degrees Fahrenheit (minus 
two degrees Centigrade) for four 
hours, citrus fnrii is damaged. And 
when h drops to that level for 10 to 
12 hours, trees can be damaged or 
killed. 

Florida supplies about 70 per- 
cent of the citrus produced in the 
United States, and the state's citrus 
crop is wrath about $2 billion an- 
nually. Texas supplies about 20 
percent of U.S. grapefruit 

A devastating frost in 1983 killed 
over 100,000 acres (40,000 hect- 
ares) of citrus trees and another in 
1985 killed 120,000 acres (49.000 
hectares). Both times, orange-juice 
production was reduced by about 
30 percent 

The nationwide freeze did some 
of its worst economic damage in 
the southern tip of Texas, where 
citrus fanners m die Rio Grande 
Valley fear that »h«r entire remain- 
ing crop of grapefruit and oranges 

— worth an estimated $60 million 

— may have been destroyed by 
below-freezing temperatures. 

For south Texas, whose econo- 
my is largely dependent on tbe win- 
ter growing season, the icy weather 
arrived at precisely die wrong time: 
just as growers were recovering 
from a December 1983 freeze that 
reduced the citrus acreage by half 
and nearly rained the industry. 
Trees planted after that freeze were 
rarly tins year producing a bounti- 
ful harvest at good prices. 

Electrical power failures ham- 
pered growers’ attempts to protea 
groves with warm irrigation water. 

Florida Citrus Mutual, the 
state's largest dtrus growers’ orga- 
nization, said it was too early to tell 
bow much damage bad been done 
to the trees. 

“Actual fruit losses wQl depend 
to a large extent on tbe industry’s 
ability to conduct salvage harvest- 
ing operations over the next few 
woks,” said executive vice presi- 
dent Bobby McKown. 

The vice president of the Texas 
Citrus Exchange in Mission, Joel 
WOsher, added that most of the 
Texas crop not yet picked — about 
60 percent — is ruined. “The ques- 
tion now is the trees,” he said. “So 
many of them are young trees that 
might not be strong enough to sur- 
vive this freeze if it lasts much long- 
er." (Reuters, WP) 



r-b-ci 


Die dty of East Berlin, with the television tower and the historic Nikolai Quarter. 

Real Estate Dealers Breach the Wall 


East German Property Can Pose Big Risks for Investors 


By Richard E» Smith 

International Herald Tribune 

FRANKFURT — Ambitious real estate dealers on 
both rides of the porous Berlin Wall are trying to make 
a quick profit, but West German experts say even the 
most dever are likely to get burned. 

East German law has traditionally made it virtually 
impossible for West Ger mans to acquire property, ana 
growing fears in some quarters about a seD-out to the 
rich West make it unlikely that any liberalization will 
be allowed soon. 

“It wouldn't make sense for East Germany until the 
economic and currency situation develop further,” 
said Helmut Demme, an official of the Association of 
German Real Estate Agents, a West German group. 
“Otherwise, they would be throwing away their assets 
at low prices." 

Nevertheless, a few hardy' entrepreneurs in West 
Berlin are defying tbe odds' and trying to lure East 
Germans to sell property or homes with advertise- 
ments such as those cropping up in the Berliner 
Morgenpost promising “discreet" deals. 

Ideally, the East German gets hard Western curren- 
cy and the West German gets teal estate at a bargain. 


But the ideal is optimistic. The V* esiern buyer is not 
protected by law and must rely oa a verbal "commit- 
ment or hantkhai-^ with an East German, who could 
change his mind about the agreed price several years 
later, and might weii do so 'after he becomes more 
familiar with real-estate values in the West. 

“It is a highly risky business but some business is 
being done,” said Alexander Raincff, chief of the 
West Berlin office cf the Association of German Real 
Estate Agents. 

He noted that prices for houses or weekend homes 
run between 20.000 and SO.OjO Deutsche marks 
(S 11, 700 to $46,900; in East Germany, while the West 
German equivalent can easily be four to five times as 
much. 

Even luxury items are on the market. Or.e agent said 
that he had received an offer last week to buy a luxury 
lakefrout villa with swimming poo! near" the Fj« 
German dry of Haile for 150.000 DM. He estimated 
that the property would cost at least "50,000 DM in 
the WesL 

It may not be surpriting that differences of that 
extent have even led some Wes: Germans to look for 
See REAL, Page 10 


Japan Increases 
Discount Rate in 
Defensive Move 


By Patrick L. Smith 

International Herald Tribune 

TOKYO — The Bank of Japan 
announced Monday a half-point 
rise in its offidal discount rate, the 
third such increase this year and a 
surprise move that economists and 
market sources said signaled the 
central bank's growing determina- 
tion to defend the yen against any 
renewed rise in the dollar. 

The discount rate, which is the 
interest the central bank charges on 
loans to commercial banks, now 
stands at 4.25 percent, its highest 
level in four years. 

But the move by Yasusbi Mieno, 
who assumed office as tbe bank’s 
governor earlier this month, also 
prompted confusion in foreign-ex- 
change and money markets, the 
sources added, in that it marked an 
abrupt departure from the caution 
Japanese officials normally exer- 
cise in altering monetary policies. 

“The markets seemed immedi- 
ately uneasy about ihis decision," a 
private economist said. “They 
weren't destabilized, but they sense 
that the central bank is becoming 
abrupt and unpredictable under 
Mieno." 

Mr. Mieno was known to favor 
lighter monetary constraints when 
be was nominated last month by 
his predecessor, Satoshi Sumita. He 
defended his decision as a pre-emp- 
tive move against an increasing 
threat of inflation in what is widely 
viewed as an overheated economy. 

In both the wholesale- and con- 
sumer-price indexes, inflation rates 
here have been flat or falling slight- 
ly for the past several months. In 
November, the wholesale index 
rose at an annualized rate of 2.5 
percent, while underlying consum- 
er prices increased 4. 1 percent from 
the previous year. 


Neither figure is considered 
alarming. Bui Bank of Japan offi- 
cials have argued recently that oth- 
er signs of excessive demand — in 
particular a severe shortage of la- 
bor in many industrial sectors — 
forced it to raise rates before infla- 
tionary pressures began to affect 
prices. 

Economists were divided over 
the need for the rate increase and 
the impact it is likely to have. Some 
defended Mr. Mieno. asserting that 
the tight labor supply would neces- 
sitate even stronger action if a rate 
increase were delayed 

Others said tbe "increase, by dis- 
couraging capital investment, 
could nave precisely tbe opposite of 
its intended effect, at least in the 
short term. 

“I don’t think this was a wise 
move. If the source of inflation is 
the labor supply, the cure is capital 
spending,'’ said Eric Rasmussen, 
chief economist at Jardine Fleming 
(Securities) Ltd “Raising interest 
rates will not encourage that, 
though it will eventually slow the 
economy" 

Some analysts immediately began 
to revise downward their "growth 
forecasts for the fiscal year begin- 
ning next April 1. Hirohiko Oku- 
mura. chief economist and general 
manager at Nomura Research Insti- 
tute, reduced the institute's figure 
for 1990 from 4.5 percent, as an- 
nounced last week, to 4J percent. 

“Stable prices and a rise in nomi- 
nal interest rates will mean a more 
dramatic rise in real rates,” Mr. 
Okumura said. “Economic growth 
could fall below 4 percent, which I 
think is the limit for a responsible 
creditor nation." 

Mr. Mieno’s decision marks at 

Sec RATE, Page 13 


Austerity Plan a Blow to China’s Booming Coast 


By Sheryl WuDunn 

Men York Times Serene 

XIAOWANG, China — Dis- 
playing the bravado and ambition 
that have fired China’s economic 
growth in the past decade, this little 
village had originally expected to 
increase industrial production by 
50 percent this year. 

But such high hopes are becom- 
ing dimmer here and in thousan ds 
of other villages along China's 
coast, where the striking economic 
growth has been concentrated in 
the last decade. 

In the country's economic re- 
trenchment, imposed after the polit- 
ical upheaval and bloodshed of May 
and June, the coastal regions stand 
to lose tbe most WhDe not all wfll 
suffer real economic declines, these 
regions are sure to see their super- 
charged growth rates cool down. 


China is already feeling tbe ef- 
fects of Beijing's austerity program. 
In October, nationwide industrial 
production fell 11 percent com- 
pared with October 1988. That was 
the first such decline in a decade. 

The central government has said 
the austerity program will last at 
least until 1991 . Officials in Beijing 
said they decided to reimpose 
stronger central economic controls 
to deal with inflation problems, 
supply-and-demand imbalances, 
economic inefficiencies, overin- 
vestment in certain industries and 
deficiencies in oihers. 

Tbe inflation rate has dropped to 
8.7 percent in October from 27 per- 
cent in January. But some Chinese 
worry that the program will lower 
the growth rate but not necessarily 
raise efficiency. 

“In theory it sounds very reason- 


able. but in practice it will be co- 
mingled with politics so that noth- 
ing will get done," a Chinese 
business executive said. 

This village of 1S50 people still 
plans to raise its economic output, 
and so far tbe austerity- program 
has hampered but not crippled 
most of the 14 factories here mak- 
ing everything from champagne to 
chemicals. 

But in the surrounding area of 
Qingd 20 , officials expect economic 
growth to drop to 12 percent this 
year from 24 percent in 1988. 

That pace may still seem remark- 
able compared with growth rates in 
Western countries. But tbe sudden 
slowdown is causing thousands of 
small factories and businesses to 
dose and could lead to grave eco- 
nomic problems in the coastal areas. 

It is difficult to gauge the eco- 


nomic discontent among local offi- 
cials, who do not fed free to speak 
out, and reliable statistics are hard 
to come by. But the austerity mea- 
sures are be ginning to result in busi- 
ness dosings and a reduced flow of 
money to support new ventures, and 
that is likdy to increase resentment 
against the central government. 

Just a few years ago, growth in 
the coastal provinces was trumpet- 
ed as a means to infuse the rest of 
the economy with a new spirit. 

The leaders in these areas har- 
nessed the energy pent up over 
years of rigid control and small 
collective enterprises cropped up 
throughout the countryside. Their 
work in making consumer and ex- 
portable products in thousands of 
small factories resulted in double- 
dipt growth rates. 

But since the military put down 


the student democracy movement 
in the summer, and particularly af- 
ter the Communist Party Central 
Committee met in November to 
discuss tbe economy, the govern- 
ment has reinforced" austerity with 
a blueprint of “39 stipulations" for 
the economy. 

The effect is to shore up socialist 
bastions in the economy: central 
control and state- run enterprises. 

The government announced in 
November that in the first nine 
months of this year, one million 
rural enterprises were shut down 
and several hundred thousand oth- 
ers halted production or were 
forced to switch product lines. 

The casualties may even be high- 
er. The official China Daily re- 
ferred in passing recently to three 

See CHINA, Page 13 



American Air Targets 
Rapid Growth Abroad 


By Agis Salpukas 

New York Times Service 

NEW YORK— Robert L Cran- 
dall , chairman and president of 
American Airlines, is a man m a 
burry. He is snapping up interna- 
tional routes so quickly that at least 
for the near future, he will not have 
fttinugh planes to add the n umb er 
of flights he would like. 

Last week alone, he agreed to 
buy the Central and South Ameri- 
can routes of Eastern Airlines for 
S349 million, and tbe Chicago- lo- 
London route and other assets 
from Trans World Airlines for $ 1 95 

milli on. 

The company already flies to the 
Caribbean and seven countries in 
Europe and has announced plans 
to begin service to Australia and 
New Zealand. 

While Mr. Crandall said his air- 
fine will face difficult choices in 
trying to move planes from tbe ex- 
isting network onto the new routes, 
he added that there was good rea- 
son for the latest acquisitions. 

As airports in attractive markets 
overseas become more congested 
and as governments and foreign 
carriers jealously guard rights to fly 
into their countries, routes are 
harder to come by. 

By jumping at routes offered by 

troubled carriers tike Eastern. 
American can ensure itsdf tbe op- 
portunity to catch up and possibly 
surpass rivals with significant over- 
seas route networks, like United 
Airlines and Northwest Airlines. 

Growth — primarily domestic 
growth, so far — has helped Ameri- 
can become more competitive, peo- 
ple in the industry say, in good part 

because the unionized employees 
hired in recent years are paid sig- 
nificantly less under the company’s 
“two-tier’’ wage system than are 
employees who arrived before the 
system took effect. 

Growth abroad can also help 
American by allowing the airline to 
feed passengers from its domestic 
hubs and by making the airline 
more visible to foreigners making 
trips to and within the United 
States. 

“We can maximize our return if 
we can cany them to their final 
destination.” Mr. Crandall said. 


Mr. Crandall has long been 
known as one of the shrewdest ex- 
ecutives in the airline industry, and 
the acquisition of the Chicago- to- 
London route is seen by some in- 
dustry people as an example of his 
aggressive style. 

United, which like American has 
a hub in Chicago, “was late grow- 
ing in the Atlantic and was bogged 
down in an employee buyout and 
recapitalization," said Timothy 
Pettee, airline analyst for Merrill 
Lynch. He continued: “American 
comes in and takes tbe Chicago- 
London service. Thai’s an indica- 
tion of Crandall’s style." 

While many of the routes that 
American has just agreed to ac- 
quire can be served by the Boeing 
727, a smaller plane, the carrier will 
also have to take four wide- body 
jets and deploy them on the Central 
and South American routes. 

That step will force American to 
put off some its planned expansion 
in Europe. Mr. Crandall said. 

“We’re very tight for airplanes" 
he said, but “we want to be certain 
to have the international assets to 
fly and use our domestic strength." 

American now has 446 aircraft 
on order through 1999, when it ex- 
pects its fleet to total more than 900 
planes. The airline cow has a fleet 
of 491, second only to the Soviet 
airline Aeroflot. 

With such an ambitious fleet ex- 
pansion, American must find new 
markets to serve. “Everything relies 
on growth,” Mr. Pence said. “They 
have a teg spending program. If they 
are not adding to their traffic then 
the spending will eat them up." 

■ Branifi Names Chief 

Rraniff Inc. said it and its credi- 
tors agreed Friday to name David 
Murcfisco, a top executive who left 
the bankrupt carrier last month, as 
chief executive officer, UPI reported 
from Orlando, Raida. 

He would replace William 
McGee, BranifTs chairman, presi- 
dent and chief executive officer. 
Mr. McGee was pressured into re- 
selling as presided and CEO 
Thursday, but the carrier said he 
would stay on as chairman. 

Also resigning Thursday was 
BranifTs chief financial officer, W. 
Howard Mackinnon. 


Liz Claiborne Tops List of Profitable U.S. Firms 


The Associated Press 

NEW YORK — Liz Claiborne Lao, a top 
women’s apparel maker, was the most profitable 
public company in the United States during the 
1980s, according to a survey by Forbes maga- 
zine. 

Liz Gai borne had an average 51.8 percent 
return on equity in the nine years after it went 
public, placing it ahead of Rollins Inc., a pest- 
control and alarm-system concern, which bad 
an average return on equity of 47.2 percent. 
Forbes said in its Jan. 8 issue. 

Only companies for which at least eight 
years' worth of financial data was available 
were considered in Forbes’s evaluation of 1,150 
U.S. companies in 20 industries. 


Return on equity is a measure of corporate 
profitability expressed as a percentage of a 
company’s net worth. 

Forbes ranked the wholesaler Price Co. third 
with an average return of 40.5 percent, while 
the apparel retailer Limited Inc. was No. 4 with 
an average return of 39.9 percent and the pub- 
lisher Commerce Gearing House Inc. ranked 
fifth with a 39.7 percent return. 

The cereal maker Kellogg Co. was No. 6, 
witha return of 38.9 percent; General Motors 
Corp.’s EDS subsidiary ranked seventh, with a 
return of 57.9 percent; Highland Superstores 
Inc. was eighth, with 37.3 percent; Student 
Loan Marketing Association was listed ninth. 


with 37.1 percent; and Apple Computer Inc. 
ranked 10th, with 36.6 percent 

The median return on equity for the entire 
survey was 14.3 percent Forbes said. 

Forbes noted that a company’s average re- 
turn cm equity during tbe decade may not 
necessarily be a good indicator of how well it 
has recently fared. For example, Apple Com- 
puter had a 36.6 percent average return during 
the decade, but in the past 12 months has 
enjoyed a return of 43.2 percent 

The most profitable industry group during the 
1980s was the health industry. Forbes said. The 
39 companies that comprise the sector had a 
median average return on equity of 18.7 percent. 
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Poland Signs Austerity in Warsaw: Is the Medicine Too Strong ? 
$725 Million 



business briefs 


Agn 


eement 

With IMF 

Reuters 

WARSAW — Poland has signed 
a crucial loan package with the In- 
ternational Monetary Fund that 
will help the country move toward 
a free- market economy. 

The agreement, reported by the 
official PAP news agency, will re- 
lease a $725 milli on IMF standby 
loan and trigger other Western aid 
for Poland’s near-bankrupt econo- 
my. The loan will aid the Solidarity- 
led government, r unning the coun- 
try after decades of Communism, in 
moving away from a cumbersome, 
centrally planned economy. 

The IMF said Finance Minister 
Leszek Balcerowicz and the presi- 
dent of the Polish National Bank 
Wladyslaw Baka. had signed a let- 
ter of intent with the agency on 
Saturday. The agreement was de- 
layed on Dec. 1 8 because the Polish 
cabinet wanted to examine the pro- 
visions of the letter closely before 
the signing. 

The letter sets out a detailed pro- 
gram designed to curb Poland's 500 
percent annual inflation and start 
restructuring the economy along 
market lines. 

According to Polish officials, the 
IMF agreed to a clause allowing the 
government to take corrective mea- 
sures if necessary. That might oc- 
cur if strong public resistance arose 
to tough austerity measures, in- 
cluding the closing of unprofitable 
enterprises, job losses for hundreds 
of thousands of workers and a drop 
in wages of up to 20 percent. 

The signing is expected to un- 
leash billions of dollars of prom- 
ised aid from the World Bank and 
Western countries. 


By Steven Greenhouse 

iVph York Times Service 

PARIS — The crash program 
proposed last week by Pol anas fi- 
nance minister is the right econom- 
ic medicine to revive that nation's 
crumbling economy, many econo- 
mists say. but they worry that the 
medicine might be too strong to be 
politically acceptable. 

Western and Polish economists 
predict that if Poland sticks with 
the plan of Finance Minister Les- 
zek Balcerowicz, the country’s 
economy will be in far better shape 
two years from now. 

But they warn that the plan 
could cause so much immediate 
pain in the East European nation of 
38 million people that it will force 
the government to turn to a wa- 
tered-down plan. A weakened plan, 
they say, would cause less social 
discontent but would also be less 
effective economically. 

The program, which Polish offi- 
cials hope to begin next month, 
would make Poland a pioneer in 
pursuing the tortuous economic 
path from communism to capital- 
ism. 

The plan calls for removing all 
price controls, restraining wage in- 
creases, balancing the budget and 
slashing subsidies for most goods 
and services. 

Mr. Balcerowicz concedes that as 
a result of his plan, the inflation- 
adjusted income of Poles could fall 
by 20 percent next year, industry 
production could drop by 5 percent 
and hundreds of thousands of 
workers could be laid off. 

“It's a program of economic 
transition by shock therapy,” said 
Hubert Garbrisch, a Poland expen 
with the Institute for Comparative 
Economic Studies in Vienna, “but 
considering the weakened condi- 
tion of the nation. I'm worried how 
well it will be able to handle shock 
therapy. 

“But from an economist's point 


of view, they appear to have no 
other alternative. 

The economy is in such a tat- 
tered condition that the average 
Polish worker earns the equivalent 
of $60 a month at the official ex- 
change rate and less than $20 at the 
black-market rate. 

The challenges facing Poland are 
so great that some economists liken 


dictions in the program, Mr. Win- 
iecld said the plan was “certainly 
the best that has ever been tried in 
Poland." 

He said that under the plan the 
nation's economy “could be much 
better at the end of the second and 
third year than it is now." 

Steps like ending price controls 
and slashing subsidies to industry 


“The econ o m i c plan's big weak- 
ness is that it doesn’t have anything 
concrete for the man in the street, 3 
said Eva Kulesza, a Poland analyst 
at the French Institute of Foreign 
Relations. “Since the Solidarity 
government came to power in Au- 
gust, they have been saying you 
nave to plan for austerity, you have 
to expect to suffer, and now this. 


Economists warn that the plan could cause so much immediate 
pain that it will force the government to turn to a watered-down 
version. A weakened plan, they say, would cause less social 
discontent but would also be less effective economically. 


the difficulty of rein vigors ting the 
economy to squaring a circle. 

The Polish government is trying 
to pull off several daunting feats at 
once: end the budget deficit, dose 
the trade deficit, privatize compa- 
nies and scrap 40-year-old econom- 
ic rules. 

In addition, the government aims 
to conquer inflation, which some 
economists estimate is miming at an 
annual rate of 900 percent. 

In short, the government is si- 
multaneously seeking to stabilize 
the economy and make it more 
dynamic. 

“You are c hanging all the basic 
rules of the game at the same tune, 
which is an enormous task,” said 
Jan Winiedd, a professor of eco- 
nomics at Catholic University of 
Lublin, Poland's only nonstate uni- 
versity. 

“To complicate thing s further, 
you have a situation of almost hy- 
perinflation," he said. “What's go- 
ing to happen is that many mea- 
sures of liberalization, like freeing 
up prices and ending subsidies, are 
going to dash with the anti-infla- 
tion efforts." 

Although he said he saw contra- 


are aimed at getting the Polish 
economy to allocate its resources 
— workers, factories, investment 
capital — more efficiently. 

But redirecting resources to 
more efficient use does not take 
two months or four months, and 
that is why many economists say 
Poland will not fed econ o mic im- 
provement for two years. 

Over the next few months, many 
economists see industrial havoc as 
many factories are forced to close, 
once subsidies to industry are end- 
ed and bankruptcies are permitted. 
It could take months before farms 
are expanded or years before new 
factories are built. 


“I*m worried about an explosion 
of malcontent" 

Many economists and political 
scientists worry that the social un- 
rest caused by the program could 
be so great that it could bring down 
the Solidarity-led government of 
Prime Minister Tadeusz 
MazowieckL 

It could be replaced by leftist 
Solidarity leaders or by a group led 
b y Alf red Miodowicz, head of the 
OPZZ trade union, long identified 
with the Communists. 

If the economic reform plan 
ramses so much pain that it forces 
Mr. Mazowiedd out, then the re- 
placement government might 


Hyundai Workers Will End Strike 

-aaas2Kasis^.7sasrt* 

^Hyundai spokesman said on Saturday that uni on ladm toU the 
corapa^^.CWO workers to resume work Dec 26, but k^not jm 
dedried whether to resume full normal operations. {Reuters, AFP) 

Isuzu Posts Modest Rise in Earnings 

TOKYO (Reuters) — Isuza Motors Ltd. said its net profit for the; year 
ended Oct. 31 increased 15 percent to 1458 WBon yen (SI 04.1 million). 
Sales grew 6,8 percent, to 1.09 trillion yen. 

The company added that cmTeni profit jumped by more man 
to 24.8lbufion yen, while operating profit gamed 29 percent!® 14.06 
billion yea. Isuzu declared a final dividend of 25 yen, compared with 5 
yen for fiscal 1988. _ , ... . 

The company also expects that «s exports of cars and vans will nse to 

122,000 in the year ending Oct. 31, from 83,121 a year earlier, mainly due 
to the planned introduction of its remodeled Gemini car, Executive 
Director Yozo Tajiri said at a news conference. 

Economic Research in West Berlin. Rolls ROVCC ExpCCtS T Jir ffft Jet Order 
Finance Ministry officials con- LOND oN(AFF)--R 0 ns-RqycePLCis set to van a major order from 

New Zealand for the latest version of its Viper engine for airforce jets, the 
company announced Monday. 

The order for the engines, to equip Aermacdn MB 339 aircraft ihatthe 
New Zealand government has ordered, is eqpected early in the new year, a 
■ " " •' dries ra Wellington have given the go- 


professor, shares credit for the plan 
with the finance minister. 

Polish officials often say that for 
the Balcerowicz plan to succeed, 
huge infusions of foreign aid are 
needed to weakest the bitter taste of 
the economic medicine.. 

The International Monetary 
Fund has approved the plan and 
trill grant relief to ease the burden 
of Poland’s S37 billion in foreign 
debt 

The United States and Western 
Europe have pledged more than SI 
billion in food rid and financial aid 
to help. 

The IMF is providing funds to 
help stabilize the Polish currency, 
the zloty, and make it convertible. 

Central to achieving that goal — 
and so much of the economic re- 
form plan — is the fight against 

fn flaring. 

“Unless they successfully com- 
bat inflation, I cannot Jmagine 
there will be any success in remod- 
eling the economy,” said Heinrich 
Machowsld, an Eastern Europe ex- 


0? 
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Finance Ministry officials con- 
cede that Poland’s already steep 
inflation rate might climb when 
price controls are lifted and indus- 
trial subsidies ended. 

To make the inflation fight work, 
the government will hove to carry 
out the delicate task of indexing 
The government will Ekdy 


spokesman said. He said the authorities in 
ahead for the deal, which could be for as 
The spokesman said the deal would be 


as 18 engines. 

million pounds. 


We don't know if there are go- adopt a less stringent program, one seek to keep wages below inflation, TV**™ CL-W Tim ilanil 

to be 100,000 or 1 million un- thauestores price contraband oth- but that w5l include the poHticafly iSailK Ol llCW riTIgl ai l Q JKipS UmfleDfl 


mg 

employed," said Adrian Woznia- 
kowski, an economist at the Labor 
Research Institute in Warsaw. “Tm 
worried that it will produce strong 
social pressures." 

One of the big question marks 
for the program’s success is wheth- 
er the economy win generate new 
jobs to take up the unemployed. 

Many people also asked whether 
the unemployed will become rest- 
less and protest 


ex regulations. 

Mr. Winiedd, the professor at 
Lublin, worries about such an out- 
come, saying that new layers of 
economic controls aimed at cush- 
ioning the impact of Mr. Bal- 
cerowicz’s plan would weaken the 
advantages of the program and 
slow the redirection of resources to 
their most efficient use. 

Many economists say that Jef- 
frey Sachs, a Harvard economic 


tifcky task of forcing Solidarity 
union members to swallow a de- 
cline in real wages. 

“If they und eres timate inflati on 
when they index wages, it can be a 
real problem," Mr. Winiedd said. 
“If they index and estimate that the 
loss of real earnings will be 20 per- 
cent and it ends up being 40 per- 
cent, that may be hard to swallow 
for people already firing near sub- 
sistence.” 




m THE PARIS HERAT.! 

by Hebe Dorsey 
Eye-witness accounts of a 
immerinsera and its beautiful 
people — dazzling scandals — and crazy 
crazes — including the horseless 
carriage and flying machine ! 

Long-time Trib fashion editor, Hebe Doisey went into 
the archives of the old Paris Herald (original 
name of today’s Trib) and collected 
the great news stories of the turn of 
the centuiy — along with glorious, 
gossipy tid-bite, records of iabulous 
galas, stunning fashions, gentlemen’s 
duels and "crazy inventions.” 

With hundreds of excerpts 
of articles, delightful vignettes and 
147 illustrations, this hook is a vivid 
evocation of a period no one 
imagined would ever end. A great 
gift idea. 



BOSTON (UPI) — Bank erf New England Corp. has rescinded its 
previously promised stock dividend. 

Withdrawal of the 34-cents-a-share dividend, which would have been 
paid Jan. 19 to shareholders of record on Dec. 29, was prompted by the 

' mnrtftmininm projects. Last week, the company disclosed that those 
losses could exceed $1.6 bfflion. 

Tbe company declined to say whether the board of directors, which 
reversed its dividend action at a daylong meeting Friday, took up any 
possible takeover offers. 

Fleet/ Norstar Financial Group, of Providence, Rhode Island, ap- 
peared headed for a position as a potential buyer. Until now Feet, which 
has $31 billion in assets and winch owns a group erf New York Slate 
banks, has been prevented from buying a Massachusetts bank. But the 
Massachusetts Senate recently passed a measure that would change the 
law to allow such purchases. 


Bonn Urges 

East German Argentina Privatizes TV Channels 

Overhaul 


Hardcover, 

224 pages, 
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147 illustrations, 
16 in color. 
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Reuters 

BONN — The immens e amnintit 
of capital available to East Germa- 
ny means it has a better chance of 
achieving an economic miracle 
than West Germany bad in the 
1940s. provided it “adopts a social 
market economy," Theo WaigeL 
the West German finance minister, 
srid over the weekend. 

In a newspaper interview pub- 
lished Sunday, Mr. Waigd srid 
West Germany alone could cot fi- 
nance East German ref rams, al- 
though it would make a si gnificant 
contribution. 

*T consider something in the 
magnitude of 10 bOHcm marks ($5.8 
trillion) as probable," he told Writ 
am Satin tag. 

Mr. Waigd also said distrust 
shown by Bonn’s allies toward 
West German wishes for a rami- 
fied Germany was insulting. 

“I do not agree with what our 
friends say about German self-de- 
tennination," he said. “Distrust to- 
ward the Germans is not justified. 
It is sometimes even insulting." 

Mr. Waieel said West Germany 
had proved a democratic and reli- 
able partner to East and West since 
its foundation in 1949. 

Mr. Waigd also reiterated his 
opposition to the introduction of a 
European Community-wide with- 
holding tax on interest income. He 
abolished West Germany's 10 per- 
cent withholding tax last April, 
shortly after he took office. 

“There will be no new withhold- 
ing tax, ndthcr here in West Ger- 
many, nor on the European level,” 
he said. 

Moscow Seeks 
Japan’s Help on 
Detergent Plants 

Reuters 

TOKYO — The Soviet Union, 
faced with a shortage of detergent, 
has asked the Japanese housenbkl- 
product maker Kao Corp. to hdp 
renovate its obsolete plants, a Kao 
official said Sunday. 

The Soviet Union recently asked 
Kao to renovate 13 of its 26 deter- 
gent plants, he said. 

“We agreed to make a feasibility 
study on four plants near Moscow 
next January." he said. “But, at this 
stage, we do cot know what we can 
do next before checking the condi- 
tion of each plant, their schedules, 
budgets and the like." 

The Kao official said the Soviet 
Union has serious shortages, de- 
spite imports from. Ttcrkxy, India 
and Eastern Europe. Most deter- 
gent plants in die Soviet Union 
were built 15 to 20 years ago. 

In 1978, Kao received an order 
worth. $45 million from the Soviet 
Union to build a detergent plant 

StrabagAGSets 
Hungary Venture 


BUENOS AIRES (AP) — Two of Argentina’s three state-owned 
television rftanncfc have been sold in the fast of what the government 
pledges will be divestments of many pubSc companies. 

President Carlos Sadi Menem signed Friday decrees awarding Channel 
13 to a group of investors headed by the owner of the newspaper Garin, 
the country’s largest, for 12 triSioa anstrais (55.6 minion). 

Channel 11 was awarded to & group of investors who own 10 indepen- 
dent teteyrocn stations in interior cities, and the counties biasest magazine 
publishing company. Editorial Atlantida. The price: 105 button anstrais. 
The stations are to be turned over to their new owners on Dec. 27. 

Senators linked to Thrift Face Probe 

WASHINGTON (Reuters) — The Senate Ethics Committee said it has 
voted to conduct a formal investigation into the activities of five senators 
whose links with a failed California savings and loan institution have 
been questioned. 

The committee had earlier retained an outside counsel to hdp it review 

Dd^kmdrri erf/u^ona, Alan Ganston of California and Donald Rxegle 
of Michigan and the Republican John McCain of Arizona. 

The announcement said counsel had recommended a so-called prelimi- 
nary inquiry, taking the investigation a stage further. 

Iraq Approves 1990 Austerity Plan 

BAGHDAD (Combined Dispa t ches) — Parliament has unanimously 
approved die 1990 budget aim an economic austerity program that 
reflects President Saddam Hussein’s efforts to revive the war-battered 
economy and cope with a huge foreign debt. 

The € 0000/3 pa r l i a ment , the National Council, adopted the 1125 
billion dinar ($36 billion) budget Saturday night, and permitted portions 
of the plan to appear in the ne w s paper Al-Toawra on Sunday. Iraq has 
not disclosed any details erf its budget or economic plans since war broke 
out with Iran in 1980. 

Saadoun Hamadi, a member of the ruling Revolutionary C ommand 
Council, said the government next year had five priorities: maintaining 


inflation, continued 
ly o f consumer goods. Mr. 
been reduced by 32pereent 
(AFP, AP) 



defense spending, redodng foreign debt, 
economic development and a sustained i 
Hamadi said the budget for foreign trade 
to finanna industry. 

For the Record 

Carbon Travel Group, a US. travel management company, and Royal 
Bank of Scotland Group signed a letter of agreement for the transfer to 
Carison erf a 76 percent interest in the A.T. Mays Group. (UPI) 
Fox Tefevfafcm will start a US. early-morning weekday news program, 
“World Business Report,” on Jan. 15. The program, a joint venture with 
Sky Television, will offer five financial news reports from Tokyo and 
London, as well as taped reports from New York. (NYT) 

Pioneer Electronic Corp. plans to boost video-disk output in its UJS. 
and Japaneseplants to one million units a month next year, from the 
current 600,000, to meet rising demand, a spokesman said. (Reuters) 


REAL: Eastern Property Questio 


(Confined from first finance page) 

elderly East Germans willing to sell 
inheritance rights on their proper- 
ty. But experts caution that, even if 
your grandmother is honest and 
does not change her mind, the gov- 
ernment would surely block the ap- 
plication if it were clear what was 
going on. 

“The government will energeti- 
cally seek out these cases to make 
examples and is able to make them 
retroactively invalid at any time in 
the future,” said Karsteo Trompet- 
ter. managing director of MQHct 
I nternational Immobiiien GmbH 
of DQssddorf, the country’s largest 
commercial real estate finn. 

In addition, transactions must be 
cash deals, because no bank would 
consider financing sucha risk. 

Mr. Tromgettcr said that in the 
near term, joint ventures would be 
the most likely vehicle for West 
Germans to be able to have a share 


ns 


has quintupled in price since the 
opening of the border only six 
weeks agp. 

Much of the interest has come 
from small businessmen so far, but 
agents say that the larger institu- 
tions, which tend to move more 

slowly — ■*— *- 1 ■ 


— about Berlin as a 
“? y to* spec- 
utaooa. ^oe foreign real estate 
buyers such as the Scandinavians 
have already bought a lot in Brus- 
sels and may move onto Berlin as a 
tong-term investment," aaid one in- 
stitutional dealer. 

Chancellor 

Helmut _ Kohl earlier this month 
took paras to reassure Bonn of its 
status as capital with a 10-year 
JgJfflrem to supply 1.3 billion 
DM for various construction pro- 
jects. r 

At the same time, however, real 
estate experts say that institutional 


m property ownership in East Ger- investors seem tri h- 

in the next few months by the East 
Goman parliament, but the West- 
ern partner may be limited to a 
minority stake. 

While the real estate market in 
the East may be a mirage for some 
years (6 come, the West German 
real estate market is already re- 
sjjondra^ rapidly to the opening of 

other half w5l be split among the “West Berlin was long isolated cast^wZi^r^ cxp ? n ? ^ “ 
three Hungarian companies, which but it is suddenly becoming inter- transport dewi^ pOP A^ on ^ 
Strabag did nort name. esting again and a lot of mstitu- which would 

“■ ■ tions are making studies, ” said Mr. ™* tmmmA *--- 
Trompetter. 

Agents have noted that West 
Berlin commercial space near the 
Wall once nearly unmarketable. 


Realm 

COLOGNE — The Austrian 
unit of the West German group 
Slrabag Bau-AG has agreed to 
form a venture with three Hungar- 
ian road construction companies. 

The new finn, Strabag-Hungarifl, 
will be based in Budapest and will 
have a capital base of 28 mQticn 
Deutsche marks ($16.4 nriflionl of 
which Strabagwiu control half. The 


jects in Bonn at ‘the moment* *** 

r Jf c S* tlon ^ West Berlin, ex- 
perts have noted rising prices in a 

as LObok, Hannover. Kassel and 
Braunschweig. 

“Ihere lad always been a fear 

d *P resscd prices 
“ “fa and tfis has wapo- 
rated," said Mr. DemmeT 

> S°mc rea! «tare experts see 


The new company wifi haw a 
combined construction output of 
50 million to 60 nuQicin DM, giving 

it a share of 20 to 25 percent of the 
Hungarian market, Strabag said. 


■ r~o vtinuii 

- aci ? a revived Ruhr Basin 
jfrttoward Hannover and Berlin 
m additicHi to the country's post- 

sourh^? 11 rievdoping a north- 
EJ •*» stretching from Ham- 
burg through Frankfurt to Munich. 
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Compiled by Laurence Desvileifes 





Issuer 

Amount 

(rnHBons) 

Mat 

Coup, pifc. 

Plica 

•nd 

«Mk 

Tans 

Hud-Coupons 

Long-Term Credit 
Bonk 

$200 

1996 

m 101% 


Noncoiobta. Fra MH6. PayeStaFeh. Z (LTCB tat) 

Mitsubishi Kasei 

$50 

1993 

8 J4 101% 

— 

NomeSabU. Fra 1H%. PoyoW* Jan. IB. (Mitsubishi fittanc* 
IntT] 

European Investment 
Bank 

ECU dO 

1999 

9J4. 10iV4 

— 

Noncdbbta. Fra 2%. Foyabio loo. 15. ^BJ Wl) 

Postipankld 

ECUS) 

1991 

m 100» 

— 

NoncaBobk. Fra 54%. Faydbta Jan. 10. paiwo Europe] 

Australian Industry 

PevetepmenfCorp. 

rJO^OOO 

1993 

6 JO 10114 

— 

SanoanuoBy. Nonedtabta. Fra INK. Dwvwwiobonr 10 
nvfan yqn. Poyabta Jan. 17. (Norauro tatl) 

Banasto Issuances 

y 22,000 

1995 

670 101H 

— 

CoSnhte a) par in 1991. hw TWL DenontinatiaRi 10 mXnn 
yen. poms EuraptJ 

Coisse CerttraJe de 

Cooperation 

Eoonorraque 

y9,ooo 

1994 

6 jo 10m 

-7- 

Noncdbfalq. Fra 1WK. Danominaiioro 10 ntSon yen. Pery- 
obte ion. 25- (HJ tatX] 

Credilo Ita&ano. 
(London) 

YlO^JOO 

1993 

614 10iy* 

— 

Nonedkible. Fm THV Denomination! 10 n«Son yen. (No* 

nurahfll 

Eqimif-unKwf 

Polly Peck Int'i 
(Finance] 

$no 

2005 

m 100 

— 

Noncalablq. Convartibta at 455 pence per there end ot 
$1*5045 per pound. Foyofele Jan. 4. {Shoaroon Utaen HuWon 
tall) 
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A Big Bargain for Home Shopping 

TV Network Buys Back Own Bonds at Depressed Price 


-*• Vi 


By Floyd Norris 

New York Times 5 pm- 

NEW YORK — Home Shop- 
ping N etwo rk, having lost one huge 
suit to (j I t Corp^ is acting as if its 
second big suit, against Dreed 
Burnham Lamf 
Ivtofafl. 


In the 1989 financial year, ended 
Aug. 31, it bought back £313 mil' 
lion more, at prices not disclosed 
buz dearly we& below par. 


ibert lnc„ is also like- 


'-‘.S 

* -<s 15 . 


-ti; 


annel; 


But in failure may come success 
for ihepdrveydrtrf cubic zirconias, 
dolls and dresses through nonstop 
televised selling shows. 

The very, existence of Home 
Shopping's suit against Drexd has 
enabled it to reap minions in profit 
at tbe expense of the company’s 
bondholders, . by repurchasing 
bonds at depressed prices. 

•‘We can’t win, no matter what," 
said an institutional investor who 
bolds a large Mode of tbe bonds that 
are the subject of the suit. “We be- 
lieved what the company promised, 
,. r ^ and that has cost us a lot of money." 
_ V. .7^$ If Home Shopping eventually 
; ~~ loses the suit, it will have to issue 
far more shares than it wants to, in 
exchange for a convertible bond 
issue. But by going to court, it do- 
pressed the price of the bonds, and 
it has been buying them back at a 
rapid pace. By the time the coart 
case is decided, there may be few 
beads outstanding. 

The bonds in question are a S100 
million issue of convertible bonds, 
paying S3 percent interest When 
issued in 1987, the bends were con- 
vertible into Home Shopping 
- tu;: shares at $25.80 a share. 

When the bonds were sold, 

~ z:v. Home Shopping was riding hi g h on 

: i.c Wall Street with eager bulls pro- 
jeering rapid sales growth into the 


bonds to protea the bondholders, 
providing that the conversion price 
would be reset a year later if Home 
Shopping’s share price was lower. 

By then, growth had slowed -t-^ l_._ 

tad bo^. S U^t le« Uan half 

spread sales promotions 1o table- SI “ nam *“ B <*““‘"“8: 
less consumers, and the divemfica- In the past two months, the pnee 
tions appeared to be faffing. of the bonds has moved up sharply, 

. The reset conversion price was P 3 ^ “ response to a rising share 
sa at $7.05 a share; tfaiatis, a $1,000 price, but also as holders grow more 
bond could be converted into 1413 reluctant to take big losses on sales 

of the bonds back to the company. 

On Friday, bonds could be sold 
for 83 percent of par value, and 
bought for 90 percent, said one 
market maker, John Drummond of 
Amhokl & S. Bldehroeder. 


f We can’t win, no 
matter what.’ 

An nutitotioiial investor 
who holds a large block of 
Home Shopping bonds. 
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-c. 


« . . n i 


shares, in contrast to the 
conversion price, which tailed Tor a 
converse® rate erf 38.8 shares for 
each bond. 

But as the lower conversion • 
was about to be set. Home 
ping said it was a victim of fraud 1 _ 
the bond issue’s underwriter, 
Drexd Burnham, which, it said, 
had persuaded it to agree to the 
better converaon price. 

It sued, and on Oct (1, 1988, a 
federal judge in Florida allowed 
Home Chopping to refuse to issue 
normal shares in return for bond 
conversions. It will issue shares 


only with a legend specifying that 

bKt decade as 4* emopaay a- ■ 

panded into financial services and wms lts srat ^ KTC K no maricct for 
travel, among other areas. 

It was hoped that customers who 
would buy a synthetic gem like the 
. _ cubic zirconia would be happy to 
; purchase mutual funds and vaca- 
~~ =m . tious from the same people. 

There was a key provision in the 
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Compeou 
Is Warned 
Of Default 

By Isadora Barm ash 

New York Times Service 

NEW YORK — Campeau 
Corp.’s two American retail units 
say they have been notified by their 
leading tender that they could be in 
default on S2J34 billion in loans 
unless they comply with a reporting 
requirement within 10 days. 

Citibank has said that the Cam- 
peau units, Federated Department 
Stores and Allied Stores, had failed 
to comply with a requirement in- 
volving their solvency. The loan 
agreements in question were for 
S 1 .45 billion to Federated and S890 
mi fljo n to Allied. 

The threat of a default appears 
to raise yet another crisis for the 
deeply troubled Campeau. 

On Friday, Carol Sanger, vice 
president fra- public relations, said, 

“We are continuing discussions 
with Gtibank on the matter.” If the 
bank does declare its loans in de- 
fault, she said, “it could be consid- 
ered another step leading to a vol- 
untary bankruptcy.” 

Both Federated and Allied, 
which jointly announced the bask 

move in Cmannafi on Friday, said 

they thought they were in full com- monetary policy, with a "bias u> 
pHance with the reporting obliga- ward easing, according to minutes 
tions under the credit agreement of mating. 


Prices Slip as Economy Shows Strength 


Compiled hr Our Staff Frvut Dispatches 

NEW YORK — 113. govern- 
ment bond prices edged lower last 
week, with signs of economic 
strength overcoming an apparent 
move by the central bank to push 
short-term interest rates lower. 

In holiday-shortened trading 
Friday, the 8 1/8 percent, 30-year 
Treasury bond, the bellwether is- 
sue, finished at 102 25/32, down 
from 103 3/32 the previous week 
The yield on the issue rose to 7.8S 
percent from 7.86 percent. 

Among short-term interest rates, 
federal funds ended the week at 
8.188 percent, compared with 8i 
percent the previous week. 

On Wednesday, the Federal Re- 
serve Board pumped cash into the 
banking system what the fed funds 
rate, tbe cost of interbank over- 
night loans, was at 8.44 percenL 
This action was widely perceived as 

a move by the central bank to push 
rates below the 83 percent level 
previously seen as its desired rate. 


But the long-term bond market 
lost ground on figures that indicat- 
ed economic strength. 

Many economists said an unex- 
pected 5.1 percent rise in Novem- 
ber VS. durable-goods orders, an- 

U.S. CREDIT MARKETS 

Bounced Friday, also would have a 
bearish impact on the market this 
week. 

The durable-goods data unset- 
tled the market Friday, though 
some analysis viewed them as an 
aberration caused by pent-up de- 
mand for aircraft and communica- 
tions equipment following the end 
of strikes at Boeing Co. and several 
U.S. telephone companies. 

“With relatively few fixed-in- 
come traders about in the Street 
and most houses planning to dose 
at i P.WL, the durable-goods figure 
hit a very this market” said Mark 
A. McGuskey, first vice president 
at the New York office of Bank 


Julius Baer of Zurich. 

Salomon Brothers Inc. analysts 
said, “This week’s reports of per- 
sonal income and consumption 
added to the recent array of eco- 
nomic data pointing to subpar but 
nonrecessionary growth. And 
broad price trends show inflation 
retreating derisively from its earlier 
peaks." 

But “pockets of economic 
strength" such as the November 
durable goods report will contrib- 
ute to continuing caution by the 
Fed. they added. 

Philip Bravennan. chief econo- 
mist at DKB Securities Corp., the 
New York arm of the Japanese fi- 
nancial bouse, said the red would 
not ease credit policy until the first 
fourth-quarter GNP numbers are 
released laic in January. 

“We believe the numbers will be 
gloomy enough for the Fed to start 
easing credit in monthly stages,” he 
said. “In fact, we wouldn't be sur- 
prised to see the funds rate down to 


Steady Fed Policy Had Easing Bias 


Reuiers 

NEW YORK — The Federal 
Open Market Committee voted 10- 
1 at its Nov. 14 meeting to maintain 
a steady Federal Reserve Board 


and had advised Citibank that they 
considered the threat of a default to 
be without merit. 

The loans were made to both 
retailing units as pan of a working 


The FOMC also maintained its 7 
percent to 1 1 percent inter-meeting 


federal funds rate “reference’ 
range, according to the minutes, 
which were released Friday. In ad- 


The bonds would trade for about 
lOli to 103 if the converaon rate 
was unquestioned, he said. The 
bonds traded below 60 as recently 
as October. 

The rise in Home Shopping 
stock, to S7a share on Friday from 
less than S4 in October, came after 
th e co mpany settled its suit against 
GTE while an appeal was pending 
of GTFs first-round victory. 

Home Shopping bad sought $1.5 
billion in riarnagpt^ co ntending fhni 
bad telephone service had deprived 
h of sales; Home Shopping’s insur- 
ance carrier ended up paying GTE 
an unspecified amount to settle a 
libel counterclaim. 

Home Shopping’s baric business 
seems to be recovering now that the 
company has sold or closed its di- 
versifications. 

Sales were up 27 percent, to 
$255.2 mining in the quarter end- 
ing inNovembcr 'from a year earii- 
those shares. er.md the compiny says sales are 

Y llh . ^ Pyding. tta price 

ofttabarfsrwBdqaBKA ™ 1152 million, or 16 coils • 
Home Shopping bought back share, before an extraordinary gain 
S3.1 million of bonds in the 1988 of $5 millio n from buying back 
financial year, paying an average bonds — apparently mrindmg the 
price of 553 percent of par value, convertible issue — below par value. 


capital and accounts receivables fa- dition, the November meeting also 
cQity, which allows their stores to affirmed annimt growth targets of 3 
pay for inventory, staffing and oih- percent to 7 percent for M-2 money 
er costs and to permit its customers supply and 33 percent to 73 per- 
cent for M-3. 

Conferring by telephone after 
the stock market's sharp decline on 
Ocl 13, the FOMC discussed “the 
decisions to ease reserve conditions 
during, the inter-meeting period,” 
lg to the minutes. 


Around the same time, a decision 
was made ... to implement a slight 
easing of reserve conditions on a 
mere permanent basis." 

The FOMC said “a further slteht 
easing was effected during the first 
pan of November.” According to 
the minutes, these decisions to ease 
were made “in light of information 
that suggested some increase in the 
risk of a pronounced weakening in 
the growth of business activity.” 

In the November discussion of 
the economy, members said broad 
economic indicators and local con- 


ditions on balance pointed to “a 
sustained expansion in business ac- 
tivity. though at a somewhat slower 
pace than in recent quarters.” 

In its directive to the New York 
Fed's open -market trading desk, 
the November FOMC said that “in 
the implementation of policy for 
the immediate future, the commit- 
tee seeks to main tain the existing 
degree of pressure on reserve posi- 
tions." 

White the basic directive called 
for an unchanged policy, it also con- 
tained a bias toward policy earing. 


to buy on credit. 

In Dec. 13 filings with the Secu- 
rities and Exchange Commission 
for the financial quarter ended Oct. 
10 , the rhafns said they were “un- 
able to express a conclusion as to 
solvency for purposes of the bank 
credit agreement” Die uncertainty 
stems from the wide range of asset 


The sole dissenter to leaving po- 
licy unchanged at tbe November 


valuations given to the two compa- FOMC meeting was Martha Seger, 
nies’ properties in the previous nine a fed governor who “felt that a 


months. 

The two companies also said 
they expected to repay interest and 
some principal on SS billion in 
But if ihei 


debt 


their plans prove un- 


further easing of monetary policy 
was needed at this time.” 

The minutes stated that, for a few 
days after tbe Ocl 13 downturn, the 
Fed “followed -an accommodative 


successful they said, they might approach in supplying reserves, 
file for protection from creditors 


under Chapter II of the federal 
Bankruptcy Code. 

Separately, institutional inves- 
tors holding about $540 million of 
Federated’s high-yield junk bonds 
said (hey planned to seek a rote in 
Campean’s restructuring. 

■ Resorts Bankruptcy Filing 

Merv Griffin, the show business 
personality and businessman, 
sought bankruptcy court protec- 
tion Friday for Resorts Interna- 
tional Inc- his troubled hold and 
casino operator, tire New York 
Times reported. 

Resorts is seeking a “prepack- 
aged” bankruptcy and hopes it can 
emerge from protection under 
Chapter II of the Bankruptcy 
Code as early as April according to 
a Resorts attorney. 


U.S. Treasury Bonds 
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6h percent one year from now." 

“We have seen the last Fed eas- 
ing for now,” said David Jones, 
chief economist of Aubrey G. Lan- 
ston. “It’s possible the economy is 
not as bad off as some expected." 

He said the dollar's drop Friday 
was another negative factor for the 
government bond market, “damp- 
ening foreign investors appetite for 
long-term U.S. securities a biL" 

However, Elliott Platt, chief 
economist of Donaldson, Lufkin & 
Jenrette Securities, disagreed. “The 
dollar is not a major consideration 
yet," he said. 

Economists did agree that the 
November index of leading indica- 
tors will have little impact on the 
market. “The durable goods num- 
ber was the more important fig- 
ure.” Mr. Jones said. 

The leading indicators statistics 
are to be released Friday. Econo- 
mists on average forecast that the 
index rose 0.t nereent in Noven> 
ber. ' (Reuters, ,V1T, UPf) 
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( w) European STOlr Cos. Fd A ecu 1408 
(w) Eurcpaan smlr ComaFtLB ecu 1154 
CDC INTERNATIONAL 

(w) CFI Court Terme FF 11948841 

(w) CFl Lone Terme FF1125J06.78 

CIC GROUP 

(d) OMicic Monetalre FF limoB 

I d I Obllclc Court Terme FF 1187545 

CITICORP INVESTMENT BANK (LuxJ 
POB 1373 Luxembourg TeL 477.9551 

I d > Cltlcmrenctea USD S 133546 

Id) ClttcurTendes Managed — .10959 
( d I Cl (Invest ECU Income _ ECU I32S48 
l d ) Cltinvest Manag. Growth _ * 1229.71 

(d ) CltUMana-Grawth Euro . ECU 106646 

I d ) Cltinvest Selector * 943JI9 

id) atlnvest Guardian* % 1088.17 

[ d I CM Invest Guard. Euro . ECU 1071.12 

I d 1 CHIport SLA Equity S U256 

I d 1 Otlpori JaP- Equity Yen 1256740 

Id lailoort UK Equity I I19J8 

I d ) atlport S.ASkm ECL S 13450 

t a ) atlnort CanhEora. Eb. ECU 14227 

I d 1 ettiport NAI Bond * 11*53 

Id) CHIport Euro Bond — _ ECU i(Ei74 
Id ) Cllloort A5J*aeJWL YEN 1176100 

(w) US.SEaulllM J 2134901* 

iwi US.* Bands * 12 3954 4 

I w) US. s Money Market * ijgojx 

IW) CltlKma — * 99656799 

(w) Global Equities. — — 1 9J40M 

Iw) Global Money MarkeL — J 11J90M 

I w) Global Bond*. * 1156000 

CODE VALOR SICAV 

Iw) CRendemeat FrJutese _ SF 1881.10 

(w) C-Rewtentent US* — — . I 144175 

(wl CCrolssance Daltar S 1601J3 

iw) CCrohtsance Fr5u(sie _ SF 208259 
COMPASS INTk HOLDINGS Ltd. 

POO 455. Jenev 0534 27267 
( w) Band: Dollar Medium Term. S 1043 
iw! Bond: Ecu Multlcu. nenCY. . eat ita 

(w) Eaultv : united Kingdom C 10.93 

CREDIT SUISSE (ISSUE PRICES) 

( d ) CSF Bands — — — SF 7940 

(dl Bond Volor Swf SF 9550 

d I Band Voter US-DOLLAR - I 1 20.71 

d ) Bond Voter D-mark DM 1UL24 

,ai iSS voter Y«t- y 1(1^406 

I d I Bond Vopr tStw-llmi S 

id) Convert Valor Swf SF 14925 

I d l Convert VcUoruS-DOLLR . 1 \K73 

Id I CSF Intemotmoi SF vnja 

( o ) Adlans Sytsses |F 601» 

idl Europo-vaiar SF 23140 

I d 1 Energle-Valor SF 17150 

d > Canesec |F 638J0 

idl Pactllc-Vawr-— SF 2isa 

i d 1CSEU. Blue CHIPS A __ DM 257.71 

(d) CSEO. Blue Chip* B DM 257.71 

(dl CS Gold vow S M748 

IdlSEcuBondA ECU 95.10 

r d j CS ECU Band B . ECU 11732 
{ d i CS Europg Bond ’A' — ~ DM 24846 

( 3 ) CS Euroca Bond "B' DM 24t0e 

Id) CS Ggklm Bond A FL 9455 

id ICS Gulden Bond B FL 110.92 

id )CS Prime Bond ;a; DM 9443 

I d ) CS Prlnv Bond B DM WJM) 

idlCS Short-T. 8d DM A __ DM -9544 

IdlCS SIWt-T. Bd DM B DM 112.16 

( d ) CS 5hort-T. Bd* A S 97.15 

id ) CS Short »T. Bd S B S 11143 

(d l CSMonsv Market Fund —— S 145U6 
(d!CS Money Markel Fund . DM 125653 

id )CS Money Market Fund l 156132 

i d 1 CS Money Market Fd Yen Y117A400 

Id) CS Tiger Fund I S32J3 

aiT INVESTMENT FFM 

+1 d ) Concentre DM 4647 


-Hd) Inti Rentefitand . 


. DM 7846 

DREXEL BURNHAM LAMBERT INC 
Wtachesier House. 77 London WBH 
LONDON ECT (01 9209797) 

{wl Finsbury Group LM S 14448 


INTERNATIONAL FUNDS 


Docernbcr 22 nd, 1989 


Quotations supplied by lands listed. Net assel value quatatteas are supplied or the Fundi listed win the exception of seme nuclei based on issue price. 

Tbe marginal symbols Indicate frequency of qootottoni supplied: Id) dully; <w) weekly; lb) bi-monthly; f rl regularly; it) twice weekly; (ml monthly 


(w) Winchester Capital 

(w) winchester Haldlnes - 

Iw) winchester Haldlnes 

Iw) WlncReserv-MulllGirBa. 

I w I Worldwide Securities 

(w) Worldwide Special 


(ml Winch FuLDI versified . 

(m) Which FuLOrlan Series 

fm) windiener Frontier _ 

im) Winchester Recovery Lid _ 1 
EBC TRUST CO.fJERSEY) LTD. 

HeuertaS34-36331 


. * 
FF 
. * 
ECU 
_ I 
. t 
* 

S 

s 


10748 

14674 

15J9 

1147 

3638 


1436 

1649 

20036 

9150 


l-3 5ele Sl-SL 

EBC AMRO TRADED CURRENCY FUND. 

S id line.: Bid— I l3J90tter_ * 14327 
( d ICao.; Bid- S 2001 Otter. S 21444 
INTERNATIONAL INCOME FUND 

id ) Short Term 'A' (Accum) C 13397 

(dl Short Term -A’ (Distal * 04054 

id) Short Term 'B' l Accum I I 14953 

(d I Short Term B' I Distal S 14657 

(w) LOOP Term . . . S 33316* 

ELDERS EURO PE -Guernsey -<0481 >26368 
Onl Steers Europe Futures Fund *943547 
ELDERS SECURITIES INC. 

W. Rafter. (212) 573-0440 

tdlEFF S 32451 

CO) ESI 5 10946 

Idl ESP S 161.19 

IdlEMR S 10446 

ELDERS 5WITZ303S) 25 17 25 
( w> Elaen In! B W SF HDJtooHer SF I0L7S 
JwiEktorsAusBidAS HLOOOMor a* 93.7S 
EQUIFLEX LIMITED 

fw) Europe a FL 1134 

Iw) North America A FL 947 

Iwl UK E outlie* E 10.91 

(w) UK Small Ca . ..... C 944 

EU RO PACIFIC ADVISE RS Ud. 

(wl Meteor* Y 14841540 

(nr) Pacific Horizon Invt Fd ~-S 214441 
FOR E IGN A COLONIAL MOT. LTD. 

1. Laurence Pountv Hill. EC4. 01-623-4680 

Iw] Amer. Smaller Cux.EqfY.PTtL S 10.79 

Iw; Oriental Equity PUL — — * 
iw) European Equity PtH. — S 

(w) Nordic Equity PtfL — * 

(w) Amer. Mai. Equity PtiL S 


id) Western Pat Eaultv PtfL,— * 
(dl Mediterranean Equity Mil. - S 

id) British Equity For Hollo S 

(d> U-SJSh, Term Asset phi.— * 
id) Sterling Sn. Term Asset Pin- t 
(d) North American Band Pta - S 
(dl Muitl-Currencv Bond PHI. « s 

id) Sterling Bond Portfolio I 

(dl ECU Band Portfolio ECU 


1238 

\\m 

1342 

958 

1042 

946 

956 

958 

iai7 

1054 

1040 

«48 

1040 


FIDELITY INTL INV. MGMT (LUX.) SA. 
id INew Europe Fund — . * 1144 

(d)FldeilrvCanv.Sce.PerH S 946 

FIDELITY POB 67D. Hamilton Bermuda 

Im) FW. Amer. Vat. II Com. * 9543 

im) FW. Amr.Vol.1l CumPref. — * 10035 
(ml FhL Amer. VaU 1 1 Com. 1 6440 

(ml FW- Amr.Vat.il I Cum Pref.— * 10037 

(d) Fidelity Amer. Assets * 1 32-33 

(dl FtoeiHv Australia Fund * 1738 

(d) Fidelity Dlr.Svgs.Tr S 1*944 

( d > Fidelity Pacific Fund * 384.97 

FIDELITY INTL SERVICE (LUXJ. 

Id) Balanced Porttoito-nedoed - * 

Id! Balanced ParttotiPunnedo . s 
( a ) Fidelity Discovery Fund —. * 

id 1 Fidelity Far East Fund. t 

( d 1 Fidelity Frontier Fund S 

Id] Fidelity Global IrKL Fd * 

Id) Fidelity Global 5elet Fd . — * 

(d) Fidelity intx Fund * 

1 0 > Fidelity Orient Fund 


1058 

1143 

16.11 

7356 

2344 

1430 

1438 

1L96 

10831 

41.05 

6746 


( d ) Fidelity SocL Growin Fd 

( a ) Fidelity World Fund 

FIDELITY INTL (Cl) LTD. 

FIDELITY PERFORM PORTFOLIOS LTD. 

1 a ) American Portfolio — * 142 

f d ) European Portfolio * 


(dl Jaoan Portfolio , 


( a ] inti. Band Port (olio 

(dl Sterling Uautdttv PtIL — 

( d ) Dal lor Liquidity Portfolio — 
FINAFUTURES (BVI) Lid 
(wl Portofolfo (esl.l 


141 

144 

1.1S 

no 

537 

1049 

1056 

040 

157 


FOKUS BAN K AJ» 472 428 SIS 

(w) Samlonds mri growth to — S 
GAIA CURRENCY HEDGE FUNDS 
IwiGaiaHedgel 5 S 9646 Red * 954* 

IwiGalo HedgeiiS S 12588 Red S 12340 
GAM ANLAQEFONDS AG. _ 

POB 164.8034 Zurich Tel4l*l<2$166J0 
(wl GAM (CHI America __ SF 1226.00 

Iw) OAM (CHI Mondial SF 147940 

Iw) GAM I CHI Pacific SF 176250 

BART MO RE FUND MANAGERS I NT. 

4&La Matte Street. JE R5EY 0534 27301 
CAPITAL STRATEGY FQ. LTD. 

( d ) Sieritoo Deoosil * 1413 

id) USS Derail * 1.0*8 

d ) DM Deposit DM 5440 

d) Yen Deposit Y 516400 

. d ) $w. Fr. Deposit _____ SF 5432 

( d j Atrefr itoitar DeaW AS U« 

d > Frendi Franc Deposit fd . FF 

a I N. American S 141 

id I Japan Y 78540 

(fl) PoiitiC Botirt Y 33*50 

Id ) Internal lonalarowtti S 349 

Id) British E 140 

I d) Sterling Bond - E 145 

Idl International Bond S 142 

(dl Yen Convertible bond Y 314440 

(01 European Fund DM 342 

( d ) E.C.U. Bond Fund - ECU 140 


Id I Australasian (und . 
( d I Canadian hind 


, - . — Can* 0.97 

(d I Emerging Morket* Fund— c 136 
Id) Global Resources Fund — * 040 

GEFINOR FUNDS 

London :01 -499*171 . Geneva :4i-223SS530 
fw) East Investment Fund — __ * 1104 M 

tw) Scottish World Fund t 2234517 

( w) State 51. American S 31340 

GENERALS BANK 
(see also Inlerselev Grown I 

(diRentlnvesT s 7*49 

Id I Capital Renllnvesf — — . — * mi3 

Id) Rent Inbei Dlstr LF 9,199.00* 

(d) RenMnbet Cod. LF 1053540 

GLOBAL A55ET MANAGEMENT CORP. 

11 A mol SI.DOuOfoS.1. ol Mo n44^34< 26037 

(wl gam Arbitrage Inc I 231.90 

fw) GAMericainc * 25558 

>w) GAM Australia lnc. 5 14740 

■ wl GAM Ascan Inc * 1*9.73 

.w) GAM Bom Fund lnc U5 Ono. S 11152 
:w) GAM Bend Fund lncU5 Soe. S 12547 

;wl GAM Boston Inc 5 20634 

)w) GAM Ermitooe * 2948 

lw)GAM Euroaean Inc. 3 11547 

Iw) GAM Frone-Vol lnc. SF 2S943 

(wl GAM France Inc — FF 15*2.90 

Iw) GAM Global Fund * 127.75 

(wl GAM High Yield lnc. t 

(w) GAM Hong Kona Inc., S 

( wl GAM international Inc. 5 

(w) GAM Jaoan lnc — * 

Iw) gam Money Mkts. Fund — * 


035 | id) InLBelga Fima 


103.78 

198.941 

16246 

49*46 

10359 

10649 

102.96 

1103.16 


(w) GAM Money Mkts. Fund _ 

( w ) GAM Money Mkts, Fund _ SF 
(w) GAM Money Mkts. Fund . OM „ , 
(w I GAM Money Mktl Fund _ Y 10,20340 

(w) GAM Pacific Basin Fund * 13*35 

(w) GAM Pacific lnc * 548.1* 

(w) GAMRtsrr. Fd. me * 15958 

(W) GAM singauore/Moiav Inc . * 25633 
(w) GAM Swiss FrSoec Bond Fd SF 97*4 

( w | gam votue lnc. — * 10495 

(wl GAM Worldwide lnc * 461.92 

(Wl GAM TvcneSJL Class a — 5 1BIJ4 

iw) GAM U5. me * 15945 

Iw) GAM Wh I reborn Fund lnc. _ * 140*9 

(w) GAM mine, 
iw) GSAM Composite lnc. 

(w) GAM Bona Fund lnc. 

Iwl GAM Bond Fund lnc. 

I wl GAM Bond Fund lnc. . 

(w) GAM Bond Fund lnc Y 1231500 

G-T. MANAGEMENT PLC 

( a 1 G.T. ASEAN Fund S 

I d 1 G.T. Asia Fund S 

( d I G.T. Australia Fund S 


( d I ClT. Berry Japan Fund 

Iw) GTfliotecnn./Heomi Fund 

( d ) G.T. Band Fund 

(wiG.T. Britain Fund , 


( d ) G.T. Deutschland Fund . 

( a 1 G.T. Donor Fund 

( d 1 G.T. Eurooe Fund 


(w) G.T. Euro Small Cos. Fund . 
( w ) G.T.GIobOl Small Cos-Fund — 

I d l G-T Global Teowo-Fd 

(d ) G.T. Hong Kong Fund 

id ) G.T. Honshu Patttnnaer 

( d ) G.T. Investment Fund 

Iw) G.T. jasenSmi Ca-Fd 

( w> G.T. Korea Fund 


I w) G.T. Nat Ret FB Golfl Class _ 
(wl G.T. Newtv ind. County. Fd _ 

(01 G.T. Select Dollar Bd PH S 

( d ) G.T. Select Int Bd Ptl t 

(d I G.T. Select Gill PtL C 

l r 1 G.T. TecftftOlaav Fund 8 


5342 

15.18 

295* 

4144 

9.97 

1748 

iHS 

2041 
32.77 
3542 
1531 
1644 
2649 
1231 
1123 
1 141 
8.9? 
753 
34 08 

| 

853 

3425 

802 

1040 

12.93 


I d I G.T. u.K. Small Companies . 

I a ) G.T. Urdv.Growrti Fund S 

Iw ) G.T. U.S. Small Companies „ s 
HILL SAMUEL GLOBAL PORTFOLIO 
1A rue Pierre d'Asaeft Luxembourg 11*2 
(dlH S GIN PMI UK Eauilv _ C «49 

Id ) H.5.GttU PtllUKSm.Co.Ea C 1040 

Id) H.S.&DI Pin NJUner. Ea. . S 940 

IOJH.S. GtbIPtfl USSmCaEq. * 9.99 

IdiH.S GibiPttiPoc.Bes.Ea. . s 953 

(d)H.S.GibiPtf)Jap.Ea Y 9*44(1 

Id) H. 5 GtW Pttl Euro Ea. DM 940 

I d ) H. S. Gim Ptl l St.Flx.lnt. ( 9.99 

Idl H.5. GUH PHI Eu.FU.lnt. DM 740 

I d I H. S. Clbl PHI GIOI. Ea S 1000 

( d > H. S. Glbl PHI G<bL Bond 1 940 

( d I H. S. GIM PHI GthL MM. _ S 1040 

HILL SAMUEL INVEST. MGMT. INTL 5 JL 
jersey, P.0. ao» 63. Tel 0534 76029 
Berne, P.O. Bgx M22, Tel 4131 224051 

Id) Crossbow (For Eosl) SF 

(0) CSF (Bounced) SF 


1842 

3848 

181* 

1357 

27.19 

18.74 

58.13 

36.99 


Id] European Equity Fund _ DM 

(dl mini. Bond Funo. 5 

( d ) In). Currency U.SAtonag'd _ S 

I a 1 (TF Fd i Tecnnoloev) * 

IdlO-SeooFdlN.AMERiCAi _ » 

I d i int. Currency U5. s 

I AM , 2 Bd. ROVOI LUXEMBOURG 
( d ) lem Flagship Fund ^ ECU 94 J5 

iw) lem Bonos Fund- France FF 57047 
(wl lam Bands FumKfcuixN DM 215.19 
twl lam Band* Fund- Jaoan .. V 10.7*1 00 
(w) (am Bonos FurKFSwilL . FS 207.78 

Iw) lam Band* Fund- U.S A S 

i wl lam Bonds FunMurnee ECU 
(w) lam Bondi Fund-Neiheri. FL 
i w] lam Europe Dtobei — ECU 

I w) lam Europe luxe ECU 

Iw) lom Europe 90/10 — ECU 
iw) lam Europe 1992 _ — ecu 
duSud— ECU 
INTERSELEX GROUP 
(dj inLAmerico Fund 


11149 

11346 

302-35 

101.10 

10358 

101J4 

108.22 

)0a27 


A* - Australian Doitars; AS • Autfrk) SchiHfaqn. 

Florin; Ut- Italian Lira; LF- LucamiMin Francs, 
S - simwnmd: S/S - stock Split; - - Ex-OIvtoend ~ 
wHh rogutatary authority 


; " -^frm? 5 w«T?fS l n c L 3 %pre)lin. awrae.-o-Port* exchanot;++-Ams«Kdom exchange; e - mbwjgted earlier , x-«o( iggistarod 


Id) Int.Euraaa SIcav 
(d) IntPacilic Fund 
I d I Int. World Fund . 


LF 

LF 


ISLAMIC MGMT FUND LTD 
CSFB Fund Mgml Ltd 10481-7- 


33*300 
*51940 
13*2.15 
10245 
1145 J1* 


. _ -71399*1 

PBI22 Si. F-eter Pon.Guermev 
JARDINE FLEMING. GPO BOX 11448 He Kg 

Id) J.FJOPan Trust Y 3051*00 

Id) J.FPoclIlc Sec. Trust S 2948 

I d I J F Pacific Income Trust - * 


Id) J.F Hong Kano T Tin! S 

id 1 J.F European — . — * 

( 0 1 J F International . 


9747 
*4 72 
11.92 
1444 
1243 


(d I J.F GIB Convertibles Trust S 
KIDDER.PEABODY 8 Co. Incorporated 

(bl ClHMOoeake Funo Ltd. S 944.75 

( 0 1 Gotoctlca Funo Ltd. I 96&2I 

(b I Stonehenge Lto I 100250 

LLOYDS BANK PLC. POB *38. Genevo II 
Mrs C Beneletii.(72l 208*11 'e»t. 2222. 

■HwlLlovdS Inll Doltor * KK 60 

■ftwILtovds mri Europe. 5F 18940 

+ (v»lLloyOS int'i Growin SF 23340 

■‘■iwlLfovds mri income SF 2**50 

♦Iw I Lloyds tnt'l N. America — S 1*4.10 

-HwlLlovOS Inn Pacilic 5F 251.20 

■HwlLlovds lnn.5mailer Cos _ 5 i*.9* 

MAN INTERNATIONAL FUTURES 
(mi AJubaf MiniGtd.FundJ.to... 5 9*47 

fm) Mint Limned ■ Ordinary 5 4Q.13 

(m| Mint Limited - income — ^ S I-L39 

(mi Mini Gid Ltd ■ Sore issue -. I 1944 

(mi Mint GW Lid -Series A — . 5 21 J* 

Im) Mini Gw Ltd - Nov 1993 1 1*78 

(m) Mint GW Ltd - Jon 199* — s i*?2 

(m) Mint Gid Ud- Dec 1994 S 1342 

Im) Mint Gid Ltd -Aug 179! S 1072 

(ml FDme Mint Gid Pic S 114*4 

(mi Mint Sp Res Ltd IBNP) S 10350 

( m I Newcastle Guaranteed Ltd S 11.14 

MAGNUM FUTURES FUND LTD. 

(m» Sterling Class C 441 

im) U5 Dollar Class S 748 


MERRILL LYNCH 

( a ) Dollar Assets Partial lo 

I d ) First Convertible Sec. Fd _ 
tdl Global equity Portfolio ~ 
id i Iberinoontoi-o 


140 
11.78 
11.01 
11.72 
1441 

748 
9 7* 
11 46 
1137 

1145 
10.19 
1044 
10.99 

. . 101040 

MIM B RiTANNMLPO B 271, Si. H Mter, Jersey 


I d ) MultPCurr. Bond Portfolio.. S 

I d > U5A Income Portfolio S 

t a 1 US Federal Securile* 5 

(d ) World Nol Res Ptl. Snare A 5 
( d ) World Nat Res Ptl. snare B s 
GLOBAL CURRENCY POPTCOLlOS 

(d) Austral ion Del tor Ptl > 

(d) Deutscftmor) Porttelid DM 
Id) Pound Sterling Port tol Ion . f 
I O I US Donor PonfolHjn 
( d 1 Yen Portfolio 


i d I Inl.High Income 

I d I Dollar Mati.Curr .. 
(d) Dollar Mon. Port _ 

I a i Gta. n.w. 1794 

I 0) Sterling Man. Port , 
Id j Pioneer Markets _ 
r a 1 U.K. Growth . 


I d ) Amer. Inc & Growth 

Id I Gold & Free. Metals 

( a i Sterling Mon Curr 


7508 
14.10 
2286 
10 00 
1.751 
3474 

! 104 

1-391 
1.213 
17 7* 
4580 
0.1801 
1828 
14.10 

1*035 


I d I Ohaton Global Slrol * 

fd ) Asia Super Growth Fund * 

NIMARBEN 

I w I Class A S 

NMB BANILPO 1800,1000 BV Amsterdam. 

(wlThe Bra:U Fund 1 2269 

tw) NMB Dutch Fund FL 39 £0 

NOMURA INVEST BANKING IM4) E.C. 

I a ) Nomura GuH Fund 1 10.79 

NOMURA INTI- (HONG KONG) LTD. 


f 0 ) Nomura Jakarta Fund - 
OBLIFLEX LIMITED 
w> Multicurrency 


(wl Dollar Medium Term S 

iw) Donor Long Term 5 

(w) Japanese Yen S 

(w) Poud Sterling . 


Iw) Deutsche Mark . 
Iwl Dutch Florin . 


OM 

FL 

iwl Dutch Florin Multi FL 

twl HY Euro Currencies - ECU 
(wl HY Euro.Curr Dlvi.Pav ECli 

lw\ Swiss Franc 5F 

I w) Swiss Franc Div». paying SF 

I w) Swiss Multicurrency SF 

iw) Euroaean Currency ECU 

w) ConvertuMcs , 


9.78 

;i 4) 
1742 
17^9 
25*2 
15.99 

12.78 

1288 

1053 

1040 

999 

vo 45 1 ; 


iais 
ud) 
1 4 M 
11.72 
101 43 
1821 


Iwl French Franc c 

(w) Swiss Mulli-diviOend SF 
PARIBA5-GROUP 

id ) Beta* Fund lf noc-lJM 

(d)Cbrie>oln(BrnotiuiHl^— I , 

Idl ECUDOT ECU U71JO 

(d) Far East Growin Fima ■— 1 'S947 

(dlLuvor 5 ?J2 


(d ) Money! low lf 1IU*540 

1 0 1 Pareurooe Growtn 5 23.14 

l a I Porimer Fund - — * 229.97 

idl Pgr USTreak. Bona 'Cl, 8V * «S64B 

I a 1 Eurnohemv ECU 17J40 

I d ) Par Inter Bond Fund S . 11« 

idl Partaas-ReMe'A' — lf 1.28340 


iwl Obh-ren-9 

' *) Obii-Guiaen a _ 
(wi Ooii- Guider ‘3’ 

iw) Per :g 1 lie 

iw) Pansran . 


SVEN5KA HANDEL5BANKEN SA. 

1a* bd ae la Peiruvse-L-2330 Luxembourg 

1 0 1 ShB Bond Fund 1 4444 

I wiSveniko Select Fd Inti sn S 5512 

I mi S»ens)a Select Fd America Sn 6 1202 

~r - — . (wi Svens he Select Fa Asia Shares S 1015 

> 115*21 .00 ! Id 1 SvenskB Sel.Fd Inll Bd5h S 9 92 


_ FL 971 74 

FL 1.114 46 

SF 1522.13 

V 3JC740 


PE RMAL GROUP 

(mi Draper Growin S 

tint EuraVUr t ECU 1 Lie ECU 

(mi Mecia Lis S 

Imi NOSCSl l;c S 

imt Soeobi Coacr. unities Ltd _ S 

(mi UMyLe Ltd S 

(mi Value NV S 

PIERSONiHELDRING & PIERSON N.V. 
Rokin SS. 101!?*k Amnercrm 173-5211188) 
Iwl ASIC Pac Growth FS N.v. . S 4347 
tw) DP Amer Growth Ftf N V 4 

(«) DP Enenr, Pewurres 1 

fwl Europe Growth Fu-.G MV. FL 

twl Japan Diverged Fund S 

rwi Leverages Cco note s 

r wl 7ok v0 pcc Hcie. N.v. 5 

PIONEER GROUP 

I a 1 Pioneer Fund S 

tdl Pioneer it S 

PUTNAM 


2101 10 
1003J1 
I0S4J4 
1306.9* 
IJtUI 
27083 
20S2A' 


yczt 

44154 
5982 
(4>4» 
341 AS 


I a 1 Svenska Sel.Fd Nordic Shs S 9 95 

(31 5vtfis*a SelFdS/T Ass.Sn _ S 9.77 
SWISS BANK CORP. (I55UE PRICES) 

( a 1 a me r icaValor 5 F 455 00 

1 d 1 Angiovotor c 172J7 

id' Asia Par Iloilo- , — ■ . . SF &32JQ 

(d 1 Convert Bond Selection _ SF 99 J I 

I a t Dollar Bona Selection S 1*0.39 

I a 1 D-Morti Bona SrieCHon _ DM 114.97 

(d) Ecu Bond Selection ECU 10247 

I 0 1 Fior,n Bond Selection FL llf» 

( C ) FranceVator FF 191*30 

Id ) Gcr manic voter DM 510.43 

idl Gold Pori lot, a 5F 5*333 

I a I Itdivalor ______ — Lit 477,97*40 

_ SF 41*50 

— 5 5871.14 

(fl) SBC 100 lndr» Fund SF 11*740 

id 1 SBC Sir Bond A/B __ — SF 100068 

. 1 O I Sterling Bond Selection . c 10747 

290*0 idl Swiss Foreign Bond Seiec SF 10157 


idlSwistvotar 


22.75 } 1 a 1 Universal Bond Select 

1E30 | 1 di universal Fund . 


d 1 Emerging Mitr Sc. Trus - _ S 
Iwl Putnam Em. into Sc.tr _ S 
I d 1 Putnam Glob. Hign Growin s 
10 ) Putnemw-jnintGNVA Fs S 

fd 1 Putnam inn Fund S 

ROBECO GROUP 

POB 972. Ren Bream l lt-4*5S7'.l 1 

(dl ROCOCO FL 

10 I Bounce FL 

( C I Rorrr.tc FL 

(diPodameo FL 


1740 

1307 

1235 

9.78 

11.99 


10560 
10*70 
59.70 

... ... MJ8 

ROTHSCHILD ASTJAGT. 

iw) To6»e Pet Hold (Seal — 5 21245 

ROYAL B.CANAOA.POBKLGUERNSEY 

+ rw IRBC British Fund Ltd I 562 

■KwIPBC Coneoien Funs Lta . Cl 1517* 

4-twlRBC Eurcaean Fund 4 1147- 

■Hw IRBC For EastSPeCit.: F-J 1 4533 

*tw IRBC int I Cecils; F= S 56.13 

■H wiRBClr.n Bone Fund LK 1 1275’ 

*ld iRBC Mar.Currenr* Fd 1 3841 

■HwlRBC NsrlhAr-.er. Ffl I 1*40 

ROYAL TRUST ASSETMIX FUND 
LuuTel f3S2l4e73*l 
EQUITY -LINE'S 

ia lAiona U). c ’27 

to lAlohd US! S 135 

a lAicha Wgrisnide 5F 5.41 


id )Ai mm Japanese v nOC.OO 

id lAisne Pecitis P.im 1 1 28 

Id lAlona Eureaeon ECU 13* 

id (Gold Share S 118 

BOND FUNDS 

CC 1 Sterling Pound C 104*2 

IdlUSlBond USS 11611 

1 a iDeuiscnmom Bone Dv 5912 

t d 1 Fiona wori'tmicc SF 54.31 

RESERVE FUNDS _ 

1 a iSterting Reserve I 11 537 

id 1 USS Reserve S 10470 

I a IDeursctimcri Brwr.r . DU. I0JS3 

SHEARSON LEHMAN HUTTON 

1 d) Ooortt Grewtn Funa S 

INTERNATIONAi. PORTFOLIOS 1 

i d ) IP Global Balanced S 

(d i IP Precious AArrais S 

Idl IPGtebalBono i 

idi iPuS Snore 5 

Id) ip Global Eauii, 5 

i a i ip Poetic Eouiiy S 

la i ip Euro Eauit, 5 

f a ) i P US Govt-securit.es S 

SKAND1FOND 

SK^iNDINAvISNA EN5MLDA Bank EN 


( a i Yen Bond Selection 

THORNTON MANAGEMENT LTD. 

i d i Tnomton int oc.fis.tund S 

i a i Pacific i net. Fd SA I 

!d 1 Poc.lrwl.Fd. SA OM 

i a i Poclnvi wmis FclS-A. . DM 
id i Poc.lnvt Warronrs Fa5 A. c 
l d i Thornton Kangaroo Fa Ltd 5 
I d i Thornton E urooean Fund _ S 

i a I Tnomion HK& Chino 1 

Idl Thornton J«wn Fund Ltd _ I 
id i Tnarnion Orient. lnc. Fd Lid s 
tw* Thornton Pnii Reaev. Fd .. S 
t c ) Thornton Tiger Fund Ltd _ S 
i a i Tnor.Paaiic Tech. Fa Ltd „ S 
I d ) Tnof.Liii. Dragons Fd Ltd . 5 

i a i Thor Golden Owart Fd S 

I d I Eastern Crusader Fund _ 5 
i* 1 Tn* Global Access Fund. S 
T. Rowe Price Associates Inc. 
tm)T Rowe Price Frontier LtA I 
TYNDALL INT L GUERNSEY LTD 
Tel4481 779*3 

i a i Amer Spec Sits S 

idi Eurobond S 

1 a ) Mortgage CS 


5F 389.75 
SF 7535 
SF 12298 
1.994 00 


t a i High Yield Band C 

i a 1 MarunouCM C 

( 0 I For Eastern ( 

(fl i GIM ( 

i O I Mgd Currency Donor S 

i a i mm Currency-Silo L 

I O I 1972 £ 

I d i wot! Street £ 

1 a i Hi Inc Gilt A Bulldog c 

UEBERSEESANK, ZURICH 
tdl B FUND 


1040 

IT4I 

94* 

10*3 

USS 

1353 


SF 
SF 
SF 
SF 

... SF 

i a i UBZ Euro-Income Fund . SF 
UNION BANK OF SWITZERLAND 

I d ) Amco American Snrs SF 

I a i Band invest SF 


r a i Bril-ln«esi Snares - 

I a i D-MarMnvest Bds DM 

idi Dollar- invest Bds S 

3--J i (oi ESPac soomsnsn SF 

; 'dl Euril SF 

I d l FqnM Switt ih SF 

10 w ! fdl Frcmdl Shares SF 

Germoe Snores SF 


(wlEauitr Inti A;c 
t wl Eauitv Int! in; — 
( a lEauit, Global — 
inlEauilt Far Ecsi , 
i wlEdutrv -iow 


— S 


r-u. i Eauitv Jboan , 

i a lEauit, Nordic S 

I d >Eouil> U.F I 

( fl ,Eauil> Con t inert ji Eureae _ S 

I d I Eouity AWditerroneGn S 

1 0 lEdu.lv North Amer, co * 

I a isorvfl GEV DM 

I w i Bond in:/ acc S 

twtBond litninc S 

Sc K 

... 5 

S 


1235 
114* 
I 17 
i.9e 
o»fl 


r d i Gloolnvcsi Shares. 

( 0 ) Gold Invest Sham SF 

i a I Mol Iona- invest Sn SF 

fd I HOC snares SF 

t o I Jopofv Invesl Sh. SF 

r a 1 Simo tstocN orice) 


d I Bona Sweden 

o) Bond Dollar _. 


IHigh income -tc . 
In, High income ms _ 

I w IMulheurrencv 

ICiFPF 


- — m I 

FF 


131 
1 17 
125 
1.17 
L21 
0 95 
43! 

1042 

141 

147 

0.95 

1.15*9 

14*8* 


Id i Par IMS- Rente -B- LF 138240 

Id) Qblr-Fronc FF 1..48.98 


SOC1ETE GENERALE GROUP 
iwi Soaeius Fund -‘SFi 

fw) SF Bonds t U.S A 5 

i w i SF Bonds B Germany _ DM- 
I w t SF Bonds C Frg"ce FF 

IWI SF Bonds D SwiM SF 

(wl SF Bondi E G.B C 

iwi SF scnsi ? Jaeon v 

i n ■ SF Bonds G Eurooe — ECU 

(wi SF Bonds h World Wide S 

Iw i SF Bonos j Belgium BF 

Iwl SF Ea »2 North America _ S 

i vi i SF Eo.l a Eurooe ECU 

Iwl r-F Eo.M Pacific Basm YEN 
Iwl SF eo. N Frone* .... — FF 
. i w i SF £a P Growin Counrr.e« S 
DM 1.1*6.031 (» 1 SF Equities Q Gc-ld W ,ne* . S 
DM 1 301 15 I w i 5F Eauiiies R World wide S 


I a I Berg Harden Sicou — 

1111 Bern T,,..t51fr.. 1 

i w l Bergen mil Fund. 5 

w 1 Dotl-DM DM 1.1*603! " , "»i - * | Id 1 Bever Beieggingen-M- 5 

i”! rihii ri.« -a- qm IJD115I iwi 5F Eaun.ro R World wide S 12.7* fmi Benar Currency & Int. i 

*wir&IL£ffu5 — “ SF 8375 (r, t SF Short "erir S France FF 114*5 iwiBonowMe- issue Pr SF 

Iwl abtj Dollar *■ * 5 1.13747 I w J SF Slwrt . erm T cur „ ECU 1132 j Iml J Caoel guaranteed Fund . S 

!“! St; 29i!?r S ; r.TMJM ' SOD itic ASSET MANAGEMENT INC I iwl c-vil invKtmem FwVI s 

1678 ' .wl ggi'LSSL 1 ^- 8 ~y 105771 oc 1 1 »» 1 SA7J Q.vers.t. e d tec. — S 10* 45 (fliCovi G riibn FF 


11,99 
7241 
8682 
KAT 
835 
1*4140 
1180 
1245 
S5840 
12 05 
123* 
1747.00 
7003 
122 ' 
1152 
12.7* 


213 

117? 

12*4 

18.79 

677 

11.09 

*A7 

1203 

2832 

24.44 

*7.9* 

3243 

10*8 

2356 

734 

9.92 

9*9 

9.91 


44.72 
2944 
13A9 
29.75 
44 17 
67A0 
8830 
*42.90 
51340 
13*» 
107-20 
298*0 
M* 10 
100.10 

970.95 

10*788 

57251 

47544 

104.1* 

1037 

*875 
*440 
7*740 
JOT 40 
11185 
215 00 
35050 
71200 
21300 
344 00 
11750 
28*00 
2*540 
22350 
1 6*240 
27500 
2*840 

ioi 2 .fr 


'4J-H ! Idl Siondinovlen-lnvrli — 

Id) UBS Money Mkl lnv.„ 

i d i Yen-mvest Bond? YEN 8*700 00 

UNION INVESTMENT Frankfurt 

i a I umrenro DM 1630 

l a I Uniforms DM 35.70 

i fl I Unirot ... DM 82 911 

i a i Un.:im DM 10790 


THE UNIVERSAL GROUP OF FUNDS 

« 0 1 un.vers Sav Amer CS 1039 

t c ) Uniuers Sbv Eaultv CS 1237 

Id >unl«eriSdv Global CS S*9 

I a I Un.uers Sou Paeitic CS 9J7 

r a i um.ers sa» Not. Re* Cl 64* 

Other Funds 

1 6 1 AoocusGuan.FdJMor.94 _ S 

l r ) Acticroissance I 

i a i Actitmonce inn s 

1 w ) A^llsesltun . FF 

Iwl Aetlunt inti t 

i a ) Arrwooei fl 

(wj Aauiia internoiioriol Fung I 


ID) Arianr 

i d ) A»io Oceonta Fund S 

imi Atianilc Fund S 

Id) Allas Fund SF 

( r i Australia Form * 

l 


93390 
5M.91, 
1062 43 
1197.72 
2241 
8210 
2*7.11 
344538 
1042 
88940 
12396 
1430 
13950 
123.18 
1145 
7550 
8720 
117 ps 
103* 
1270.00 
9841*0 


to I CB German time. Fund OM 177 07 

imi Cleveland Ollvmre Fa ... S 30*5 

(wi Columbia Securities FL 10617 

imi Commod Gta Funo-USA 5 439 

(d I Conqueror Fund Ltd 1 9347 

(wl Convert. Fd. Inn A Cerfe . 5 19.38 

i wi Convert. Fd.lniTBCens. S *322 

( w i cumoer mu n.v s 2*557 

iw) Doiwa JOnon Fund Y 92S14W 

IWIDG.C. S mo 70 

(wl DIVEP5IF. BOND FUND 5 93*7 

(dl D-mark Boer Bond Fd _ dm 101400 

(d) Dollar -Boer Band Fa 5 1150 00 

(d ID. Witter WIO Wide IvlTsl. S 7503 

Id ) Drerius America Fund 4 1*75 

I d I Drevtul Fund Inl'I. k *449 

t wl Drevluf interconrlnenl S I1J7 

iml Dumenll Arbitrage Fa NV 1 894.78 

Emperor Fund Limited S 9030 


(w) Esprit Sicav 


ECU 1217.43 


( w l Eipirito Sto Inv M Stft Eur Fd S 1151 
( cl i Eurooe Obligations „ ECU 7*52 
a ) Eurooe 1992 1 


( fl ) E > elusive Advisor* Fa Ltd S 

(mi Falum Fund S 

w ) Fairfield IntT Ltd S 


18*3 

9247 

1051.33 

141.10 

5*40 


1*1 Fairfield Snot. Llfl i 

(wl First E ogle Fund 5 3848*75 

(w i F.l T Fund II FF 108 98 

(d) Fondiiaiia s I0.)8 

twt Fonseie* issue Pr SF 195 W 

I O I Fore»1unO Limited S 973 

(w) Formula Selection Fa _ SF 7849 

la I Fronkt-Trusl EHeMrn Fd DM 1*2.10 
tdl Frank! -Trust intenlns— DM 3947 

(w I Future Div. Fund 8 2*79<40 

I wl George V INV. BOND F. _ S 19.93 

iml German Sci Associates - DM 22503* 

fd) Green Line France FF 723 *3 

(w) Houssmann Hteas N.v S 286.93 

Iwl Heslia Funds S 1*947 

Iwi Honron Fund S 189*5* 

(w) tbe* Holdings Lid SF 18944 

twl IF DC Jooan Fund TEN 5071240 

*51 
9.97 
1435 
1135 
1225 *4 
14430 
4131 
41*31 
24.91 
39J9.19 
73.74 
1147 
4* 4l 
105*0 00 
H5.9I 
319.90 
9*5059 
781 97 
S £084* 


l r I ILA-IGS S 

imi Inc America N.V S 

lMilncAsiaNV s 

twi mterecu Fund 

I m tinier lose Fund Llfl .. 

( a I Inierlund SA , 

(w) miermarlrf Fund 

i • i mri Sec urines tuna 

iwi tntersec SA ........ 

I a i m vesta DWS 

iw) mpremci 

I r i itaiiortune inll Fund 5 a 

imt Jopon Selection Asses 

Iwi Japan Selection Fund 

iwl Japan Pocillc Fund 

(w i Henmar I nil - B 

twl Klelnwori Bens Jap Fd. _ 

(d i KJML-I1 Hlan yield 2D- 12'89 

I w i Korea Growtn Trust 

I w ) LACO iniernanoncil 

I w i Leumi voi Fronca-ses . F 

(wl Liberty Ottsnore Fund 

raj Ltau.boer 

tmi London Portlolio Gid. i _ 
im i London Portions G'ld it . 

(wl Lurlund 

iml L*n» Set. Holdings — ■ 

Im) MCM intemallongl Limited 
i w iml Morgens lv hi vid.inv nv 

i a i Mediolanum Sel. Fa 

(di NC a FUND 

(wi Nippon Fund 

Ml NMT Asion Sel. Portfolio . 

twi N«T C'loflel Bond S 

fmi NMT Noitee Porttohas.* 

I a I NM lnc. & Growth Fund .- 

( a i Namuro-Cap tnl Ea Fd 

I fl I Norflml. L 

Iwl No. eurooe ECU 

(mi NSP F.l.T 

im) Oppennelmer U-S-Arb. 

im) Gverieor Performance 

id ) PocHtc Nies Fund 

t fl I PAM Futures Trod 

(wi Pancurrt Int. 


It* 
7.18 

1035.91 
8943 
181100 
BS3 3 
0676 
11444 
13342 
138.27 
S 895 
* 2.10 
1200 
10940 
70150 
1153* 
100.19 
1*45 
14.71 
114I2JM) 
799230 
78*41 
12257 
113*3* 
1140 
104*39 

. 13*48 

(tn I Pormjon Fund Limited S 

f d ) Preferred Cap. to l Fund li. s 89.78 

iw) Prasa. IX.ine P.F.I5rt2r89 S 7.17 

tv i Protected Perior. Fund _ j u.zi 

iwl Ouonlum Fund N.V. S 14 j 10.95 

Iwi Pea. (Guernsey I Dal.lnc.to — S 9.97 

(wj Samurai Ponigto SF 

(di Sanyo Kle4i»ln Fd S 

( d 1 Saras ree*< Holamo n v.wt-t- S 

(mi Scimitar Guaranteed S 

(if)SCI'Tecti.SA Luremboijrg S 

Iwl SP International SA S 

imi SLH Guar F F.l j 


I d 1 Slraf mi l Gold Fund sa - s 

( B 1 Stellue Funfl j 

(w I Susser Silverman S 

(wl TecflnoGrowfn Fund SF 

( a i Templeton Glob me. S 

i w i The Ootlmum Fund ... S 

(m| Ttie Pelrus Fund Ltd 5 

im) TiiciO.T.CuobJd Sicov _ S 

iwi Transaaci lie Fund » 

lw» Tudor BV* FglureSA-TO S 

Id i Turauaise Fund S 

twi Twe«dv.Browfle n v.Cia . s 
twi Tweedv.Browne n vCl.B ^ S 
Cm I T weedv.Browne lU.K.l n.v J 
I fl 1 Unieo Inv Fund ... . Qry. 

Id i unico Eauilv.Fund DM 

Id) Uni Bona Fund ECU 

( T I uni Capital Fund j 

tdl Uni vers Bonds DM 

iwi uondtrbill Assets S 

l m i victor Futures Fund s 

1 d ) Victoria Fund j 

l w I WiUersond Coptlol _ S 

i o i world Fund Sjl % 

i a i World Balanced Fund SA S 


imi Zwein inl'l Ltd . 


3677(1 

11.77 

3150 

852 

18.9) 
5219*8 
98*.29 
675 
191 84 
io«6oa 
79 71 

> 0.44 

125298 
1.13 
12*2 
3975840 
4271329 
21835 
3*31.03 
1BS4.14 
14*547 
7049 
*350 
153263 
1708.07 
131 3* 
'631 
1813* 
8.75040 
U50 
11 70 
17.14 
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OTCConsoHd^ed trading for week 
ended Friday. Dec. 22. 


A&WBd 

ABSs 

ACC Co 

ADC 

ADT 

AEL 

AEPs 

AIRCOA 

Ai.cn 

ASK 

AST 

AamRt 

ADinaB 

Aoeunc 

Abram s 

Acad In 

Accel 

Acentln 

Aeialm 4 

Ad wtB 

Aula 

ACMT 

AcmeSt 

ActARI 

ActnSx 

ACtAuSt 

ACxtom 

AdocLb 

Adage 

Adapt 

Adlngts 

AdloSv 

Adobes 

Ad Ik 

AdvCIr 

AdvRpg 

Advfltaa 

AdMkSv 

AdvPaiv 

AdvSefn 

AdvTai 

Advanfa 

ActvoSr 

AMulm 

Aegon 

AerSyal 

An Be Co 

AflBstl 

AgncyR 

Aanlcoa 

ao oum 

AlrMd 

AirWIsc 

Alrlnd 

Alrtron 

Atom 

A too 

AlamBc 

Aialim 

Aldus 

AlexBr 

Alex BIO 

AlfoCo 

Alien 

AIIAm 3 

AJICIty 

AlesW 

AiianPn 

AEnPh WT 

Alllant 

AlldBk 

AlldCap 

AldCall 

AlldGp 

AlldRsh 

Alov Cot 

AllstFn 

Allwsl % 

Aloette 

AIMiorT 

AlpMIC 

Airodd 

Altai 

Alfaro 
Altus 
Alios 
Alfron 
A/nDFn 
Am cor F 
Amrlan 
Amor be 


- ,, 304928*6 27 27ft- 

■J? 5.1 U4 7 616 414 _ 

.U is ms W* 5ft 8ft +lft 

55919*. IBM IM 
13819317b 71 3m _ 
172 7 6 ito — 

378 14 14ft 15rt — 

95 3ft IK. lto_ 
1614 1% 14« 1>4- 
MQi 8V 7V* 3*4 — 
27W»Kj 9ft 10*4 + 

10 1.1 TOM 10 9V« »'% 

5. « <71 7 4to 6ft- 

20B 15 SB 1314 ly-j IJll + 

20 17 S 5rt Sft 5*% + 

5809 1W. 1 1 

* 3ft 7H 7 7ft- 

19211* 21ft 21*4 + 
3320 art 5ft 5ft- 
1220 ■* ft ft- 

•14b IjO 22S 14ft 14 14ft + 
12012*4 12 12*4 

47017ft 15ft 14*. 
t 49*3 8*1 8 8ft- 

JJb 11 MS 10ft 10ft 10ft 

201 414 314 3!%- 
11421ft 21 
.16 2J 5433 5*4 
1198 1ft 
4826 14*4 14ft 14*4 +2 
5481 17 14ft 14ft +714 
J 23*225 24 2«ft- ' 

J 8581 Uft l*ft 19 +2 

402 1ft 1ft 1*4 + ft 
239811 9VS 10*4 +1 
44 lQVi 10 10ft + 
1301414 15ft 14 — 
60714ft 14ft Mft + 
2437 5*4 514 5rt 

■” H> 8 1 /, 

lift MW -2 
8*4 9*4 + VJ 

7ft 8 - ft 

IV Ift — Hi 

151 584* 56ft 58*4 +lft 
1074 ft *4 ft + * 
32 6J 4100 6 3ft S + ft 
1484 12 10 12 +1*4 

t 8246 13ft 10*4 13W +2ft 
SO U 840 9*4 3ft Srt- *4 


>■ an #ve — 
ft 21 Zlto — 
54 5H 5ft — 

ft ift lft- 


.14 

.144 


349 Aft 
4238 19 

.104 IJO 188* v*4 
2131 8'A 
498 1ft 

1.39a 2J 


58010 
1179 4V: 
5153 9ft 
34 1ft 


Dft 9ft — ft 
4 4W + ft 
8ft 9ft 
_ tw irt 

505 lift lift lift — *4 

.070 XS 132 2 Tft 3 + 

TA6e 4 J 282a 35 34rt 35 + rt 

Mo ZA 2 24ft 24ft 24ft + ft 

1.10 108 36511ft 10ft 17 

4521 14ft 12ft 14ft +2 

22 22 2842 10*4 9ft 9ft—' 

.80 22 5200 37ft 34ft 34ft — ft 

M 3J) 842 12 Tift 12 

JO .7 765 30ft 29ft 29ft— ft 

347 214 1-4 2 

364 5ft 4ft 5*4 + ft 
2275 7ft 7ft 7ft + V» 
278412ft 11*1 12ft + ft 
73 3to 2ft 3 + ft 

4218 5ft 4ft 5ft + 

JO U 43 8ft 8ft 8ft + ft 
1.154 aJ 18118ft 18ft 18ft— ft 
82345ft 14ft 14ft— *4 
M U 44 13ft 12ft 13ft 
430 TVs lft 2 
308 1ft 1 I — 

125 7 Aft 6*4 
1161610ft 9ft 10V. 

J2 72 93215ft 13V 14ft 

2337 ft ft *4 

200 4ft 4 
Xtoe .9 87 a* aft 

20 3 
2686 Mi 
2029 I 
2044 7ft 
214 5ft 
375 ft 
15519ft la 
124 13 12 


4ft 

3 


JS0 10 
A0 11 
J2 18 


404 Bft 


4ft- 5- 
6*4 — 

3 

6ft + ft 
ft 1 
7ft 7ft— *4 
5 S — ft 
U ft — 14 
14*4— *4 
12ft + 


7ft —ift 

AFFMff 1314310 1354 8ft Oft 8ft — *B 
AFFF 172548ft 17ft lift 

AmFPr 140 119 48182ft lift lift — ft 
AFTxE 1.70 19J 3174x9ft Bft 8*4— *4 
AFTxE2 1J8 11J 113341ft 9ft lift + ft 


M 4.1 


M 14 


8a 

44 


34 75 


AWAIrl 
A Bn It r 

AmCnR 
AmCirv 
AColoW 
ACorau 
ArnEcol 
AFSvDu 
AFIItra 
A Greer 
AHItSv 
AlndF 
Am Into 
AmLck 
AMaont 
AMS 
AMedE 
AMIdl 
ANiIrts 
A NudC 
AmNun 
AmPoc 
APhyG 
Am P Ion 
APwCs 

AHelton J2 13 
ARecBc XKr 4 
Am Rico 

ASLFI pi 119 113 


4909 10ft 10 10ft 
78212ft 11*4 12ft + ft 
5714 SV Bft Bft 

498 19 1 7ft 17ft— Ift 

185 13 12ft 13 + ft 

30 7V: 7 7 

232 6ft Sft 5ft— 1 

134 4ft 5ft 5ft— ft 

12 7427ft 26ft 27ft +!ft 

1.913394 37ft 34 T 4 34ft— Trt 
741 2*4 2rt 2ft + '•» 


44 8'i 
3435 6ft 
35 5ft 
58 5ft 


7ft 

5ft 

5ft 

Sft 


714 
4 — ft 
5ft + ft 
5ft— ft 


221512*4 10*4 12 —ft 


6%. 


- *4 
34 — ft 

lit- ft 

11 + ft 

2ft + *4 
ft 


ASOfts 

Amsil 

ATvCin 

Am Trow 

A Vane 

AWstCP 

AWood 

Am FI Bit 

Amerllr 

Amertk 

Amgen 

Amlstar 

Am tv Be 

AmxkBk 

Axnasks 

Am plot 

Amserv 

AmicCp 

Amvsts 

Anlosl 


Am ooic 
AnalyTc .15 
Aiiolys A _. 
Anoneel lAOellLS 
Anaren 
AnchSv 
AndrGr 
AndwBc 
AndvTo 
Andr.tw 
Andros 
AposEn 
AnnleC 
AplebN 
ABlosd 
ApldBla 
ApMMT 

ApHJP t 
ApkJSIr 
AratoSA 
Arctilva 
Arbor s 
Arden 


214 7ft 
778 ft 

4J 1443 34ft 34 
394 *4 % 

1*50 1ft 1ft 
33211ft 10* 

281 2ft 2 
148 1 ft 
195V 17ft 15ft 17ft + ft 
541 14ft 13ft 13ft— ft 
Bl 9, Sft Oft . 
341 1H Irt irt— 5b 

21716 ft 16 16ft + ft 

22 1J 154521*4 2014 21*4 + ft 
484 aw 7ft a — ft 
1085443ft 41ft 41ft— ft 
196219ft 17ft 18ft— 1ft 
.091 1J 277 7ft 7 7ft + ft 
.10r .9 41211*4 11** 11*4- ft 

157 7ft 4*4 7 - ft 
9287 2ft 2ft 7ft 

,ja “Tran* 1 !*!* 

2296853ft 49ft 53ft— 3 
Ift + *4 
8ft- ft 
4ft + *4 
24ft 

11 — ft 
5*4 + ft 
13ft + ft 
JO 14 1793 6 5ft 5*4— ft 
9*4— ft 


J0b 23 
301 

Ma ZA 



M 


.12 


14 1793 6 

49910ft _ 

U 94 12'4 12ft 12ft + ft 

^ 15W +1 

ft 

9ft 
10 
4ft 


2a 


7J 

91 S 
528626 
817 8ft 
1J 105616ft 1. 
1J 1094457ft 37 

82^8 

J 248622 
244 9 
103 2 


15ft- ft 
2ft- ft 
1ft- rt 
9ft— ft 

TfciS 

24ft 25 -1 

7ft 8ft + ft 
‘ 15ft— ft 

36ft +Z*i 
13ft— ft 
31 + ft 

24*6 27ft + ft 
25ft 27*4 +2*4 
21 22 +1 
6ft 6ft — 2ft 
1*6 1ft— ft 


.16 


Arllctl 

AR1X 

Ariilrtsl 

ArknFI 

Armor 

Arnold 

ArowBk 

Artel 

Artwnv 

Ashton 

Aatamr 

Asoen R 

Asalx 

Asslx wt 

AsdBnc 

AsCmAs 

AsCmBs 

Astec 

AstrM s 

Astrcm 

Asfrnn 

Astrosy 

Atak 

AJtiev 

AtlcoF 

Aikhun 

Allntd 

AHArn 

All Fin 

AllFpl 

AtlSeAr 

Atwood 

AtwdOc 

AutTrT 

Autoclv 

Autodk 

Autodle 

Auteinf 

AutoSy 

AutoCn 

Avnfek 

Avatar 

Avndle 

Aitor 

AztcM 


642211*6 lift 11*4 + ft 
J 2129 22*6 21*6 22ft + ft 
1763 40 60 - ft 

1J0 15 100169ft 48 48ft— ft 

23814ft 13ft 13ft— Ift 
2172 Sft 2*6 3*4 + ft 

1150 Sft 5 5ft— *4 
204 14ft 13ft 13*6— ft 
M 22 3799 19ft 7Bft 19ft +1 
IJO 3.1 74 32U. 31ft 32 

-64b 18 1917ft 16*6 16ft— 1 

1287 4*4 Sft 6rt — ft 
J U 511 7*4 

1897811*4 10 
I 477 9rt Sft 
441 3h 3ft 
770 4ft 5*4 
630 1*4 1ft 

72 14 17322 20ft 21ft 

58434 ft 33*6 34ft — ft 

431 34ft 33 33ft —1V4 
1017 9 Bft 
405 9rt 9 

309 rt 

181 1ft 
457 4ft 
700 4*4 
42 9ft 
207 9ft 


7ft + 44 
11*4 +1*4 

3H * * 


Brt — to 
9rt + ft 
ft 

irt + rt 


4rt— V4 
9rt 

Brt — rt 
15ft— ft 


ft 

1 

3*6 
4ft 

-10r 1.1 62 9ft 9ft 

JO TA 207 9ft 8 

M XI 15115V4 15 

JO 3 A 13811ft 10ft lift +lft 

851 2*4 2ft 2*4— ft 

J71 1199 ft ft ft — ft 

521 1287 ft ft *4— ft 

A0 23 164717ft 15 17ft + ft 
J3e 2L0 9934ft 35*4 34*4 + ft 

871816 17ft 17ft— 1ft 

120 A 3*6 3*4 + ft 

20b 12 526Hlft 10ft 11*6 + to 

UOe 422123288ft 32ft 37ft +3*6 
5813 12ft 12ft— ft 
3053 4 3rt 4 + *4 

88 2ft 2 2 — ft 

16 9 8*4 8*4— rt 

6423 4rt 3*4 4 + rt 

25424 24 24 —Ift 


22 


72 750317*4 lift 12ft 
12749 9 7 Bft 

1J 260 6 5ft Sft— ft 


BB&T s JO 4J 1049 20to 10*6 20ft +1 ft 
BH Bulk 251*49.0 1472 Sft Sft S14— *4 


.181 


1 20 


OBI El 
BEI 
BFEnt 
BFSNV 
BUS 
BHAs 
BHABI 
BKLA 
BMA 
BMC Sft 
BMJ 
BMRFfl 
BNH 
BSB Ben 
BT Fin 
BT Slip 
BTR 
BTUlnt 
Babape 
B od a or 

Ballev 

BokarJ 

Sdlctim 
Bahfl-v 
BMLvB 
BeldPla 
Balards 
Bollok 
BnePnc 
BnPoos ... 
BepHwi 1J6 
BcMIss J4 
BcpNJ 
Bonctec 
BandoM 
BariflH 
BankAH 
BkGms 
BakNH 
BVSou 
Bakes! 
BnkFsl 
BkrNt* 
Bknttin 
Bkiawa 
BkMAiTI 
BkWorc 
BnkUta 
Santa 
Phrrln 
U W upil 

BaretRs 
BorvJw 
BsTnA 
BasAm 
BcsPirs 
BjetF 
Sovvw 
Bay Bits 
BaauCs 
BeoutL 
Beabas 
BtiFuse 
Beirw 
BtllSv 
Btlmrl 
BenJer 
Bonhan 
BanlSv 
Berkley 
BerkCs 

BatniBc 

BefiLD 
BrtB 
BrpOTr 


JO 32 

24 3J 
JO 17 
24 4.9 

.oa u 


.15 12 
IJO 16 
JO 18 


1508 art 7ft 7ft— ft 
3407 2ft 2to 2to 
20 8to 7ft Oto 
95 9ft 914 9ft— ft 
2J 27 15to 14*6 15to + ft 
301 19 T7ft 1 B*ii + to 
23519 17*6 18ft + rt 

2 Wt 

32 128T3814 3716 37*6— to 

489428 24ft 28 +U4 

129 lift 16to 14VS. — to 
24S 9ft Bto 8to — rt 
255x7 4to 4ft 
68717 15ft I6to— to 
651Sft 14ft 15ft + ft 
2183 12to Urt lift— ft 
310 irt ito ito- to 
1490 4 to 35H 4ft 
518 Bto 7ft 7*4 — *4 
22 8 21 21 21 

410 1*6 Irt 1*4 

2 378219ft 14*6 19rt +lft 

1J 263 3V4 2ft 3 + ft 

J 10 25 23ft 23ft — *6 

3 24324 Zlto 21rt— Jft 

49 10 10 10 

726 19*6 19 19*6 + ft 

42 9 Brt 9 + Vb 


Blndly 

BlmKo 

Blognnrt 

Blausa 

BIMMc 

Bkroen 
Biognpf 2.1 
Bkimelt 
BlfiSDh 
BIOtcR 
BIOT Ini 
Bird Inc 
Blrtehr 
BlzMrt 
Block I 
Blau 
BilsLou 
BIckD 
BRda on 
BoaiBn 
BabEvn 
Boaerl 
Bohema 
BonvIP 
BaaleB 
Boon El 
Borlnd 
BOStAC 
Bast Be 
BstnDig 
SstnFB 
BastTcs 
BWOBe 
BrodvW 
BraeCn 
Branlre 
Braids 
Brand 
Brandn 

BrntdSv 

Brkwta 
Brenco 

Brandis 

BrooFs 
Brirev 
BroddN 
BdwvFn 
BklvnSv 
BrTotti 
Brunos 
BrvnMw 1J2 
BckvFn 
Bullet 3 
BulldT 
Bui Bear 
BulIRGd 
BurnpS 
BurrBr 
Burrit 

BulIrMt 20J0e 
Bvte*. 


274010ft 9ft 10ft 
100 2*6 2ft 2ft— rt 
43 6ft 6to 6V7— to 
150 4*4 4U 4to - ft 
104214*4 13to 14to 
803517*. 15*6 16ft— Ift 
4.9 113432ft 38ft 30*6—1*4 
4153 37 25ft 25*6—1 
75 5ft 4*6 6*6 
1017 4ft 3*6 4 + ft 

383 2'i 2 2ft + ft 
13411ft llto Uto 
42 3*6 3rt 3*6 * u 
2744 9ft 9rt 9 to— Vi 
JOe 11 3940 9*6 9*6 

2 3ft Jft 3ft 

107 6to Sft 6 — to 
,70b 1.9 183J7V. 36ft JT'i + to 
1313'6 12to I2to— 1 
2.12 4J 762032ft 31ft 32ft + to 
J4b 1.9 447614ft 13ft 14 — ft 

250 9to 8*6 Bft — to 
JOO J 229824rt 22 34rt + ft 
1092 9ft Sft Sft 
44* 17rt 14ft 14*6— 2ft 
67 3 2ft Sft 
1620710ft 9*1 10 to 

37 19to 18*6 19to + to 
4JJ 222215*4 13ft 15rt + *4 
87 3 2ft 2ft — ft 
32 5376 6ft 4*k irt +1rt 
2483 Bft 7ft 7*6 — ft 
2.1 28i 23to 2216 23 —I 
1J 984 31 30 30 — 1 

lflli 5rt 5U 5>— Hi 
J4 am 113x7ft 

3 5 
88232 

.12 1J iUOrt 
ea OJ 287 Bft 
891 2 rt 
JO 15 604 Bft 
239 1 


JO 

J4 


A0 


1J6 


CncCot 
CancCm 
Otndor 
CcrtfTcs 
ConStP 
Oxi med 
Cannoht 
CannWi 
ConrPr 
Consllm 
ConFbr 
Ccn Pop 
CoraPd 
CrnTixn 
CmttBe 
CBNE 
Consul 
CansFn .12 
CnsFnaf J5 
ConWat 1 J9 
ComiCl s 
CtIGns 
CtlHlIti 
CIIHme 
CNMed 


633 19*4 19 19 — ft 

3554 3ft 2ft 3V4— ft 

48 fit % 

6 4to 4to 4to 
189 4*6 4 4 - to 

273114 31 31ft + rt 
73 6430 1916 19V + to 

14400 12ft 11 12ft +lrt 
435 14*6 13*4 14V* + ft 
325 4*k 416 Art— ft 
1J0 2J B7942V6 40K 4216 +lrt 
■I4b 1 J 34 10V4 9*6 10rt + rt 

J4a 1J 8 35 35 35 —1 

1A4 U 209034*6 34 2M6 + ft 

JO 4J 9lli1*6 10*4 lift— to 
398 Irt 1*4 1*4- h 

35 51* S S — rt 

3910 9 9 

712 18 17*6 17*6— to 

234523ft 21 to 23*4 +1 
151 9 8*4 Bft + rt 

971 3*4 2*6 2ft— ft 

1874 9 7ft 816 — 54 


24 
9 J 

4.! 


.10 1.1 


4371116 HP* 10ft— rt 
JO 12J 1976 3to 2*6 3V4 + fi 


314 

4 — 


7 

4 to 

31 


7ft + to 

4ft— ft 

31 rt + to 
9ft 40'6 — to 
7to 7M— Irt 

2ft 2Hi-»4 
7ft Tn 
TVs 7rt~ rt 


J0 J 22 38M 25to 28rt +2ft 


J8r 2J 
AS AS 
JH 

.14 


1019 9to 8ft 9to + to 
1621 20 21 — rt 

330 llto 9 —Ito 

4S8 3 2W 2rt- ft 
346 5M Srt 5to — ft 
J J 5823 1456 14 14M — ft 

A4 1 33 33 33 

303 T--. 7 7to 

4441 lato 15 16to + *6 

40711W 10 left— ft 
221 2*6 2C 2 to— to 
378 Ito Irt Ito + rt 
142717*4 15ft l6to— Ift 

1018 Bft 8 to art 

1B4Z11V* 9ft 11V4 + ft 
Ml 1856 17to i7Va —irt 
2395 8*4 B 8V. 


CKMtg 

CItSov 5 4 4 

CirlRs 1310 M M 4H- 

CnvSol 459 2ft 2ft 254 — 

Cooker 1308 3rt 3 3 — rt 

CooarD 459 2ft 214 2to— to 

CoeorL 435 4*4 6 4V4 + rt 

COOTS 8 JO 24 251019*6 IBM IV — rt 

Copvtle 21881414 lift 13ft +lft 

Cor corn 7859 2to 1ft 214 + ft 

Cordis 4010 16 Mft 15ft— ft 

ConsSt 1.92 4J 12324 4214 38H 4216 «V4 
CmrFn 1 JOslOJ 341 10V4 10 10., — rt 

Cornucp 1391 ift in ift— ft 

CbCopII 4822 ft _ 

CorpDt 1767 4ft 4ft 4ft— ft 

COTDSn 24510ft 9*4 9*4— 46 

CorctCp 554215 14*4 14*4- ft 

CosmFr 417 554 4ft M4 +lto 

Cosmo 316 1ft Ito 1ft 

Casta 1396933*4 2816 32*4 +2ft 

CotaSv Mo 43 4216ft 1516 1516-2*4 

39 7*6 7to 7*4 

7710 9rt 9*4 + 16 

936 Ito ft 1 

504 2ft 1ft 1ft— ft 

3220 19ft 20 — ft 

143 4ft 4*4 4*6 + to 

“ B5 T7 ft 


CtnSLl 

CtrvLk 

CWTrra 

CnrvBk 

Ceurer 

CourDls 

CausPr 

Cavngt 


24 XI 


JO 2L0 


.07 


t.44 17 
24 32 


MO 2J 


A0 

88 

J4 


.49 XI 


J3e 1 3 


1.70* XI 


JO 2J 
AOb 1 J 


J4 


JO 19 


188 19 
J0e30J 
1J 

JHe J 
J0I 


J9r 


1J2 SJ 


J8 2J 


CS&TF 
CCA 
CCAIR 
CCB 1 
C COR S 
CCNB 
CEM* 

CFI 51 
CFS 
CI5TCH 
CK FSv 
CNB 
CNL Fn 
CPAC 
CPBs 
CPC Ra 
CPT 
CRH 
CSC tnd 
CSP 
CTECs 
CabOIM 
Cache 
CACf 
CdbvS 
Cadeln 
Cadence 
Cadmus 
Caere 
Cal Rea 
Caloene 
Caloon 
CD I Amp 
Cal Bio 
CaIFncI 
CgIMD 
Cal MIC 
CdlSBk * 

ColWtr 
Ccllon 
Calumt 
Combrx 
Cam BS 
Camp It 
Candid 
CannEx 
Canonl 
Canonle 
Canlel 
CCBT 
CopAsc 
C aaSw 
Cap Ben 
CooTrs 
CaoCrn 
CnlnlDs 
CardFn 
Care Pis 
CrePwtA 
CarICm 
Carme 
Carmlk 
CaroBcp 
Cad notn 
Carver 
Cascdes 
Casein) 

Caseys 
CasttEn 
CntlThr 
CasiMie 
CoioCp 
C ayuoa 
Celoene 
CellTctl 
CellTcwl 
Celcms 
HCm 
Irln 
—llrlrt 
Cartcar 
Centrbk 

a rtTI 
(cor 

S 1 

CnBSvs 
CtrCOp 
CFIdBk 
CirtHId 
CJerBc 
CJerFfl 
CPoFIn 
CRsLle 
CnSam 
Qwmm 

SivBc 
Canvst 
Cerdyn 
Cerbco 
Comer 
CotM* 

Chalone 
ChmoPr 
OmcCp 
Chanlns 
ChrmSh 
ChrtFdl 
CtilFSB 
Ch tone 
Chrtwl 
Chattm 
ChkPI 
ChkTctl 

ChmDsa 

Chetnfx 
awnlx wt 
ChFab 

ChmFln iJOb 2J 
Oimptw 
awvcp .12 
gieeuis M 
Chashre 1J0 8J 

awsft 

CJiDoO JOe 13 
ChldDIS 
OildWld 
ClilcaTc 
Chiron 


28 17M 14*. 17 — M 
681 1ft 1M Ift — £ 
1734 4ft 4 4 — rt 

121 3956 37M 38ft — Ito 
8401314 12rt 13 — ft 
5853116 20rt 20ft + ft 
131710 9W 9*4 + to 
254 4 3to 3*. + Va 
353 14to 14to 14 to — to 
1648 2*4 TV] 7ft 
14 16ft lift 16M 
7921ft 20ft 21 — ft 
3 4ft 4ft 4ft + ft 
198 4*5 ito i!6 — to 
24223 22V] 23 — to 

1444 5^ 3 3*4— 1*4 

0497 m to rt + ft 
319*6 19*6 19*6— to 
557 1 toft 
288 ito Sft A 
180025 24ft 25 +16 

448 2rt ift + ft 

33A Ito Irt irt 

2789 2ft 2 2 

736 54ft 54ft 55rt— to 
1242 rt— 

458321 19ft 20to — ft 
197 DM 9 9 — to 

243818*4 17ft 17ft— Ift 
9431 29ft 30to— Jto 
7ft Sft + ft 
40 40ft— 2*4 

Ift 1ft— U. 
4*i 7U— Jrt 
9to lOto 
2rt TVs* h 
7ft 7*6 + ft 
24316ft I4M 16ft +lto 
592B rt 28 28M 

386 3ft 2ft 2ft — ft 
448 4to 4ft 4ft— to 
130013 13V6 12to— to 

6716 7 6 6V6 — ft 

2206 3*4 2to 3ft + to 
710 Sft 7*6 7*6- Vs 
9D 5ft 5ft 516— to 
58*2'6 61 to 61ft— 1*4 
145017*4 16to 17M + ft 
59 3ft 3ft 3ft 
19632 27*6 29 — 3to 

1033 4ft Jft 4ft — ft 
1 J4e 5.9 134 25 24 * 

14J 1492 4 Sft 
27 1.5 3919*6 18 
1144 to rt 
JS J 145914 23 

JO 18 23 13to 13 


2456 Bft 
5839 44ft 
546 1ft 
9404 9to 
25710ft 
739 2Ml 
1848 7ft 


2416 — to 
3*4— to 
18M- to 

ST-“ 


5372 lift llto llto + ft 
254 1 1 Ift + ft 

JOe 1.1 6392 28 to 26*1 26Vl— to 
144 5ft 5 5 — to 

331 13 12ft 13 + ft 

223 I5to 1416 1516 
166019*4 17ft lflto— Ito 
424 Sft 4ft 4*6— ft 


JOa 3J 
I 


J6e 3 
20 AO 


US 

JO 



ft ft! 


3081916 IBM 19 
3018 2ft 2% 2<rt— V* 
241011ft 10ft lift— to 
50x9to 
353 Sft 
3074 Sft 
2J 1746 4 

u iS5?£ 

1793 2*1. 

326 ft 
1276 4ft _ 

876439ft 37to 

82 1ft 1ft 
JO 1X614772 6rt “ 

436918ft 1 . 

213825ft 23*6 _ . .. 

-36d SJ 40 8rt 7 7ft— *6 
77 6J 8691316 12*6 12ft— ft 
90S 3 216 2rt— ft 

288 Srt 4ft Srt + ft 
1J4 4J 101029*6 27*4 29*6 +1*4 
.101 313 2*6 2rt 2rt— to 

.90 42 93519V: 18 1916 + ft 

■36 3J 117 12 9rt 10ft— 2ft 
JOb 11 721416 12*i 13 —1 

JA SJ 412 5ft 5ft 5ft — ft 
36424ft 24)6 24*6— ft 
690 Irt Irt ~ 

5GS Irt 
4A4 3ft 
533 B 
739 3to 
227 3ft 
112 13 
I2A791A 
6211 
1026 4ft 

116811ft 
1J 13521 10ft 
2 


JO 

J8 


J6 IJ 


.12 


1ft 

3ft 

7 

2ft 

3ft 


m 


J0 

J2 


JA 25 


-68 S3 


1J0 A3 

ijoeioj 


IB 


25445*6 43VJ 45 —1 
21 — to 


_ 6421 W 21 _ 

25 216453ft 50ft 53 +TM 

4J 11522 Sto 20*4 + to 

JO 4J 1089 10 Bft 10 +1 

503215ft 12ft 15W +lto 
352xS irt 8 + ft 

473d irt li lirt + ft 
37 7V!l Aft 7to — to 
5122 20*4 22 

303 14ft 13 14 — ft 

41612ft 11*6 11*6— ft 
2542 2rt 1*6 1ft— ft 

270 3 2*rt 2m. — ft 
340620ft 15ft 18rt —3 
IJO 1J 42877V: 74ft 74ft— 1 
472 lOto 9*% 10 + ft 

&1 443712ft 9ft 13ft +lft 
8 ito 616 414- to 
90223ft 32V, 23ft + ft 
5139 34ft 34*6 — TA 
221 6ft 5ft Art + to 
10410*6 10 10ft— ft 

624 3ft 3*6 3 
223 3*6 3 3 — to 

57 Aft irt irt + ft 
20436*6 35*6 36V» + ft 

4971 19*ll 1416 18ft + ft 

1J0 6J 21970 30 to 25 30to +1 

.151 .9 1749 lift Urt 14ft + ft 
540 3to 3ft 316 + to 
JO 10 415 10ft 9ft 10 — ft 
1242 4 Sft 4 — ft 
540 4 3to 4 

E 5 * IS *=» 

33514 ISto 15ft— to 
1081 3 TVS 7ft— to 
3934 2ft 2ft Irt + ft 
AO 1.0 6094 45ft 3*to 40to— 5ft 
1J8 7J 132X7 16ft 1Art— rt 
J7e 4J 4ld3rt 13 12 —1 

IJ8 3J 143959ft 58ft 59to + ft 

S3 13 12ft T2ft — jb 


J8 11 J 
134 75 

JO IJ 
.92 AJ 
.48 4.1 
241 

Jle 3J 


1J0 


■56 14 
IJOb 17 


1J0a 17 
.154 J 


Chltnd 
Chronr 
ChrDwt 
Oman 
CJmflex 
ClnnFn 

OnMJc 
Ckitns 
Cipher 
Cl price 
Clrcadn 
ClrdFA 
Clrdnc 
a ram 

Cirrus 
CtzBcp 
CltznBk 
CtzBka 
QzGtP 
Ctzlnc s 
CtzSNY t 
CltzSFS 
OzUt A t 
Ctzut B TJ4 
City Fed JQ21 
CtFd PfB 1 J5I 
CtvNC* J4 
city Rs a 
Clairsnh 

or 1.17 

« 

aevtRt 
CTlfDr 
a mot 
ainIGs 
CtaHi 
CoOuBk 
COBRK 
CabeLb 
Coca Bft 
CaCaM 
CaCawt 
CadaEs 
CadeAl 
Codenal 
Codnl wt 
Coonex 
CognasB 
Cotxsat 

Cohernt 
Colab R 
Cstosen 
CofBcp JO 
CoMGP M 
CtnGas 172 
CBcspA JO 
CoJCos 
CntgNt 
Ca lores 
CcriFd 
Comalr 
Comm 
Com cat a 
Cmeses 
Comcoa 
CmdtHd 

Cmtflol 

Cd merle 240 
Cmcrpf 422 
Com Be J5e AJ 
Cm Be of 
Cm Bah s 44 14 
CmClr 1J0 13 


aovj-to 
to 


CmoaBc 

Cm BCol 

CmsFdl 

Cmd Nt 

CmlTefe 

ComdE 

CwlIBn 

CmCWNC 

ComSy 

ComTm 

Cm tv Be 

Cm tv Bn 

CmtvBS 

CBkPo 

CNBNYs 

Comnet 

CmpraL 

Cmotrs 

Crtipch 

Crnpori 

CCTC 

CetAut 

CmeDt 
CmptH 
Cmpidkt 
CmpLR 
CmptM 
CmoPr 
Comshr 
CmttkR 
Cncpil » 
CcdCam 
„ConeCC 


*6 

3ft + to 
ato + ft 
1216 12ft 
14ft 1516— ft 

1 T-* 

2ft 3 

llto llto— ft 
9ft 10ft— ft 
ift ift + to 
4J 35512ft II 12 — 16 

M MT6 ^ 

13 23 22V: 22rt— ft 

221312ft 10ft 12 + to 

401 2ft 216 2 to— to 
1671 14 12*4 13ft — ft 

4171 3to 2ft 316 + ft 

14 ft to to — ft 
3219rt 10*6 18*6— ft 

12237 34 36ft + to 

99317 15*6 1416— ft 

17 1393 Bto Aft 7ft— ft 
67 26513ft 12ft 12ft— Ito 
47ttM*6 12 12ft 
2991 Aft 6 Aft 
9242416 23ft 23ft— ft 
103 4ft 4ft 4ft— ft 
193712ft 12 12to— to 

9097 ISto 14ft 17*6 +2 
660230ft 2&ft 30ft +2to 
50011ft 10ft lift + ft 
1507 2 Jft 2 
J8 IJ 5541 1816 17ft 17ft— ft 
61B11V. 10ft 10*6 
I 1218 2ft 2ft 2ft— ft 
XIA 2J 7M89ft 77 78to— Ito 
470 Bft 7ft 7ft 
.17 A 34544ft 43ft 44ft +lft 
15483 716 4ft 7ft « 
330 Jrt 3ft 3ft— Ift 
1711 1ft 1ft 1ft 
171 Bft Oft Bft 
1.14a 93 lOOdlrt lift lift 

123 5ft 4*6 5ft + to 
4765 lOto 9ft 1016 + ft 
1-04 SJ 51121ft 20*6 20*6—1 
127 Bto 7ft B 
42924rt 23V, 2416 
A 9ft 9ft 9ft 
199 A Sft 5ft + ft 
1056 9ft 8*4 Bft 
2412ft 12 12ft— to 

45344 42ft 43 — ft 

24540ft 39.. 

10158 ft ft 
1234 ft to 

X7 2722*4 21ft 23ft — ft 
387 ft ft + 

93 Sft Sft Bft + ft 
AO 1104 29ft 29 29 — to 

3868 lift 10ft 10ft— ft 
542 4V: 4 to 4ft + ft 

1713ft 13rt 13rt— to 
179 1ft 1ft 1ft— ft 
245 3 2ft 2ft + ft 
14334 Sft 4ft 5to — ft 
&A 62Bx7ft 7 7_ — ft 

87 ft ft rt 
4102116 20ft 21 + ft 

33 111922ft 22 22ft + ft 

s ft 5 ft Tbs 

288 3h 2*6 2ft— ft 
124223ft 21ft 23U +1 

ns 

128518ft 14*6 IBM +2 
154 4*6 4rt 4*6— ft 
SO irt 5*6 irt 
16431216 11*6 12*6 + ft 
2448 1ft ft 1 — ft 

1904 IW* 17*4 1914 +1*4 
2J <269 I 5ft 7ft + *6 
XI 3Z713 12rt 13 — to 
77 23027% 21*6 22to— to 
67 941 9 7ft 9 + ft 

2J 34820*6 20 20 — 16 

.lielJ 180517 15ft 14*6— ft 
1741 9ft Bft Sft- ft 
501 15 14 14 — ft 

26 704 12rt 1216 12to— ft 
3147 3ft 2ft Zto 

7 13831 16 15M ISto — ft 

71439415ft 14ft ISM— to 
118101% 10rt 10ft— ft 
S*9 Aft Art ift „ 
1183 rt rt ft— *« 
50 4171 4816 45to 4816 +1 
9J 22947 4416 45to —1ft 

445 Mto 12 14V. +2 

22917ft lift 14ft— ft 
39228 24to 24to— 1ft 
64fofilrt 42rt 4Zrt— ft 
4431516 14*6 15 
73x7ft 7 7—1 

906 4to 3ft Sft 
124 5ft 4 416-1 

27 244422ft 22 ZTto— to 
1219 to to 

93H9to 17*6 18ft- *6 
44712*6 12 12 — *6 

196 Wl 9ft 9rt + to 
203 3ft Sft Sft 
114 Aft Aft Aft + ft 
294 4to 3*6 4 + to 

4815ft IS 15 — rt 

1222 2U6 22 

1071 Bft 816 816 
98 4 Brt 8*6— to 
3234 Bft 7ft Bft +1. 
1614 Sft 2ft 2*i» — ft 
934 

2044 
3679 

303 3ft 3U 3ft— ft 
19410 9ft 9ft-H* 
732 8ft Bto 

540 Irt 1*6 
.12 2J 403 
873 

1208 ■ y 

24633*6 32to 33„ -1*6 
2395 1*6 1ft 1ft 
485411ft TO lDft— to 
3074 4to 3 
1120 5*6 5 


CrckBIs J7 401424% 2316 2SM— I 
Crttmtc JSeSJ 530 5*6 4ft 5 — *6 

CrayCm 21092 4to 3*6 3*6— rt 

crostar IJO 4J 474628ft 2714 28 + ft 
Crif FBI I 3526 716 AU Art— ft 
Crttlere 331 2ft 2rt 2*6 + to 

Crltdln 86 Sft 3ft 3*6 + to 

Cronus 251 Uft 1216 12rt 

CrooG 58S Art 5ft 6*h— to 

CrmTr 45M 7ft 4*6 7*6 + ft 

CrwnAn 55 Art 6 Art + 16 

CwnBk B4320ft 19rt 19rt— Irt 

CrwnR* 1488 7ft 7lt 7rt 

CrvO afA 149 

CulInFr 957 lift TOrt lOto— ft 

Culo J8 3 153 9 Brt Srt— rt 

CumdFd J8 18 580 13 1216 12*6— 16 
CupNBk 2716 Mrt 16 + to 

Cvberik 245 4rt 4ft 4ft— to 

Cytosm 1040 Art 5ft 5*6 + rt 

Cyfgnpt 25725M 24ft 24*6— to 


IJO 

1J0 


1JA 


J4 


FFdlntfl 
FWSvA 
FltfllT 
SK2H 
FIDO MB 
FlaortA 
FlleNet 
FlnNws 
FlnTrst 
FI ngmi 
Flnlaan 
FAtaBk 
F Alban 
FiAmar 
Fat Am 220 
FABket 7 JO 
FtAmBefEVO 
FIABcp 204 
RAFd JO 
FAFnAs J8 
FlAFnB 
FIATn 1J5 
FACant 

FIBnSC 1J0 33 
FBOh 1J0 XI 
FtCaat 1J0 *2 
FQwrt 26 3A 
F tCftal 22 IJ 
FClzBA JO IJ 
FCtsBB JO J 
FstCtzF 
FstCIlr 
FCaiBn 
FComB 


FCmQn 

FComC 

FCmds 

FCmBi 

FfConst 

Ftcort 

FIEetn 

FlEwx 

FlExae 


103 I Art 15rt 14 — rt 
2J 950 Brt Srt 8rt 
X7 !049S2ft SO 5Z*i 

Mil 3!% 3to 3ft— rt 

IJ 5479ft 78 79 —3 

1.9 27267 64 44 -3 

224511*6 Wrt 11 — to 
4798 7 Jft Aft 
37 538% 34rt 34rt- rt 

3589 3fC 2ft 3 — to 

844 14 13ft lan— to 
XI 2491 lift 15ft lAft + rt 
151 Srt 4ft 3 
14A 4to Sft 3ft- to 
4J 330944rt 42 ifVs + to 

9J 1075 74 75 —3 

9J 12330ft 19 20 — *6 

5807 Ito 1 Irt 
AJ 1Z3AI21A llto 12ft + to 
XI 119M3VJ lift 13 — *6 
62402*6 II lift— ft 
60 275231 20ft 21 + ft 

275 ito » Aft + rt 
13 18 31 to 39ft 30ft + ft 

XI 55229ft 28 29to — to 

4921ft 20 21ft 
aaxon 9ft loft 
3318*6 17*6 T7*6 — ft 
4027 26 27 +1 

347ft 45 47ft +lft 

34 8*6 Bto Bto 

35 9*k 9ft 9ft 

. _ X3 1763d 7ft 15 17ft +216 

JOa U 49210*6 lOto 10ft— ft 


JA 

1J0 


JA 

J5 


1.12 

21 


□&N Fn 
DBA 

□D! 

DEP 

DF Sou 

DHTch 

DNAP1 

DOC 

DSBnc 

DSC 

DST 

DotUbro 

DoIrvB 

DdlrvA 

DalsySy 

Doko 

DaiSem 

DmnBlo 

DartCp 

Ota IO 

Datflx 

Dal key 

DtaMea 

DtSwtCh 

DtaTm 

Dntmor 

Datphz 

Datscp 

Dtaxth 

Dairen 

Datum 

Dauntm 

Davox 

Damon 

DebShp 

Decam 

DeerfSv 

Defninc 

DeklbE 

DfclbGn 

Del El 

Del Taco 

DeioOts 

Deichm 

DellCpt 

DdPlnt 

DettNG 

Delink 

DentMd 

DeeGly 

□aslnc 

DelSys 

DetrxC 

Devcns 

Devon 

Dlaanst 

Dial Re 

Ol broil 

Dlceon 

DC lark 

Dial lot 

DlflMIc 

Dime Fn 

□lanex 

DfcrtLog 

Dtwmco 

Dlwlnvt 

DtxleYr 

DirGnl 

Damns 

DomBk 

Doneaal 

DrchHs 

Dortd 

Datml* 

DglLom 

DreeB 

Drawls 

Drexlr 

DreyGr 

DrusEs 

DunkDn 

Durkn 

Duramd 

Durotefc 

Dudtm 

Durlms 

DurFII 

DutvFs 

Dvonan 

Dvcom 

DynRsh 

Dvraen 

DvtehC 


4891016 9 
1853 7ft 7to 
547 4 3ft 
601 8Vi Srt 
91815*6 14 


9 —1 
7ft + to 
3*6— ft 
Bto 

14*6— irt 


178713ft 13ft 13ft + ft 

2292 Srt 4*6 SM + ft 

31 Aft Ato Aft 

lJOa 7J 190721 18 20ft— 16 

2(02314*% 13ft 14ft + ft 

.16 1 J 883 11 »ft 10ft + rt 

6011ft 11 lift + to 

J3I m ato a 

J3I 465 Bto 7ft 

9463 % ft 
1542 

3065 Aft 
2895 

.13 .1 63996 

4.154107 2725 3ft 
1 54913 

341 9ft 
142 Aft 
1033 3ft 
465 ato 
508 7*6 
314 Ito 


8 — rt 
8to + to 

St- 
art + ft 


JO 


Art 

92 93 -Jft 

Sft 3to + ft 
lift 12*6— to 
9 9ft + to 
Aft Aft + rt 
3ft 3*% 

5*6 5*6— b 

Aft 7 

Ito Ito— *6 

^ *h=\ 

13210*6 - — 

498 49% 

44 1154*1 
241 4*6 
344 5ft 
14 297213 


X2 93*1*6 20to 20to— 1 

U 150021ft 23 23ft— to 

12 4720to 19ft 20to 

XI 1618*6 18U, 1816 

13 518215*6 13ft 15ft + ft 

1345 to to Tfi+ ft 

07 134230 24*6 3Q +lft 

52 1191x6ft 5to « + ft 

78397 916 7ft Bft— *6 

FExpfE JJOelW 95214*% TOrt 13 —1ft 
FEXRfF X88 1X4 15521316 71ft 71M-2 
FExptG I JA llllNBlSto lift 12ft— to 
FExPfH 2158913*% 11*6 12 - *6 

FEX Wl 775 Irt to f + ft 

FEx wt wl 1 6422 ft *6 ft— ft 

FtFaml li in ft 1 + ft 

FlFCce 26312*% 12ft 17ft— to 

FtFdFn JO ZA 817 17 17 

FFOGa 81 5*i 4to Sto- ft 

FtFdMlc JO 41 47541516 13ft 1416- rt 
FtFAIa JO 13 397 AtoAft + to 

JSa X2 83413 12to 13*6- 16 

J0 3J 357 7 Srt «to 

IJ me 3J 1031ft 21ft 31ft + ft 

JO 22 2371*6 lift 2156 + ft 

JA 44 Aid 3*6 12to 13U— 2 

J4 XI 155 Mto 13ft Mto— to 

1«B 7*6 7to 7*% 

1471 Sto 5 5*4 + *% 

JO 20 6015ft 14 15 

Je 55 31 Mto mu 

4521BIA lift ljft— 5*6 
29 9 Bft 

30710*6 9*6 1 

11049 47to 

332 Brt 7 

Mb AO 1329 1716 15ft 16 —Ito 
J8 4J 17112 11 It — j 

,10b J 10748 34 29to Xtto-ft 
J4 X0 1413 12to 12to— *6 
JA XA 111627 24*6 26ft + to 

JO 3J 15 Urt 13 13ft + rt 
8 7 4 7 +1 

IJO U 118350*6 47 50ft + ft 
2A 1 3 12212*6 12ft 12ft— to 

7 9 9 9 — ft 

2929 9*6 9 9*6 + to 

450 13*6 llto 13*6 +2 
10 10 9to 9U— *6 

447 21 to 20 21to + *6 
289 6 5*4 Sft 

1090 8 Sto 6*6— *6 

4J 44 24 to 23ft 23ft— to 
XD 626*4 23 24 —16 

. _ XI 322*3 22*6 22*6— to 

105712*% 11*% 11*6- *fe 
JO 1.9 5210ft lOto 10ft + to 

M X9 124 23 22 22to— to 

JMb 3JI 2821 20 21 + to 

FtNtIPa lint 4J 45522 19*6 22 +lft 

FtHYBu 791 0*6 7*6 Bto 

FNIhSB 44 4J 32 Mto 14 1416 + ft 

FtOak JOa XA 572316 23 23 — 16 

FPeaFn 4B0 3716 3Sft 3716 +116 

FtSvas JA 33 -4517ft Mrt 17ft— ft 

FSNM 7 Ato 4*6 616 

FSecC 1J8 4X1 180332*6 3Ito 32to— to 
FSacFn 32b IJ 99X7*6 17to 17*6 


HdFSI 
Herlev 
HiborSv 
Hlekem 
HishlSu 
Hfthwda 
HIIDRS 
HfiwmS 
Hitax 
Hoaan 
HWyRV 
HlwdPk 
HmChf 
Mm Ben 
HFdGa 
HFdlnd 
MFMdS 
HmFXn 
HmFRk 
NmFSF 
HmFTn 
Hmelnt 
HmeMtr 
HmPn 
HameSL 
MmeSav IJO 
HORL 


XT 118218*6 !7to ISto 
310 1*% Ih Irt 

JA *2 269 716 7V. 7W , 

44912 TOM 1 0ft —116 
3062 ito 3*6 4 — to 

244 1 to ft— ft 

26 U 4383m 21 to 23% +1 
J2 7.1 386 5 4*% 4ft— to 

157 9to Bto 9 

4701 49% 4to 4V6— ft 

287 3 7ft 2ft— ft 

116 23 to 32 22 -Irt 

M 46 89690*6 1916 20*6 + ft 
1J0 13 1436ft TAM 36ft— rt 

16 lOto 8*6 8 ft -rt 
JO 70 43215 14 14*6— to 

JBbZV 8 9*6 9ft 9*6 
JO 4J 10 TOrt lftrt TOrt + rt 
1211ft 11 11 

1322D 1716 lTto— 2*6 

JOa 22 38419*6 17to 18ft — ft 

11052 2\ lh 3h— rt 


.._ 3lk- . 

1674514ft 13ft ISrt— Ift 
J7 b 3J 499 8ft 7ft B + rt 
JO Xt 633 18 15 15ft — 2 

96 893315*6 13ft 15ft +1*6 
1374171% 141% 16ft -Ift 


HmSB of 6.12168 J 1037 4ft 3U 3ft— ft 
HmawG 446 9*6 Brt Bft— 1ft 

HmstdHId JS 4J 941116 TOrt 10ft 


HmBuft 

HmlwBc 

Hanlnd 

HrsGkl 

horzind 

Hrznfi s 

HrznFn 

HOSD5I 

HOSPOS 

Hottcpy 

HBNJ 

Hut Kao 

HahHm 

HghH wt 

HunIJB 

HuntB 

Hureo 

HutdlT 


t 202 9 816 9 + ft 

IHe 1.2 300 4*6 4V6 4to— ft 

J8 IJ 17D63916 37 37ft -Irt 
1357 *6 to— rt 

06c 3 879 Ato Aft 6ft— 1% 

J4 ]J lASIAto 1516 1«*6 
J4 U 644 14*6 12to 14*6 +2to 
1492 8to Brt Bft + ft 
48 5*6 5ft 5ft— rt 
748 Art 5 5ft— ft 
7J 27022 Srt A 8 +1V% 


UncSB 
UrtCTI 5 
undiH 

Llncmra 

Lindsay 

UnoarT 

uaosm 

LTI 

Lid Bax 

LveEnta 

LizClab 

Loan A 

Ladtnhi 

LealcD 

LoneStr 

LICFn 

LnoLke 

Lotus 

Lawranc 

Lorakt 

Lundlnl 

Luskin 


JA SJ 


12 8418 

15 1481#) 
40 4 

136 5 

155724 
570010ft 
2416 1ft 
504 1ft 


JO U 


JO .9 25709 24 


17ft 17ft- » 
28 29ft— to 

5to Sft— to 
4ft 4ft + to 
Tin 23ft +ift 
91% 9ft— rt 
1ft Irt 

Ito Ito— rt 

14046V. 55rt 54to + ft 
1583 lift M*6 16 — ft 
Sift 23 + ft 


15 Sft 

4V 

4*6- 

-IH 

463 lib 

IH 

Irt— ft 

344 7ft 

7 

7ft— ft 

5484 3V 

3ft 

3ft- 

- ft 

43718ft 

17ft 

18ft 

■ 4* 

539 Art 

3V 

4 


2045529V 

an 

291% +2V 

20 3 

24% 

2ft— to 

1397 ISrt 

MH 

14V- 

-ft 

727 5H 

5 

Srt 

- H 

ISO 2 

14% 

1ft— 4% 


M 




HydeAt 

HytekM 


JO 
.10 Z2.9 


J4 I J 191020 If 19V%— ft 
J4b 37 1523 20to Mrt 20 + ft 

.10b J 397919 18 ISrt— rt 

1355 7to AM 
553 4% 4rt 




Bft 
4*6— rt 
+ ft 


FFdChl 

FFdEH 

FFdEli 

FFFtM 

FFdLaG 

F Fa Lon 

FtFdSB 

FtFdSC 

FFWPa 

FFMWV 

FFdAlo 

FFMoni 

FFdPR 

FIFncI 

FtFnCrb 

FtFnCa 

FtPnHd 

FtFnMs 

FFncPa 

FIFIBk 

FtFrnk 

FtGoldn 

FIHaw 

FHomF 

FtHmSv 

FtlllCP 

Fxtlndl 

FtlntSs 

Ftnswl 

Flnlowa 

FtLbtV 

FlMere 

FtMIch 

FMIdBi 

FtMIsx 

FMWA 

FNJGa 

FNDeJo 


J2 5J 
IJtta X5 
JOe 23 


XI 

«J 

20 

4J 

ZA 

SJ 


era 

10 — to 
48rt— rt 
7 —Ito 


1X» 

73 


9ft ion — rt 

3ft 4rt + to 
TSto 30*6 
4to 4ft + to 

Z'k li ^ 

111 30 2SW 30 
2ft 2ft 


JOa 27 

449 2to 

JO 3 2702*9*. 28 29ft 
J5o IJ 138338ft 37*6 38ft + ft 


Irt 

13 

27 

A — ft 
6*6— to 
141% + ft 

TC-rt 



9 3*6 3„ 

21 2 Irt 

341316 13 
40 IJ 33027ft 27 

1864 Ato 5*6 

58 7 Art 

1XM 7J 6114ft M 

6213(6 13*6 
318 H% 1 
1J6 57 374271b 25*6 27ft +2to 
553 5*6 4 4ft— ft 

362 44% Aft 6Vb — ft 

IJO S3 250 20ft 19 20to +lto 

104022ft 21*6 21ft— Irt 

13415*6 15 15 —ft 

673914ft 13ft 14ft +1 

05517 15*6 14ft— ft 

3962316 22 22ft— lb 

5 Sto— to 
Ato Art- rt 
9ft 9*6— Irt 

“f^Oft+ft 
24rt 24*6 + to 
Irt Irt + to 

4*6 516 

129611ft 10*6 10*6—1 
AS 48915*6 15 15V6 

20 1373 lOto 9ft 
AJ 2715 14*6 
4J13011 19to 17ft 
2J 82 Bft Bto 
X0 64441 9*6 

728 5ft 5to 

?§,& A 

849411ft 10*6 llto 
353 Zft 1ft 116— ft 
1467 7to Aft 7rt + ft 
353226ft 22ft 24 — *6 
J056 A 3285 8*6 7*6 Srt— rt 
JO 3 25454716 44*6 44*6— *6 
1717 4*6 6 Ato 
1461 3*6 3ft 3*4 
94 2*6 2rt 21% 

31 XI 11132ft 29 29*6— Ift 

-44 X9 115414ft ISft 14 -ft 
J4 IX) 1240234% 22ft 23ft +11% 
14538 26 to 24ft 2616 +1 
3891 Srt 2U> 2ft— rt 
8301716 16 16ft + 16 
449 Sft 41% Sto— to 
909 Bto 7ft 8to 
202517ft 16*6 16*6— to 


JOf 


14*6 + to 
1916 + ft 
Bft— rt 
TO — *6 
5*6 +** 
2ft + rt 
1*6— Ito 


34 

2J 


FtScKV J4 
lets re J8 
FtStFIn 
FTerm 1J0 
fiwbc ixn 
FIWFn 26 
FWobm J0I 
Ftwrlds 
Fetbklll 72 
Flreter 1J0 
Ftaerv 
Flaoler Jlr XI 
FknjFn JO 3X1 
Fla met XtS 17 
FltAer 

Flexstl J8 31 

Flextm 

Flahtin 

FlaElns JO IJ 
FlaFdl 
FloFst 

FloNBF S2 
F Input .94 
Flawlnt 
Flwmle 
F lurch JO 
FdLJoA .10 
FdUaB .10 
Footlnd .16 
For Am 
FarestO 
Farsch 
FtWvne 
FortnF 
Farm 
Foder 
FrthFn 
Froth Sv 
Fmfcfd 
FrkCai 
FmkEI 
FmkFit 
FmkSv 
FmkSB 
Fretnnt 
Fretter 
Frevm 
Frtrln* 

FulrHB 
FUllFdl 
Pulton 


2to + to 
12ft 
*6— to 
2ft- 16 
12ft + ft 
ft + rt 
2 - to 


358 19V% 18ft 18ft + to 
20 12225 23*6 24 — ft 

477 4ft 4 4*6 

65 222424ft 23ft 24ft + ft 

4J 2023*6 22*6 22*6 

AJ 799 4 Sft Sft— to 
1401 2*6 1*6 2rt— ft 

182713ft II 11V6— 2to 
19220ft 19*6 Mto — to 
31846 40 43 —3 

1288 22*6 22 22rt-ft 
31 lOto 10 se - to 

#09 13to 12ft 1316 + to 
59 4ft 4ft 41% 

111 !to 1ft ' 

8612ft 12 
701 ft ft 

4699 3*% 2ft 

2012ft 12*6 
3979 lb rt 

134 2to 2 

2X1 26681 25ft 23ft 2Sft + (6 
A2 323 2Zrt 23 + to 

2030 3*6 Zft 3ft + ft 

494 9*6 Bft 9ft— ft 

IJ 124713*% U 12ft — ft 
3 365011*% 10ft 10ft— to 
3 4110 lift 11 11 — rt 

1-8 21018 Brt V —1 
32 138934 31*6 33ft 

37914ft Uft 14ft 
333 llto JB% 11(6 + to 
37 11924*% 2316 24 — ft 
IJ 988 Mto 17 Mto +1to 
36 14027 1ft 1*6 Vrt+ ft 

2791 4*6 Sft 4ft + to 

662916 28ft 29*6 + ft 

1434 4ft 4 4ft — |6 
821ft 20ft 21ft +1 
1279 7 5U Ato— ft 
2M Bft Brt Brt— ft 
88711ft 10ft 11 — rt 
Ml 4*6 5ft 5*6—116 
201 8 ift 7 —1 
4.1 1393d 9ft ISft 19ft 
1211 3*6 3 316 

75 Aft Ato Ato — to 
f 15318*6 18ft 18ft— ft 
JB ZJ 227823*6 21*6 2216—1 
623 *6 ft ft— ft 

JH»JJ 15723ft 19ft 22ft +2 


ICO 

fDBCm 
IEHCp 
IFR 
I M/I 
IIS 

ILCTc 
1MCO 
INB Fin 
INVG 
I PL Sv 
IWC 
loot 
lllo 
illowt 
imaFlm 
rm aFw t 
Imatm 
Imfm wt 
Imnet 
imactSv 
imueor 
Imungn 
Imunex 
Imunmd 
Inter Be 
I 


462 Ift Irt Irt— rt 

M Z 2 7W1«6 13 

.16 3J 202x4*6 4rt 4rt— rt 

5® 9*6 7ft 9*6+2 

850 Aft 6to 6*6 — rt 

1J0 42 2722281b 25*6 28 +2 

1J0O23J 222 Aft 5% 6 - *6 
413 AV6 516 Ato — ft 
US 73 280 171b 17 17ft + *6 

3217 Irt Ito Ito— to 

114 9to tft Brt 

1920 ito Sft S +to 

53915 14 15 +to 

356 2 IJi 1ft „ 

5986 >» rt— rt 

117 

191 2*% 

MSA 1ft 
41210 
1156 9 


%-rt 

9*6 

7*6— Ito 


11% 

Ito 
9rt 

7*6 

158419ft 18ft 19ft + to 
1297 3rt 31% 31% 

756 21ft 18ft 19ft— 2ft 
3843 2*% . 1*% 1*6 

Inmans 3980 9*% 7ft Bft— rt 

IndBCP 1.16 57 104520% 19ft 19ft — 46 

InaSk 26 AA 60x8ft Sto Bto 

indBkMl J4 5.1 55 Brt 81% 8*% + ft 

indFdi 12 2*6 2*6 2*6 + ft 

indlnsr 1J0 37 17543 42ft 42*6 + to 

InttxTc 495 9rt 9 9V6 + to 

IndlFOI 20 2J 7721216 lift lift- to 
LndnaF 20 8 7*6 7*6— ft 

InAcora J5 2J 8 9*6 9ft 91b— ft 

IndFOO 135210ft 9fb 10*%— to 

IndTm 145 4 4 A + 1b 

Infodat 445 21% 1ft 2 + V% 

Inlolntl 22 12 55 13 12to 12ft + to 

infatch 943 7*6 Art 71b + ft 

InfaSc 1320 IS to + 

Intrmx 497214ft I3rt I4rt + to 

Info Res 761913*6 12ft Urt— to 

198 8*6 8ft Sft— to 


I 


JO 

XU 


ixn xa 

JW" 
L32 6.1 

Jft 7J 
J2 47 
J9rlX0 

JO 


InsIMkl 

Ingres 

Ini Ha 

inmae 

Innavrx 

Inrad 

insltE 

InsltGB 

InslfMd 

Instaa 

l rate wt 

Instbr 

inetfrs 

I CPs 

Intech 

integan 

IntegFn 

IrttoDv 

Intel 

Intel wt 

Inti wt92 

I nielli 

Inteical 

Intel El 

mtrFd 

IntrTel 

Intea rg 

InFinSv 

Intrtcln 

Intorfc 

Inthmg 

Intsph 

Intgph 

InlrmSy 

Intrteat 


OS 3 


.12 

1.14 


X4 1739 9ft 
1867 71b 
3 Ito 
2441 7 
878 3ft 
30 3ft 
J 1858 Aft 
32 3 
57 716 
2576 7*6 
175 3*% 
484 Sft 
107 516 
2774 2*6 
47 Ito 
27 5530 5 


9*6 + ft 
6ft— to 
116 

6*6— to 
3ft— ft 
3U 

6 + ft 

Zft 

Aft- *% 
7ft + ft 
Ift + ft 
Bto— ft 
5 

2V%— to 
Ito + ft 
Aft +2ft 


MARC 

MCI 

MDTCp 

Ml Horn 

Mias 

MLX 

MMI 

MMR 

MNX 

6APSI 

MS Car 

MT5 

MDrmd 

AAackTr 

MBg 

MadGE 

MagmP 

Magnal 

MogGp 

MaJIBxi 

Maim 

MaWto 

Maltord 

Malian 

MgtSd 

Mantra 

MOnilw 

MfrsNT 
MarbFn 
Morcor e 

Marcus 

Marao 

Mortal 

Morin 

Mom Dr 

MorkCll 

MkTwn 

Merkel * 

MklFct 

Moray! 

Morons 

MrshSu 

Marahl 

Marten 

MarTnL 

MdFdBc 

Masco I 

Mossbk 

Uasdur 

Mourv 

MaxEr 

Max eo 

Maxim 

Maxtor 

Maxwal 

uavtlCa 

MayflF 

MoynOI 

MartJ 

vcCaw 

Mean 

MeCrs 


7 5012ft lift 12ft + ft 
1413383*% 39V. 42ft— Ift 
6628 Brt Bft 7to— 1ft 
47 716 7 716— to 

4434921 19 20 

2457 Irt rt 1ft— rt 
.12 22 145x5*6 Ito Sft + to 

80 9*6 9 9*6 

926 5ft 4ft 49%— ft 
35 3ft 3 3 - ft 

709 Zlto 2016 20*u— ft 
JO IJ 31922ft 21*6 32ft + to 
JO 35 161716 IS ?7to + 16 

5880 61% Srt 5*6— rt 
99315ft 14ft 15ft + ft 
83535*6 34ft 35*6 + Vi 
464025*6 24ft 24ft— Ito 
JA 3J 3123 7ft 7 716 

JBb 35 53717*6 lift 1716—1% 
58820 Uft 19ft 
19912*6 llto llto— 1 
A 95 95 9S +6 

603 Aft 4 4*6 + to 

10 K 5 5*6 

8818ft Uft 11*6- to 
68 2» 1*6 Zft + ft 
6®20to 19*6 19+2— V. 
41 2137 52 rt 4Sft 52rt +116 
7J 1796 Aft ift Aft + ft 
1517 Vto B*% Bft + ft 

377 TO 17*6 1716 

316 3to 2 2ft + ft 

72023*6 2lft 23*6 + ft 
52819ft 17ft 19*6 +1 
733 81% 7*6 71%-ft 
57 6*6 Art Art — ft 
22918*4 T7V, M — rt 
117722*6 22 22 — to 

46 716 7to 7to- 1% 
1151 BH Bto Sft- ft 
39816*6 Urt M +1(6 
JA 20 13218(6 17*6 18 
1XU 32 76733*4 31*6 331% + to 

137 4W 4 4 — 16 

2390 9ft ~ 


256 73 


JOe J 


lXlOa XI 
XIA 
At 

JB Li 


JO XI 


JO 4J 
22 4 A 


NwNG 
NTeMd 
NWPS 
NwPrtC 
NOTwFn 
NevaPh 
NvP wt93 
NvPwtn 
UavoCr 
Novfntx 

Navar 
Haven 
Novefta 
NuWSt 
NUWtpf 
NocMet 

NucUpt 
Nuerpi 
NcPwtB 
Nwmrc 

Nutnwo SiS1 -j 

NuMcd 1WI 6 

MuVtHi .25 lu 

NYCOR XB 12 IMW 
NYCRPf 1J8 108 W 17 


72125 24*e 24ft— to 

am Jto m 
2212 Bto WHf Ifft— ft 


J1 


.lOe 13) 
XIS# J 


.141 




4008 Mrt lift Uft +1W 
4644 Jft 3 ,3*% -ft 

M3t 3S 36 — 3 

291016 lOto lOto 
26310 W. 10 
2^7 Ito 7ft 8 - «■ 
185 4!% 4 4 — ft 

1936 2rt 1ft .7ft + to 


391 5*3 Bft Ift I — M 

US 19 3669X76 Uft 

114% IS. 416— u 

gSf" l.M 2J 2867 Art 34* »rt + \ 
SSei a*i 12 3114*6 Uto M*6 

JSKfyV .10* J W-to 

SmA W37 Uft lift- ft 

p vwhj i 271B 1 u S14 1H— h 

X» 1-5 J«5 « WJ Srt-ft 

cnovsn 1227 Jft m 


,7rt— to 


inches M 15 P* «H— U.-k 

tortPht IJCD4-1 I34IJ 34rt 

DnnoH 850 2ft 1ft Irt— b 


•• RaekgH 
. RMund 
> Ramon 
t RswIlFn 


Ol Carp 
Oak Hill 
Occurs 
Oaesner 
Octal 
OfcOub 
OfcDot* 
□nULoa 
OgKxty 1J$ 
OhlbBce 101 
QhioCa ISA 
otiDrl 
Olfestsr 
owFm 
OMKnt 
CUdNB 
Old Rep 
OMStn 


218712% W* JW. +lrt } 

Srt Srt— rt ! ROWS 
3 +j£ SRBWW1 
iRn +rt l»gg 

I ; RaTeai 
; RotoRtr 
! Raws* 
RYBPA 
Roy Gad 


3ft 4 — 1% 

Aft 1*6— to 

15 lift— Ito . 

9ft Mrt+.ft J Rgypr 
— f Royiowt 

RuMina 


JO 

JO 


.W 


I 


J4 ZJ 
JOa 29 


7ft Bft— rt 

46010** lOto 10ft— ft 
4789 7ft 7 7*6 — ft 

40410ft 18ft Mft 

Zft Zto 

M 
7*k 
1*6 


4839 2ft 
3345 
1105 Sft 
53 1*6 
2103 8*6 
9868 Bft 
624141% 
9V Sto 


7ft 


14 +1 

Sto — ft 
1*6 

8 * 1 — *% 
Brt + ft 
13 —rt 
S — to 


IJ 


JOe XI 62414ft 13 
JO 4X1 99 516 41b _ 

37111ft 18ft Uft 
1317 6*6 5ft Aft 
33929*6 29 29 — to 

223123716 34ft 36*6 + rt 

17 ri; ru K 

J8 IJ 561863*6 51 51ft— Ito 

12011ft 111b lift — (6 
12792 91to 91ft— to 
8116*6 lift lift 

4 —ft 

Srt 

3ft— ft 
17*6 + ft 
Bft + to 

_ .. ft 

2753124ft 20*6 22to —3 
295 3ft 2*6 Zft— ft 


147 Aft 3*6 
1773 9to 8*6 
2787 3ft 
984518 
469 BH 
2485 7 
796 1H 


3ft 




43 134425ft 34ft 24ft— ft 
13241 8 7ft 7ft 
6907534 30 33to 42ft 

56621516 12ft 151% +1 ft 
8811 12ft 10 lift +!rt 
820 Aft Aft 416 + ft 
536915ft Mto Mft— 1 
535227*6 23ft 26ft +lft 
913 11 11 

906 1H Irt Irt 
90 9ft 916 9(6 
6.1 7913 10*6 lift— ft 

IJ 134217*6 lift 17ft + H 
392 5ft 5ft Srt + ft 
2937ft 3716 37ft— 1% 
2308518 15*6 17ft +2to 

16 ISft Mrt 15^ + ft 


JO 25 


EA Ena 
EBMor 
eci Tel 
EFIEIs 
EIP 
ELKS I 
EMC In 
EMCN* 

EMPI 
ERCEn 

ESELCO 1 J4b SO 
ESSEF 

ETawn 296 7J 
EZEM 

EolBnc 29 IJ 
EglBsh 
EolFd 
EorthT 
EaocaT 
EostFti 
Etntcoi 


tSS ft 

15531316 121% 1316 +1 
318 5ft 516 Sto — 1% 

■ ,s “ «is v nt m- 

32 65 


Esin Be 

EslnEn 

Eostex 

EastIFn 

Easfavr 

EatVan 


569 Bto 1 8 — rt 

1Z18T4 1216 12*6—1*6 

74 5 4M 5 + rt 

28010*6 TO 10*% 

125 25 25 

516 H% SVi 8ft + to 
13739ft 38*6 39%% + 16 
22412*6 llto 11*6— ft 
3 171% 17ft 171% +!ft 
406 716 6*6 7to — *6 
143216*6 1616 lift 
2487 6ft 5*6 4*6 + ft 

359 7 Art Art 
JOe 27 1682111% 10*6 Uft + to 
3182 Zto Irt 2 — to 


GKS 
GBCBc 
GUI 
GNW 
G-lll 
GVMed 

m. 

GamoB 
GandHa 

SSS 

Garnet 

GotwvFd 
GatwyFn J4 
Gehl 
Gencor 
GENDX 
GnBnds J8 
GBJdPr 
GnCpt 

GnMass XM 


.10 3 

J9e 20 


.TOe J 


JOr xo 


l.l 


JO 


J8 


24 X7 


J2 


.11 

.11 


2» 


.19# XI 
52 35 


.10 XB 
1 J7e 3J 


EdbCtr 
Egaheod 
EICRIc 
EIPns 
Ekm 
ElMtg 
Elea 
Elootel 
Eldec 
ElcDto 
ElcRnt 
ElcScI 
ElcSen 
EhnAB 
Elctntg 
ElocArt 

ElecTel .10 XI 
EltatSv J4I 
ElmwdFd .lie 1.1 
ElronEI 
EmpOrr 
EmprFns 
EmCos 
EmpBen 
Emu lax 
EnClaan 
Encore 
Enanths 1XW 
EnaxRs 
EngnSu 
EngMeo 
ECI ay 
Engphs 


J4 50 1418 9*% 7*6 Srt- ft 
318 3*6 3rt 3ft— to 
279 2 1*6 1*6 

JOe BJ 2377 Aft Aft 4*6 + 16 
L34 105 37 Mft Mft 13 — ft 

AA IJ 14728 27 27 — rt 

302 3ft 3to 3ft— 1% 
7 2rt 2rt 2rt 
349911 10 10*6— 16 

255 3*% 3ft 3ft— to 
4749 81b Ito Sft + to 
IlHIZft 1116 1ZM + ft 
291 Vto Brt Srt— to 

183 14*6 1416 14*6 + to 
707 4ft 4 4 

1 JOe 9J 314 10ft TO 101% + rt 
1050 9ft tft 9ft + ft 
116315 
1313 8 
1 2H 
264 44 
1525 ift 
1996 91% 

12 4*6 
1456 21% 

24316 


EnstrG 

Entmc 

EnvCtl 

EnvPwr 

EnvrTc 

Envlrat 

Envsre 

Enzan 

Epsiht 

Eat Ben 

Eat IB 

Equltex 

Eaton 

Erlcn 

Erie Lac 

Erlyind 

ejcowo 


1416 14ft— ft 
7ft Tft— rt 
2ft 2ft 
4316 43*4— ft 
6 Aft— ft 
Bto 9ft + rt 
4*6 4*6— to 
Ito Ift— rt 
Mrt Mrt— 14% 

f&ft * 

3 7 7 7 —1 

2567m. 12*6 139% + rt 
71 B 17*6 17 17*6— ft 

3566 51% 51% 5*6 
20511*6 10*% llto + rt 
2077 2ft 2ft 2ft— Hi 
40 18*6 18 181% 

72 Zto Irt Irt 
663 4 31% 31% + ft 

334 Irt 1ft lib— to 
IXUe SJ 129020ft TOrt 20ft + to 
-13 IJ 72611*6 lOrt 10*4— 1 


JO 45 


5J 


EsrCtV 

EvnSot 

Evans 

EvnsFS 

Eve rex 

Evrgrni 

Exec vie 

Exar 

Excel Be 

ExeBcs 

EXTON 

ExMe 

Explrt 

ExsLa 


XU 2J1592S 3ft 3 3ft— ft 
3*2 Aft 3*6 4*% 

9% * 4 s%r3? 

31 3ft 3*% 3to + ft 
5514 14 14—16 

148810 9ft 914- to 
828 41% Srt Srt— to 
1704 7ft 6*% 6*6— ft 

1J4 35 295929*6 27*6 29K +2 
IX* 35 278 3116 30*6 31 —ft 
44085 to Ml S%- 
XBe 1 J 281 Sto Art 5—16 
use IJ 46338*6135*4138 —ft 
152 52 52 

t 324 ito Srt 6 — ft 

t 20 9 Srt 9 +to 

160 31% 7*6 31% + *% 

1J2 73 28 18*# 18 18 

1538 23ft 22ft 23 

29« 4 3ft 4 + ft 

16 7*4 7 7*6 + 1% 

8473 7*6 6U 7*6 +1 
JO IS 22717 li 16 —1 

385210*6 101% TOrt- ft 

234 7rt 71b 7rt — ft 
JB X9 2586 7*6 irt 7rt + rt 
.16 3 212223*% 23 23*% + to 

9649 Ato 3*6 3*%— rt 
684812*6 121% 12*% 
63626H 25V 
424 4ft 4ft 


JS 25 


.10# XI 


GnPara 
Genet In 
Genet! of 

Ganex 
Gene* pf 
Genian 
Geniyto 
Gentex 
Genus 
Genzym 
Goodyn 
GeodRs 
Geonex 
GaBnd 
Geraght 
GertMd 
GermF 
GrmSv 
(it Bay o 
GIlasnG 
GW Lew 
GtooTr 
GIIM As 
GIshBl 
Glamks 
Glendlo 
dene* 

GoaBy 

GkdCorr 1J0 1X1 
GoJdEn 26 4.1 
GldPou s XU 5 
GoMtax 
GoodGy 

Goodht JO 25 
Gaodmfc 

Goody jo xi 
GouMP J6 
G rodeo 


5612 
121 27 
178 1ft 
81 3ft 
26 6*% 


XMe IJ 1907 4ft 


GranCo 

Grants I 

Grphln 

GrahSc 

GACm 

GtAmR 

GrtBav 

GCfrvB 

GtFalls 

GNJcBe 

GISOBC 

GfNYSv 

Green 

GrnRhb 

GruwFn 

GmwPh 

GmdSu 

Gray Ad 

GrifTch 

Grist 

Grosmn 

GroveB 

Grdwtr 

Groupl 

GnibER 

Gtoch 

Guests 

GKApJd 

Gull Lb 


759 Mto Uft 14 —to 
6832016 19ft 20 — to 

’SSu™ £ 

1J4 7J 54 20 19*% 191% + ft 

1179131% 12*6 13ft + ft 
T174 7 6ft 7 + ft 

17T7 Zft ZV% 2ft— ft 
2773 4ft Ato fi%— to 
SUN m 7*6— to 
215024 21V6 23ft + to 

342 9*6 8ft 9V6 + ft 
34 Mto 14*6 lAi „ 
1019 2ft 1ft Ift— ft 
8911ft lOto II — ft 
7 A 4929 8ft 7 8ft +l!b 
7391416 13ft 13*6— ft 
161 3*6 2ft Srt 

llto 1116— *6 
26 26ft— *6 

1(6 1 ( 6 — to 

31% 3ft 
Sft 4 —ft 
4 4(6 + to 

57563316 29ft 33 +11% 

71254*6 51ft 5416 +lft 
2510 

912 101b 10ft— 1ft 

998 1*6 Ito Ito— ft 
263010ft 9ft 9*6— rt 
3511 Uft 11*% 13ft + ft 
25185 7ft 6*6 7*6—16 

6982 Mrt Uto Mft + ft 
41910% 9*6 10 
703 2% 2ft 2% + ft 
272 716 Art ift— ft 
i 4*6 Art 4*6 
2038 12ft Urt 17ft +lft 
1097 Irt 1ft 1ft 
679 1*6 1ft tft— ft 
226011*% 11 Uft— ft 
745 ft rt K— ft 
U 471034ft 33ft 23ft— ft 
2 IVOQlSrt 15*6 ISft — to 
63 7 ift Aft— ft 
35 145422ft 21ft 22to + ft 
1184 7ft 7. 71%— 1% 

1426 216 2h 2ft— ft 
120x716 7 ~ 

3011 1H 1H 
1914 Mto Urt 
50 8 7*6 

526 9(6 Brt 
1003 8 7*6 

48 4*6 4 

19811 10*% II + ft 

2327ft 27 27ft + 1% 
47815*6 Mft 15*6 +lto 
4741016 916 9*6— 4% 

42 2730 18 17 18 + ft 

99081116 10 Uft— ft 


Intmec 
IntmafC 
Intrmtr 
Inf Am 
In Bat 
InCapE 
Intent 

InDoJrA 
InDolrB 
■Gama 
InfHM 
Ini Lie 
IntLswt 
IMP 
InMoMl 
InMbl p» 250 14J 


lH ... 

5ft AH + rt 

5Mi — Mi 

1118327ft 2416 261%— *6 
7ft 7rt 
4ft Aft— ft 
1ft lib— 1% 
999131% 1216 12ft— ft 
213 2*6 1ft 2*4 + rt 
166 4*6 4ft Aft — *6 
670451% 431% 44 — *6 
46ft +216 


4729 Irt 
4628 6(6 
666 6 


Sib 

2152 1ft 


3ft— ft 
11*6 +*6 
20ft— to 
13 — *6 
I + to 
rt 




intftehs 
IRIS 
InfSWo 
IntTotlz 
Inlpltse 
intpnf 
i ntspec 
Intrt rn 
Intvce 
Intrex 
Inver 
invetFn 
InvSav 
InvTlM 
invtrn 
Iomega 
lawaNs 1J8 
lowaSo XIA 


22 6022ft 

J 168323*6 31 
139 7 J 

. 

_ _.I7 16 

jo » sot * 

J0 IJ 492IP4 19*6 

4101 5V% Aft 

141 6 5 5 — *6 

111 Sft 71b Bft + ft 

282 Srt 31% 3ft— ft 

JOe U 23481616 1516 1616 + 1b 

615927 22 2AM +1*6 

3462 3*6 2H 3ft— ft 





J0I 

XM 


61811ft 101% TOrt + rt 


4424 41% 
m 6ft 
92 Ato 

£?§% 

2346 


4*6 

Aft 


n 


3ft 

5ft 616 + to 


McFart 
McGill 1J0 
McGrttt 
MechTc 
Medalst J51 
Medar 

ModcCs XU J 
Medex on tj 
Medan s 
MedAct 
MedCne 

MedDv j™ „ 

MtodGr 371 31% . 

Med imp 7456 lift 11 

MedSfti 375221 

Medstat 6613*6 

Medstn 3180 8 

Meottta 26 rt rt 

Mrloml ,1Be IJ 48313ft lift 12*6— 1% 
Mel Ian P JSelAJ 1092 6 5ft Sft— to 
Mentor .16 L2 2191 13*% 121% 13ft + rt 
MentGs JO IJ 12700 17 14*6 lift +1 

MercBc 1J0 S3 044 Mrt 2$to 2 ito 

33AJ7rt 47 47*6 + *6 

371 6 3ft 3ft— Zft 
5418 16ft 17to— rt 
1406 97 102 

21 6*% 6ft 6ft + ft 
397 Ift 1 Ift— 1% 
65028*6 ZB 28*6+1 
47115ft Mrt Mft— ft 
288 rt to to— ft 
AA 744218*% T7ft 10ft— ft 
569 3 216 3 + *6 

28 Aft Art 41% 

11179 3*6 2ft 3 — lb 
294 ift 61% ift— 1% 
1225 Zft 116 2 — rt 
991418*6 17 Uft + ft 
269x5ft 5 Srt— ft 
559 7rt ift Tft + 1% 
102 Ato Sft Sft— ft 
224428ft ZTto 21 — to 
958 5V. 4ft Sft + 1% 
30 5 Art Art 
1905 7ft 7*% Trt — ft 
219 1 7ft 8 + 1b 
299 41% 3*4 4ft + ft 
6098ft 371b 381b— 2ft 

73? 7£+* 

14 1554141b Urt 14 +tt 
4.1 ?2?149ft "ft 48ft -1 


OidSpfB 240 145 
OlvmSv 
Olympus 
DtratlC S 
Omnkm 
Onba, 

Oocogn 
OneBc 
One Pro 
OnaVcri 
natek 
Opto 
OgfteC 
Optics 
ootrtc 
Oracles 
Orbff 


221 Aft 
212 7 
SOTO 17ft 

ui o ir p sa 

11299218% 17H 21*% j* 

63012 llto 12 + ft 

543216ft 16 Mto 

497912 Wft Uft +1H 

43 13937 3S*b 37 +lft 

4J 3828ft 2716 27*6-2(6 

4J 6948 90 46ft 47U— 2*6 

35 « £S=ift 

1XM AO 344126ft 240% Mft + H 

US6 193 9075 *88 —to 

ITS It IS lift — Ift 

4 4*% 4ft 4ft 
37 6*1 Sto 6 + to 

J* U 231 IS 13to 13ft— ft 

St 12 513325ft 3<*% 2Sft + ft 

.12* U lTOlUb 9rt 111% + rt 
832 Sk 2 2—1% 

4095 2 Ito Ift— % 
791116 11 


S ift 1ft— 1% 
Ito 1U— -J, 
213 1ft 1ft Irt + 1% 
JO 70 901 11 V Uto llft-rt 
T 290 Ito Ato 7 

.160 26 9» 4*6 6 Ito-ft 

,160 27 Mil AH 5ft A - ft 
INMft I Trt l3H + (% 
aiASurt 3H Urt— 1% 
W Zto Zto Zto— rt 

617 9 2rt 9 +rt 

J0 22 660191b lift Mft— ft 
XM 22 9067^*6 36 25to — to 
t 369 BH Ito 

3644 Ift 1ft 
1157 Zft Irt 
193 Ito 1 

270 Ift * 

nmBek 240 6 3 189 4ft 31b 

RvSnF* «*■ Trt Tft 


ito- 1% 

irt + «% 

ft'* 

• — ft 


1X» AS 


amen 22 «. zzh — 1 

WA 1 4ft— ft 
563 4ft 31% Aft- to 
601 71b 6*6 Art— to 

1942 27 23*6 Uto— Vj 

1127 9H Oto 91% + to 
450(023*% 20ft 22ft +T*% 
1011 3*b 3 Sto— to 


SK 

SBTCF 
SOSn 
SCS 
SCrMB 
SEl 
5FE 
.SFFed 
{ SHLSv 
tSKFs 
SKI 
5JNB 
SNLFnC 
[ SPlSos 
, STV 
1116— to Safeco 


35c 1.1 


JOb 1 J 


OregMf L72e 93 16B6WH » «*%— 

OrSsfCsr 10145 ft to _ — » 


.TO 


IJO 


5ofHlt 
SaobSft 
sonora 

Sllvb* 

Suudes 
smuts 
s/Fatrt 
Salem 
Sglldc 

SdlMvT# S3 
Samoa 


JO 

220 

XM 


TO712W Uto Uto— ft 
63 Sto 4H 41%- 1% 
6669 88% 8ft 8ft + to 
349 4 3V 4 + <b 

7013 12to 12ft- *6 
1046il7ft lift 1716- ft 
141 ft + 
803 ISto Mto 15 + 16 

3326 9ft 8ft 9ft + to 
243 23ft 22ft 23ft 
J 334 20ft 19ft 2D —| 
98TOH «% 7ft -I h 
9 4 3ft 3ft- ft 
Mrt ft rt + to 
53 8 7*6 7ft 

1321171 39 to 33*% 3AH-3H 
324 Bft Bft BH + ft 
1338 9ft Ift Ift — V 
M330 29 29 

152211ft 9ft 9ft 
1472? 45ft 41ft 45H +W 
21 170315ft Uft lift + ft 

18 DbOBiQU 56U 58to— ift 
1.1 195 8 7ft 7ft— ft 

36210ft 10H Wft+ to 
U1176643to 41*6 43ft- ft 
85 S Art Aft 


OrfaCp .. 

OrtSrat lS n% 8* ffi +*5 ( sdactnn JOa 26 248713 lift 11*6— Ito 

oSSE 88018*6 TO 10*%-rt Sandra U lJft U*6 13 - to 

aehk?B JO 53 2^*, ^ «b Jlm-ra. .» 

676 Irt Ito 1V%+1% I SavnFl 31 U WAIft 46 A8K4., 


osnnm 

Osloom 

Otmnc 

OttrTP 

Outlet 

Oxlctyn 


JO 2J 


1J2 AJ 


49116 Mto 15to + V 
1702416 23ft 24 + *1 

10323*6 23*6 23*6— to 
184 to rt 9%— 


Sebbns 

Sehtfzs 


PF 
PHP 
PAM 
PCAIni 
PCS 
PDA 


61 3ft 3ft 

% 

1426 Sft 


Sft 

Sft + ft 


45215ft 12ft 15 +1*6 

416+16 


PoceKa 


UJA 45 
X»e J 


.15 12 
.18 IJ 


MeroBk LAO 3J 
MerBO JDbllJ 
MrcBcs JOO 4J 
MerNYs lJOa U 
MorCoB 
MerCaA JOi 
MrohNt IJO <2 
MercGn 50 IX 
JIAerrth 
MrdnBc IJO 
MrdDIa 
Merdlm .IS 
After Itr 
MerllCp 
Aftermck JO] 
AfteryGs t 
MervUf JOe 7J 
MesaAr 

MetCoJl .12 XI 
Metcalf 

AftethdA JO IJ 
AftthdB XM IJ 
AftefAirl 

AAelrBc .10# IJ 
MetbkF JO 8J 
MelBa> JOb IJ 
MefrFd 
AftetrTl 
AfttyorF 
AftidiAnt 
Ml dll F JO 
AAlehNf XU 


Isca 

IsonKtx 

ItaYokd 


JO IJ 
Jlr J 


237 33 to 32ft 33to + 16 
518 lH 1ft Ito— ft 
230 UH 10ft 10ft— *6 
1810194% 129k lJto— H 
10429 126(6 136*6 —4ft 


m 


j JSns 

JBRst 

JG Ind 

JLG 

JMB Tr 

JRM 

JacaBIS 

Jacbsn 

Jacor 

Jaguar 

JAAadla 


ift- J% 


J0 7.1 13 4ft 4(6 4ft - ft 

JA 65 211 6 Sft 5ft— *6 
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248 7ft 6ft ift— ft 
6480 Aft 39% Aft + ft 
12113 12U 12to— *6 

4flfi91b 147 167 —1ft 

125 «ft 6ft 61b 
1284 Wft lOto 10ft— ft 
9984 5V% Aft 41% + ft 
211 9ft 8*6 8*6— to 

480030*6 MU 19ft— Ito 
18 Sft 8 8 

£84x6*6 ift ift + ft 
993916*6 12ft Mft +Jft 
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AAdAAcdne JO 53 
AAMSau J4 34 
AAdStFd JO 15 
AAdsxW 154 76 
AAkflCp 158 
AftdwCm 
AAldSth 
MdwGr JO 
MJIrBW 52e 
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WORLD STOCKS IN REVIEW /> 


i sigtstce rnmce-jrresse 


Amsterdam 

,f_ ' ; Prices generally roses, aided by a 
' ' j] •. /ril- received government bond is- 
■'I’-. ue. The CBS general index ad- 
- ; nnced to 200.10 from 199.10 the 
? % jrevioQS Friday. 

. Stock in Barsumy ran counter to 
< he upward tread, falling 30 percent 
" ■; rJO a disappointing 1989 earnings 
' 'orecast for the trading company. 

1 ' . .■ The Ketupen & Co. brokerage 

- *■; predicted qmet trading in the final 
■' veek of the year. 

o Frankfurt 

Optimism over West German 
. "economic prospects in Eastern Eu- 

- '■ . rape boosted stock pdees in active 

^trading. 

The DAX index rose 68.95 
.. points, to 1,696.38, while the Com- 
j . merzbank indicator added 65.9 
■ • pouits, ending at 2,085 points. 

Volume on the eight West Ger- 
n? an exchanges totaled 34 bdfioa 
j \ ? Deutsche mats, down from 36.06 
billion (he previous week. 

A marked return of foreign in- 
. vestors boosted prices in the auto, 


capital-goods and banking sectors. 
In the auto sector, Daimler-Benz 


at 746. BMW tacked on 12 DM to 
527 DM, and VoDswagea rose 
2&2Q to 523.20 after it anaotmeed 
this year would be its best in history. 

Am ong capital-goods issues, 
KHD ended at 224, up 19, and 
Lmd e at 870, up 28. Among elec- 
trical stocks, AEG advanced by 
14-50 on the week and Siemens 
gained 37. 

In chemicals, Hoechst rose by 
2-50 DM, and BASF by 530. In the 
Steed sector, Mannnnrotiw outifch 

gnng to take control of Krauss- 
Maffei, gained 24 to finish the week 
at 343. Thyssen, which reported 
good earnings, added 10.20 DM. 

Hong Kong 

A traditional rally ahead of 
Christmas kept prices, generally 
buoyant on the Hong Kong ex- 
change, despite sporadic profit- 


The barometer Hang Sens inriwc 
rose 24.45 points, closing at 
2321 .02 on Friday, after a surge of 


U.S. Tones Down Dispute 
Over Retirement Accounts 

Washington P cat Service 

WAaflNGTON — The U.S. Internal Revenue Service has 
turned down the heat on a dispute that has been simmering among 
the Labor Department, (be banking industry and holders of individ- 
ual retirement accounts. 

At issue has been a Labor Department advisory opinion 
last summer, con eluding that if the holder of a retirement account, 
known as an IRA, receives some extra services or benefits from a 
bank because he or she has an IRA account there, *hnt is a 
“prohibite d tran saction” undo: federal pension bw. 

This appeared to mean that a person who gets, say, free riwcMng 
from a bank for keeping an IRA there could lose all tax benefits 

associated with the IRA and be sulgect to early withdrawal penalties. 

The American Bankers Association, calling the Labor Depart- 
ment letter “a misgui d e d technical interpre tation of the law,” neVprt 
the department to exempt banking services of this sort from the 
pension law, a request that is still pending. 

Now the revenue service, which woula have to enforce any tax 
consequences of Labor Department rulings, says it will not do 
anything until the issue is resolved at Labor. 

In a “nonenforcemeni letter” earlier this month, the service said it 
would not raise the issue of tax liabilities as long as the question is 
pending at Labor, thus holders of IRAs and Keogh plans —another 
type of retirement account — have nothing to fear for now. 


NASDAQ NATIONAL 

OTC Consolidated trading lor weak 1 
ended Friday, Dec. 22. 


142,46 points the previous 
week-The broader-based Hong 
Kong Index advanced 14.69 points, 
to 1,918*22, following a gain of 
91.47 pdnts the week Wore. 

A verage daily turnover was 774 
million Hong Kong dollars, sub- 
stantially lower than the prior 
week’s 1.1 billion. 

London 

An optimistic report on British 
exports and takeover speculation 
combined to boost prices. The Fi- 
nancial Times 100-stock index rose 
17.3 points, to 2^6 2 jQ. 

Dealers said a report by the Con- 
federation of British Industry on 
the export outlook contributed to 
the advance. 

Oils were a strong sector, helped 
by firm crude prices after a cold 
snap in the United States and slight 
supply disruption concern after the 
U3. action m Panama. 

Insurances performed well on 
takeover rumors in the sector, cen- 
tering around Commercial Union 
and Sun Alliance. 

The 10 privatized water compa- 
nies were in demand after Lyon- 
naise des Eaux announced acquisi- 
tion of shares In three of them. The 
French water company said it had 
9 percent of Anglian Water, 6 per- 
cent of Wessex Water and 2 per- 
cent of Seven Trent. The water 
stocks ended below their highest 
levels of the week, however, as 
small investors began to receive 
their stock certificates. This raised 
concern they might sell to realize 
their profits. 

Milan 

Italian stocks were steady in 
light trading ahead of a long break 
(or Christmas. The market is not 
scheduled to resume trading until 
Wednesday. 

The MIB index finished the week 
unchanged, at 1,151. 

The Ferruzzi companies were 
pressured. Montedison finished the 
week down 3.17 percent, Ferfin 
dropped 133 percent and Enimont 
lost 1.99 percent following a legis- 
lative delay in deciding about tax 
breaks for EmmonL 

Also down were Mondadori, 
1.84 percent, Olivetti, 1.13 percent, 
and CIR, 0.20 percent. Fiat 
dropped 0.18 percent. 


Paris 

Bourse stocks were hurt in the 
first part of the trading week by an 
unexpected rise in interest rates, 
but they improved toward the end 
to post a net rise of slightly more 
than I percent, bringing the De- 
cember gain to about 6 percent 

The rise for 1989 as a whole has 
been more than 25 percent 

Analysts said that the half-point 
increase at the start of the week in 
the Bank of France’s key interest 
rates put only brief downward 
pressure on stock prices, since the 
purpose was to defend the franc 
and combat inflation — two objec- 
tives that would help the economy 
grow. 


Japan’s 1990-91 Budget 
Aims to Balance Books 


Singapore 


A surprise rally near the end of 
the week boosted prices. The 
Straits Tunes industrial index rose 
16.01 points, to 1,487.57, while the 
all-share index added 7.58 points, 
rising to 386.75. 

Trading was cautious for thefirst 
three days of the week, but prices 


Reuters 

TOKYO — Japan's Finance 
Mimstiy has proposed a draft bud- 
get for fiscal 1990-91 that gets the 
government out of the red for the 
first time in 15 years. 

A buoyant economy and healthy 
tax revenue mean Japan will not 
need to issue so-called defied t-fi- 
nancing bonds to help fund the 
6627 trillion yen (S4603 billion} in 
spending proposed by the ministry 
for the fiscal year starting April 1. 

“The fiscal 1991 budget repre- 
sents a milestone in our efforts at 
fiscal consolidation," a ministry of- 
ficial said. 

But that is unlikely to impress the 
United States, which has beat push- 
ing Tokyo to spend mere on public 
woks such as roads and bridges to 
help refocus the Japanese economy 
toward domestic d e n Mn d 

The ministry budgeted 7.45 tril- 


lion yen for public works next year, 
little changed from 1988-89. 

Ministry officials described the 
budget as neutral for the economy 
and said they saw no need to stimu- 
late domestic demand because it 
was already growing rapidly. 

The 1990-91 budget represents a 
9.7 percent increase in spending 
over that planned for the current 
fiscal year, the biggest rise in 10 
years. But most of that increase is 
being used to help retire govern- 
ment debt rather than on govern- 
ment outlays that would directly 
stimulate the economy. 

The ministry has budgeted for a 
55 percent rise in defense spending 
for 1990-91, to 4.14 trillion yen, 
following a planned 5.9 percent in- 
crease this year. Strong economic 
growth means defense spending 
will be less than 1 percent of gross 
national product in 1 990-9 1 . for the 
first time in four years. 


South Korea Trade Group 
Predicts Deficit in 1990 


Reuters 

SEOUL — South Korea, after posting huge trade surpluses for 
three years, mil have a S3 billion deficit in 1990, the Korea Foreign 
Traders Association has projected. 

The group of exporting firms made the projection on the assump- 
tion that the South Korean currency, the won, would further depred- 
ate next year; that interest rates would fall 2 percentage points; and 
that wage increases would be below the level of productivity growth. 

The government said in its 1990 economic-policy report on Friday 
that there would be a Si. 5 billion trade surplus and that gross 
national product would grow 65 percent next year. The report said 
the trade account would be in surplus by S4.3 billion this year. 

The association estimated, however, that GNP, the total output of 
goods and services, would expand by 55 percent, down from the 6.5 
percent growth rate expected this year and growth of more than 12 
percent in 1988. 

It warned that if the won does not depredate, bank interest rates 
do not fall and wage increases exceed productivity growth, the GNP 
growth rate would fall to 4 percent and the trade defidt would hit 
about S5 billion. The won, now at 676.60 to the dollar, is overvalued 
by 9 percent, the group said. 

South Korea's currency has appreciated by more than 30 percent 
since the start of 1 986. Wages have seen double-digit rises in the each 
of the past three years. 


447.1 million shares, up about 13 
percent on the week. 

Promet was the most active issue, 
rising 20 cents to 84 cents. 


Zurich 


Prices rose as the market over- 
came the negative effects of rising 
shon-term interest rates. 

The Swiss performance index 
rose to 1,124 points from 1,120.2, 
the Crfcdh Suisse gauge advanced 
to 611.7 from 614.9 and the Swiss 
Bank Corp. indicator dosed at 
6535, up from 6513. 

Volume was fairly substantial to- 
ward the end of the week, but for- 
eign investors were mostly absent, 
operators said. 

Bank stocks did wed. Union 
Bank gaining 135 to 3,980 and 
Credit Suisse up 35 to 2,605, but 
Swiss Bank Corp. lost 3 to' 339. In 
foods. Nestle rose 70 to 8,750, 
while Jacobs- Suchard tacked on 85 
to6,725. 

Chemicals were irregular, Ciba- 
Gngy bearer stock slipping 10 to 
3,660. but Sandoz bearer rising 125. 


Tokyo Proposes 
Increase in U,S, 
Car Parts Sales 

Compiled by Our Staff From Dispatches 

TOKYO — Japan has 
worked out a plan 10 boost 
imports of U.S.-made car 
parts in an effort lo avert pos- 
sible retaliation from the Unit- 
ed States, a Ministry of Inter- 
national Trade and Industry 
official said Monday. 

The plan is one of several 
recent measures the govern- 
ment has announced to deflea 
expected criticism of Japan's 
continuing surplus in its trade 
with the United States. 

Japan is concerned about 
possible U.S. retaliation. 

Separately, the Japan Auto- 
mobile Importers' Association 
said foreign carmakers would 
enjoy a sales boom in Japan in 
1990. The association said 
sales of imported cars in 1990 
would top 240,000, for a mar- 
ket share of 5.71 percent. 

(Reuters, UPI) 
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least a temporary end to a policy 
clash that began to threaten the 
stability of Tokyo markets last 
week. 

Bank of Japan officials sparked 
an open row last Tuesday with Fi- 
nance Minister Ryutaro Hashi- 
moio, by hinting to journalists that 
a rate increase was immin ent an 
assertion the finance minister heat- 
edly denied the same day. 

What has worried the markets 
since was the prospect that Mr. 
Hashimoto would win the argu- 
ment over policy 1 . Since the central 
bank had made Mr. Mieno's inten- 
tions clear, any signal that a rate 
increase was blocked would have 
told the financial markets that in- 
terest rates were no longer avail- 
able to the monetary authorities as 
a means of defending the yen. 

Currency analysts said Monday 
evening that the increase in the dis- 
count rate was likely to be read in 
markets as effectively placing a cap 
on the dollar’s upward potential 

The dollar closed in Tokyo on 
Monday at 142.72 yen, its lowest 
finish since Oct. 3! and down just 


under I yen from Friday’s dose. 
Spot trading volume was 56.35 bil- 
lion, compared with 53.43 billion 
Friday. 

“This very clearly indicates a 
much stronger defense against a 
rising dollar," Mr. Rasmussen said 
of Mr. Mieno’s decision. “The like- 
lihood of a dollar above 150 yen is 
now much reduced." 

■ Stock Market Climbs 

The interest-rate increase turned 
out (0 be just the Christmas present 
financial markets wanted, brokers 
told Reuters. Tokyo stock and 
bond prices climbed, 25 investors 
who had been worried by uncer- 
tainty over interest-rate policy re- 
turned to the market to buy. 

"The rate has been raised and 
what was casting a shadow over the 
market has now vanished," said 
Tadashi Kawakami, senior trader 
at Merrill Lynch Japan. 

The 225-share Nikkei average, 
the main market barometer, rose 
383.25 points, or more than 1 per- 
cent, to end at 38,43262. Japanese 
government bond prices also rose, 
with the yield on the key 10-year 


issue slipping to 5.73 percent from 
5.79 percent on Friday. 

Although a rate rise would nor- 
mally be expected to knock stock 
and bond prices lower, it had the 
opposite effect because some inves- 
tors had feared that the increase 
would be bigger. 

The market ended lower last 
week, after six straight weeks of 
gains, as speculation intensified 
over a rate rise, Agence France- 
Presse reported. The Nikkei ended 
Friday at 38.040.37, down 230.67, 
or 0.6 percent, from the previous 
Friday. Average daily volume for 
the week was little changed at 
825.80 million shares, against 
827.04 million the week before. 

The index had jumped in the 
previous six weeks by 277240 
points, or 7.8 percent. 

The market started the week 
bullish and closed higher Monday, 
but interest-rate speculation began 
to drag prices lower on Tuesday. 
Wednesday trading brought a 
small rebound, but on Thursday, 
rate concerns combined with wor- 
ries about the U.S. intervention in 
Panama to bring a further decline, 
which was extended Friday. 
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(Continued from first finance page) 
million rural enterprises being 
dosed. Part of the discrepancy may 
be that the larger number includes 
planned projects that have been 
canceled or postponed as well as 
those that have been shut dawn, 
merged or converted. 

Instead of the nationwide annual 
growth of about 10 percent over the 
past decade, China’s leaders want S 
percent to 6 percent a year. They 
have tightened credit to bring down 
inflation and slow the economy, 
leaving many small collective en- 
terprises severely strapped for cash. 

Recently, the government eased 
credit slightly, but local officials 
and business managers say a pro- 
longed lending squeeze without 
economic alternatives could cause 
the localities to stop listening to 
central directives. As they have 
with previous policies mandated 
from Beijing, local officials could 
prove adept at skirting obstacles. 

In Liaoning Province in the 
northeast, about one-third of the 
state-run enterprises are losing 
money, said a Chinese business ex- 
ecutive with access to high-level in- 
formation. 

Nationwide, that figure is about 
one-fifth. But Liaoning is pan of 
the industrial belt, with many steel 
plants and machinery factories, the 
kind the government wants to 
shore up. 

Some factories have even had 
Lrouble covering their monthly 
payroll. 

One Chinese executive said 
80,000 employees in a large ritv in 
Liaoning were not being paid. The 


situation was so severe, he said, 
that a factory manager reportedly 
wept as he pleaded with a govern- 
ment banker to provide a loan to 
pay thousands of employees. 

■ Plea for Special Zones 

The special economic zones of 
China must be allowed to retain 
special privileges that allow them 
to attract foreign investment, Reu- 
ters quoted the influential Eco- 
nomic Daily as saying in Beijing. 

The newspaper said that despite 
a move to shift power away from 
regional governments to Beijing, 
the special zones had been success- 
ful and the policy would not 
change. 

"Experience shows that the deri- 
sion to create special economic 
zones was entirely correct," the 
newspaper said in a front-page 


commentary. “The basic policy will 
not change and it must be empha- 
sized that this means the special 
zones must retain their privileges." 

Foreign diplomats said the com- 
mentary appeared to be a warning 
to Communist hard-liners that the 
austerity drive should not be used 
to trim the powers of the zones loo 
drastically. 

China has set up five special eco- 
nomic zones since 1978. giving 
them many freedoms to attract 
business. The zones, all in the 
south, have been allowed to offer 
tax and other incentives and even 
reduce restraints on imports. The 
policy has worked for the most 
part. Much foreign investment in 
China has been channeled into the 
zones, or at least nearby. 

Many Chinese economists say 
Beijing, in its eagerness to encour- 


age economic growth, has allowed 
too much power over the economy 
to slip from its grasp. 

The hard-line authorities want 
greater economic clout to force in- 
dependent-minded southern prov- 
inces to do their bidding 
“The austerity drive is largely a 
way of forcing (juangdong and Fu- 
jian into line," said a Western dip- 
lomat, referring to two southern 
provinces where four of the five 
economic zones are situated. 

A key goal of the hard-liners is to 
shift revenues away from the prov- 
inces and back to Beijing by revis- 
ing tax structures. 

Diplomats said the Economic 
Daily commentary was also aimed 
at reassuring foreigners who have 
investments in the zones and who 
may be worried about Beijing's in- 
tentions. 


U.S. Inventors Reverse Decline 


Nete York Tmtes Service 

WASHINGTON — In a reversal of a 26-year 
decline, American inventors this year obtained a 
larger share of the patents issued in the United 
Stales than they did in 1988. 

The U.S. Patent and Trademark Office reported 
lasL week that inventors based in the United States 
obtained 54,762 patents, or 53.3 percent of the 
total, an increase of six- tenths of 1 percent, in the 
fiscal year that ended Sept. 30. 

Although the improvement in share was small, 
the increase in the total number of patents award- 
ed was large: 102,712 this year, compared with 
83,584 in 1988. 

Inventors living in the United States obtained 


almost 24 percent more patents this year than Last, 
coming far closer than usual to matching their 
Japanese counterparts, who obtained 26 percent 
more patents in 1989. 

Since 1963. foreign inventors, led by the Japa- 
nese. have obtained a growing share of total Amer- 
ican patents in all but two yean. In the 1988 fiscal 
year, the foreign share reached a high of 47.3 
percent, with one-fifth of the patents going to 
Japanese. 

Hitachi Ltd. of Japan heads the list of compa- 
nies obtaining patents in the United States, and 
only two American companies are among the top 
10: Internationa] Business Machines Corp. and 
General Electric Co. 
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SPORTS 


No. 6 Michigan Shows 
Seton Hall Who’s Boss 
In NCAA Title Rematch 


Tic AaocitiieJ Press 

Eight months after he sealed 
Michigan's ILS. collegiate champi- 
onship victory over Seton Hall with 
a pair of overtime free throws. Ru- 
meal Robinson was at il again. 

Robinson scored 11 of his 26 
points in the last eight minutes Sat* 
urday as Michigan.’nmked No. 6 in 

COLLEGE BASKETBALL 

the Associated Press sportswriters' 
poll, held off a late Seton Hall 
surge to beat the Pirates. 91*86. in 
the rematch of last season's nation- 
al title game. 

“The players they had a year ago 
are gone, and we lost Glen Rice.” 
Robinson said. “Therefore, it was 
just a basketball game we knew we 

had to come in here and win." 

Michigan returned four starters 
for Lhe rematch against a Seton 
Hall team that had only one player 
who scored in Michigan's SCL79 
overtime victory. 

But the Pirates managed to stay 
in the game and even took the lead 
briefly with six minutes remaining 
before Robinson answered with a 
3-pointer that gave Michigan the 
lead for good. 

The senior guard had 11 of his 
team's last 21 points as Michigan 
won its eighth straight. 

“Both teams didn't play that 
good, but we pla\ ed good in certain 
spurts." Robinson said. “We're 
happy to come out with a win.” 

Seton Hall's coach. PJ. Carli- 
simo. who lost all his starters from 
last year's 31-7 team, seemed al- 
most as happpy with the loss. 

Ley Vaught added 22 points for 
Michigan tS-1). which again had 
balanced scoring with four players 
in double figures. Sean Hi gg ins had 
19 points and Terry Mills put in 15. 

No. 5 Illinois 71. Wfeconsin- 
Green Bay 47: In Champagne. Illi- 
nois. the mini led only 28-22 at 
halftime but Kendall Gill scored IS 
of his 25 points in the second half. 
Ahead 37-29 with 1 5:50 remaining, 
the IHini got baskets by Gill. Liber- 
ty and Stephen Bardo for a 43-31 
lead. 

No. 7 Oklahoma 136. Loyola 
Maiyn»unt 121: In Los Angeles, 
the nation’s highest scoring team. 
Oklahoma, outran and outgunned 
the mnnerup scoring leader. Okla- 


homa's Skeeter Henry scored 17 of 
his game-high 41 points in the final 
10 minutes' as the Sooners (5-0) 
blew a 14-point second-half lead 
and then pulled away again. Da- 
mon Patterson added 29 points and 
Tony Martin 25 for Oklahoma. 

No. 10 Arkansas 92, VMI 61: In 
Little Rock. Arkansas, Oliver 
Miller and Todd Day led a 28-9 nrn 
at the start of the second half for 
Arkansas (7-1). The Razorbacks. 
ahead 37*36 at halftime, started the 
second half with nine straight 
points. Miller led Arkansas with 17 
points. 

No. II Indiana 115, Iowa SL 66: 

In Bloomington. Indiana. Cal ben 
Cheaney scored 1 S points as Indi- 
ana rolled up its biggest victory 
margin of the season. Eric Ander- 
son had 16 points and a career-high 
16 rebounds for Indiana (8-0). 
Greg Gr aham scored 16 points and 
Chris Lawson had 13 points and 16 
rebounds. 

No. 12 Duke 74. Washington 64: 
In Durham. North Carolina, fresh- 
man Bobby Hurley scored 13 of his 
15 points in the second half for 
Duke t5-2i. With Washington 
ahead 48-47. Hurley made the front 
end of a one-and-one to tie the 
score. Phil Henderson’s 3-point 
basket 10 seconds later gave Duke 
the lead for good and Hurley 
capped the quick 7-0 run with a 3- 
pointer for a 54-48 lead. Christian 
Laettner led Duke with 19 points. 

No. 13 liNLV 97, No. 16 Iowa 
80: In Las Vegas. David Butler 
marked his return to the lineup 
with IS points and UNLV (5-2) 
handed Iowa (7-1) its first loss. 
Butler, who missed UNLV's first 
six games with academic problems, 
scored nine points in the first half 
as the Ruonin' Rebels overcame a 
slow start to lead by 18 at halftime. 
Travis Bice scored a career-high 19 
points for UNLV, which forced 24 
Iowa turnovers in the first half. 

■ Jayhawks Win No. 11 

On Friday night in Lawrence, 
Kansas. Kevin Pritchard helped 
trigger an early spurt as No. 2 Kan- 
sas opened the game with a 15-0 
run. closed the first half with a 14-1 
burst and coasted to a 90-67 victory 
over .Arizona State. Pritchard a b- 
foot-3 senior guard scored 15 of 
his 20 points in the first half. 


And They're 
Off (Almost) 

Almost 500 cars, trucks 
and motorcycles moved out 
of Paris early Christmas 
moming to start the first 
full day of the Paiis- 
Dakar rally, but Mercedes 
No. 363 wasn’t among 
them after breaking its 
dutch and radiator in 
Sundays prologue. On 
Monday. Frenchman 
Gaude Amoux had a slim 
lead in a Buggy Citroen 
with i 1.41 ] kilometers 
(7,091 miles) to go in the 
endurance challenge. The 
rally proceeds through 
France, Libya. Niger, Chad, 
Mali and Mauri tania 
before ending in Senegal on 
Jan. 16. 

Obvicr Baio.'Tk A&msucd Was 



VANTAGE POINT/ Nelson Bryant 


Lessons of Life Learned From, an Ancient Pine 


V« tVn-A Times Sen-ice 

W HOSE woods they were I thought I 
knew, until I leaned against a huge 
white pine that had been there a 
century or more. The ridge I was on was graced 
with conifers and hardwoods, pine, hemlock, 
spruce, ash. beech, white and yellow birch, 
hickory and maple, and there was a radar 
swamp below. 

During that (all hike, I had put up a ruffed 
grouse and had startled a varying hare from his 
hide. Half-dressed for winter, the hare was a 
silly blend of brown and white. It bounced 
down the slope a few yards and stopped under a 
clump of alders, startlingly visible against the 
drab, fallen leaves. 

I had also seen a deer, a slender doe, beneath 
a still-bearing apple tree that had been envel- 
oped by Lhe forest 50 years before. 

A stone wall that marched through a part of 
the woods that once was a meadow had not 
confined cows or sheep for 100 years, but it still 
marked part of the boundary of the land I was 
on. Iron rods with surveyors' orange-red mark- 
ing tapes fluttering from them were thrust into 
the wall at 50-yard intervals. 

Until I reached the pine, I had been looking 
at the woods with the eyes of a hunter, a timber 
scaler, a carpenter and a husbandman. 

Some of tne older birches were dying, and I 
labeled them firewood. There are better woods 
for that purpose, hickory, oak and maple 
among them, but birch is good if it is treated 
properly: split as soon as possible after cutting. 


so that its waterproof bark cannot retain rot- 
producing moisture. 

The ash trees, which were few and far be- 
tween. I consigned to chair- and basket-mak- 
ing or tool handles. When I found a lone 
hornbeam, or iron wood tree, I thought of more 
tool handles, or perhaps a mallei with which to 
drive the froe that would split shakes from the 
cedars in the wild, wet valley below. The cedars 
would also make a long-lasting split-rail fence. 

The giant white pine was nearly three feet in 
diameter at the butt and had no branches for 
the first 30 feet. When I reached it, I had visions 
of trestle tables with tops two inches thick, of 
paneling and wainscoting that would, over the 
decades, acquire that rich, brown-gold patina 
that no stain can match. 

I circled the tree and guessed that it could 
provide enough clear-grained wood to finish off 
the interior of a s mall home. 

I had even extended my fantasy — the land 
wasn't mine — to deciding where the ancient 
pine could be felled to do minimal damage to 
lesser trees nearby. 

Then, as sudden as the holy silence that came 
after the chattering of an agitated red squirrel 
that was observing me. I was seized by another 
idea: the idea that own ere other than the one 
filed in the county's registry of deeds were 
involved — the deer, the grouse, the squirrel 
the bobcats I hadn’t seen, the coyotes whose 
wailings often filled the windless, moon-washed 
nights- 

The thought — more emotion than thought 


At 




SIDELINES 


— invaded me, sending common logic reding. 
Possession of the place by anyone or anything 
seemed ridiculous. It existed for itself and for 
afl. Trees, shrubs, mosses and wfldflowers 
would live there, as would some animals and 
insects. 

Other creatures, including my own species, 
would tarry awhile or pass through. Tool-wield- 
ing man, with his infinite capacity for bending 
the natural world to his own uses, can mark 
lines on a map, exchange currency, and agree 
that a piece of the planet has changed hands. 
But the document that records the transaction 
does not, any more than does a marriage certifi- 
cate, sanctify rape. 

This does not imply that I will never » g am 
fell a tree for fuel or lumber. It only suggests 
that, in faltering fashion, L as millio ns of others 
have already done, have moved closer to a 
proper reverence for the intricate; delicate, 
amazingly resilient and ultimately inexplicable 
phenomenon we call life. 

My kind will continue to dam rivers, pollute 
the sky and the oceans, clear wild hillsides for 
housing developments. We will borrow from 
ever-dwindling resources to invest in luxuries 
even as millions more of us do not have ade- 
quate food or shelter. 

But I choose to believe that this profligacy 
and insensitivity are being slowed by the afore- 
mentioned reverence, a naked instinct for sur- 
vival and an acceptance of the terrifying but 
unavoidable truth that the whole wide wold is 
in our hands. 


Whitbread Racers Head to Auckland *4^ 

FREMANTLE Australia (AP) — Steinlager il, looking ror its third 
successive stage win, headed a fleet of 23 ndus that setout I Sararday 
from Fremantle to Aukland on the third leg of the Round the 

World ocean race. The New Zealand maxi, skippered by Peter Blake, von 
both the first leg from Southampton to Punte del Estt Uruguay, and the 

second leg from PtmteddEste to Fremantle. 

The 3,434 nautical-mile third leg is the shortest in the race, but could be 
one of the trickiest, competitors said. . • 

Steinlager IL Rothmans of England. Mem of Switzerland and a second 
New Zealand yacht. Fisher and Paykei, are the leading contenders for 
overall honors in the 33.000 nautical-mile race. 

Japan All-Stars Lose Ivy Bowl, 49-17 

YOKOHAMA, Japan (AP) — Despite another lopsided loss, Japanese 

football is making progress. , .. , . lP . 

“They played really good football” said Mark Ligos of the L Diversity 
of Pennsylvania, who returned an interception for a touchdown in the Ivy ^ 
imma all-star team's 49*17 victory over a Japanese all-star team. 

In last year’s first Iw Bowl, William and Mary ovcnvhdmec the 
Japanese all-stars, 73-3, and prevented them from completing a pass. On 
FiSSTquanerback Kenji Uaagawa completed 20 of 37 passes for 208 of 
the 275 passing yards collected by the Japanese. 

NFL Reviewing NBA’s Labor Plan 

NEW YORK (AP) — The National Football League is considering an 
NBA-type labor plan in which a set percentage of revenue would be 
designated for player salaries. 

Paul Tagliabue, the NFL commissioner, speaking during a roundtable 
discussion among the twads of the four major sports, said he admired the 
National Basketball Association’s system, in which 53 percent of the 
gross revenues is set aside for the players. 

“It’s a guarantee on the bottom and a cap on the top," he said in the 
discussion taped Last week and scheduled to be aired on U.S. television 
Tuesday. T tfenir that’s the ultimate question- We’re now at historic highs 
in terms of our player salaries. They're approaching 60 percent of the#'?*: 
gross revenue of the business, so what looked like a high level in 1982 
when the union proposed 55 percent is looking low today.” 

Van Basten Wins Soccer Award 

PARIS (AP) — Marco Van Basten, the striker from the Netherlands, 
won the Ballon d’Or award Sunday as the best European soccer player for 
the second consecutive year, leading a sweep of the top three places for 
the AC Milan team. 

Van Basten, 25, who led the Netherlands to the European champion- 
ships, scored 1 19 points to outdistance dub teammate Franco Baresi and 
compatriot Frank Rrjkaard in the voting for the Ballon d'Or, or the 
Golden Soccer Ball, which is awarded by the soccer weekly France 
Football based on a vote by European sportswriters. Inter Milan player - - 
Lotthar Matthaus of West Germany was fourth. 

For the Record 

Paid F. Otis, the oldest Bring former major league baseball player, 
celebrated his 100th birthday Sunday, 77 years after playing in his only 
major league season. Otis played only one month with the New Yor!) 
Highlanders, the Yankees' predecessors, in 1912 and then was seat to the 
minors. He lives in amusing home in Duluth. Minnesota. (AP) 

Assistants to Steve Spurrier, Duke’s football coach, say the former 
University of Florida Heisman Trophy winner intends to return to his 
alma mater as head and), a North Carolina newspaper reported Mon- 
day. Spurrier, however, denied that he had accepted the Honda job. (A Pi 


Quotable 


• “It’s been along, hard season on everybody. The best thing about it is 
that it is behind us and the Cowboys win have better days in die future." 
— Jimmy Johnson, coach of the Dallas Cowboys, who tied an NFL 
record for the worst record at 1-15. ( UPI ) 


CHESS 


BOOKS 


PEANUTS 


By Robert Byme 

OME of the most dangerous illusions 
on the chessboard stem from (me of the 
greatest geniuses of the game, Wflhdm 
Steimtz, world champion from 1866 to 
1894. This man, who was so adept at ana- 
lyzing the structure of the game - embodied 
by the pawn formation - was cavalier about 
the factor of time and the rapidity of devel- 
opment and what it could do. Stdnitz 
believed that a sound structure could repel 
any attack. Now we know, at least in 
principle, that there is a dynamic balance 
between time and structure and that the 
relationship between the two has to be re- 
evaluated after «ery move. 

But in practice, some preeminent con- 
temporary grandmasters are as prejudiced 
as old Stemitz. For example, take the game 
between Harvard's grandmaster- in- resi- 
dence, Boris Gulko, and Michad Rohde. 

The line with 5 Bb5 had fallen into 
disuse for the last 15 years, presumably 
because most players do not want to con- 
ceed the bishop pair after 5„a6 6 Bc6 be. 
Besides, the blade pawn center is strength- 
ened. However, after 12 Ng3, the white 
pieces had mobilized rapidly and had use- 
ful scope. 

Therefore Black should have moved to 
catch up in development with 12 — Bb7 be- 
fore undertaking any such thing as 12_xd 
13 Nd4, which further increased the effec- 
tiveness of the white minor pieces. 

Of course it is tempting to rdy on 
13_Qc7. which seemed to combine attack 


and defense, bui Gulko had not counted on 
Rohde's 14 Qg4! The first point was that 
14_Ne5 15 Re5! Qe5 16 Bf4 Qf6 17 BbS e5 
18 Be5 Bg4 19 Bf6 20 Nc6 wins a pawn, 
although il is not dear whether While could 
sufficiently master the technical problems 
after 20_Rc8 to win the game. 

Gulko could also have tried 14_g6 15 
Bb6 Rb2!? (J5«Re8? 16 Ne6! fe 17 Qe6 
Kh8 18 Qf7 is too strong for White) 16 BfS 
Bf8. which obtains a pawn for the exchange 
and a chance to take the initiative. 

Instead, displaying excessive faith in the 
solidity of the defense, Gulko tried to aboid 
sacrificing anything by choosing 14 JKhS?! 
But Rohde pounced at once with 15 Ngf5! 
ef 16 Nt5 Rg8 17 Ne7 Ne5 18 Qh4 Re8 19 
Rg5!, the main idea being that 19_J6? is 
crushed by 20 Bf6! gf? 21 Qffimate. It 
would not have helped Gulko to play 
18_.Rd8? because 19 Re5! Qe5 20Ng6! fg 
21 Qd8 forces mate. 

After 19„Be6. Rohde stuck a powerful 
blow with 20 QT4! Defense against this pin 
with 20_f6 would lose to 21 bf6! and 
20.. Ji6 would also be destroyed by 21 Bf6! - 
thus, 21„gh 22 Qh6mate. Gulko was forced 
to yield the exchange with 20~Re7 21 Bc7 
Qe7 22 Qe5. 

After 26 f4! t the capture 26-Qa2 would 
have allowed 27 f5 Bd7 28 f6gf (28_^6 29 
Qdfi!) 29 Qf6 Kg8 30 Qd8 (or 30 Re3!) 

On 31 Qd4. Gulko could not take with 
31_-Ba2? because of 32 Rb2 Qal 33 Rb8. 

After 55 Qf4, an exposed king and ded- 
sve material inferiority caused Gulko to 
give up. 
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THE CHILDREN OF SEGU 

By Maryse Conde. 429 pages. SI 8.95. 
Viking Inc. t 40 West 23d Street , New 
York, N. Y. 10010. 

Reviewed by Charles Larson 

N EAR the end of her exhaustive nar- 
rative of 1 9th-century life in Snu (a 
city located between Bamako and Tim- 
buktu in present-day Mali), Maryse Con- 
de writes: 

“When a dty prepares to die, she ut- 
ters a long lament. 

“Those who hear it believe this cry of 
sorrow is bom of the inhabitants' distress 
as they huddle in their homes, bewailing 
their fate, but they are mistaken. The cry 
springs from the bricks in the walls, the 
earth of the temples and mosques, the 
dust in the streets, the manure littering 
the stockyards, from all the intangible 
elements that form the city's reality. It 
also springs from the spirits of her 
founders, who have watched her grow 
like a child boro of woman, who have 
fought for her, and who are powerless to 
help her now. 

“This lament is understood by certain 
initiates as a sign that terrible events win 
soon come to pass." 

“The Children of Segu" might best be 
described as the author’s praise song for 
her African heritage. Maryse Conde, 
who was bom in Guadeloupe and has 
taught at the Sorbonne. is a descendant 
of the Bambara people who dominated 

life in Sep during much of the 18th and 
early 19th centuries. In her previous his- 
torical novel, “Segu" (1987), Conde 
chronicled the initial stages of her peo- 
ple's confrontation with Islam. By 1860, 
the traditional fetishism of the Bambara 
people had been considerably weakened 
by tbe Moslem invaders. In her sequel, 
the story is continued until roughly the 
end of the 19th century. By that time, 

. however, it was not only Islam but also 
|i Catholicism that had altered the shape of 
- the kingdom of Segu forever. 

The scope of Cotide’s narrative is 
broad, ranging from half a dozen Isl ami c 
strongholds in West Africa to several of 
the major coastal cities where Christian- 
ity — particularly during the 19th centu- 
ry — was rapidly fomenting an iconogra- 
phy in black and white. Yet, extending 
the panorama even further, and drawing 
upon her West Indian background, Con- 
de also shifts the setting of a major sec- 
tion of her story to Jamaica. 

Conde’s richly inventive story is ulti- 
mately weakened by the expansive scope 
of her narrative. In short scenes and 
evocative vignettes she often leaves the 
reader breathless. Her sense of detail is 
most convincing when she b egins a 
scene, but after that the riot of detail and 
historical fact often wears us down. For 
another novelist, the Jamaican interlude 
would have been quite enough. Squeezed 
in between the West African sections of 
Conde’s tale, it is a little like serving a 
starving guest only an appetizer. There 
are other sections of the narrative and 
other characters who are quickly 
dropped from tire story just as we be- 
come interested in them. 


Charles Larson is professor of literature 
at American University. He wrote this for 
The Washington Post. 
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'^New Orleans’ 41-6 Victory 
Ends Colts’ Wild-Card Hopes 

^ ams und Eagles Earn Herths; Packers and Steelers Wait 




•rt>: 


Complied by Our Staff From Dispatches 

For New Orleans, it was a great 
fini sh to a disappointing season. 
For Indianapolis, it was a disap- 
pointing enrimg to a promising sea- 
son. 

John Fburcadc passed for two 
touchdowns and ran for one Sun- 
day in New Orleans, leafing the 
Saints to a 41-6 victory over India- 
napolis that ended the Colts’ play- 
off hopes and gave the Saints an 
unprecedented third straight win- 
ning season. 

“Everything rolled their way,” 
said Ron Meyer, the Colts’ coach. 
“It looked like we were always a 
behind them.” 

Jew Orleans, which never fin- 
ished above the -500 mark in its 
first 20 seasons, failed to n«fa> the 
playoffs despite a 9-7 record. The 
Colts, who needed a victory to gam 
a wild-card berth, finished 8-8, one 
behind Buffalo in the AFC 




Fotncade. who had never started 
a regular-season game until three 
J. weeks ago, completed 21 of 28 
passes for 291 yards and ran five 
f times for 30 yards. He tit Eric Mar- 
tin with a three-yard touchdown 
< D3SS in the second quarter nntf Hoby 
Brenner with a 30-yarder five sec- 
. onds into the fourth quarter. 

The Saints’ quarterback also 
: came up with a few freelance plays, 
such as a shovel pass to fullbadc 
Craig Heyward after being chased 
from the podcet 

“We have nobody to blame bat 
ourselves . (for missing the play- 
offs),” said Pat Swilling, a New 
(Means’ linebacker. "We dug our 
own hole with that 1-4 start But it 
stffl hurts." 

The Colts also blew their chance 
•- to make the playoffs, but Meyer 
wasn’t latter about iL 

“Thank heavens we were in a 
v position to be there,” be said. 

“There were a lot of football teams, 
. like the Saints, playing on sheer 
pride." 

. New Orleans scored on a seven- 
- yard run by Dalton Hilliard in the 
third quarter, a two-yard ran by 
Fourcade in the fourth period and 
a 63-yard interception return by 
Ic wifi 1:37 left in the 
, Morten Andersen added two 
goals for the Saints, a 21- 
yarder in fie first quarter and a 29- 
yarder wifi 3:05 left in the game. 

The Colts’ only points came on a 
pair of field goals by Dean Biasucd 
in fie second quarter, from 41 and 
22 yards. The Saints held Eric 
Dickerson, who rushed for mere 
than 1 300- yar ds this season, to 54 
yards on 16 carries. 

“I bad no idea we could hold 
them without a touchdown," said 
Tun Mora, fie Saints’ coach. “We 
jyerc concerned about their of- 
ifmise, wifi Dickerson and fiat of- 
fensive fine they have.” 

Jack Trudeau, fie Indianapolis 
quarterback, completed 15 of 27 
passes for 1 18 yards and was inter- 
cepted twice. His backup, Tom 
Ramsey, throw fie pass fiat was 
picked off by Cook in the final 
period. 

In fie final game of the NFL 
regular season Monday night, the 
Vikings (9-6) host the CSnanuati 
Bengals (8-7) in Minneapolis, The 
winner advances to fie playoffs 
and fie loser goes home. The play- 
off hopes of two other teams —the 
Pittsburgh Steelers and fie Green 


Toi 


Bay Packers — also are riding on 
the outcome. 

Lions 31, Falcons 2ifc In Atlanta, 
rookie Barry Sanders rushed for 
158 yards, indudisg touchdown 
runs of 25, 17 and 18 yards, .to 
break Detroit’s angle-season re- 

PRO FOOTBALL 

cords for rushing and TDs wifi 
1,470 yards and 14 TDs on the 
year. 

The Lions (7-9) dosed fie season 
wifi five straight wins. The fidd 
goal was Eddie Murray’s 20th in 21 
attempts and tied fie NFL record 
for accuracy, which he already 
shared with Mask Moseley. 

Packers 20, Cowboys 10: In Ir- 
ving, Texas, Don h&fkowski threw 
two touchdown passes and Green 
Bay forced five turnovers to keep 
fie Packers’ playoff hopes alive. 
Green Bay (10-6) completed its 
best regular season in 17 years 
while fie Cowboys (1-15) equaled 
an NFL record for most losses in a 
season. Chris Jacke added fidd 
goal s of 28 yards on Green Bay’s 
first possession and 24 yards with 
3:24 to play. 

QAds 27, Dolphins 24: In Mi- 
ami, Nick Lowety kicked a 41-yard 
fidd goal wifi 1:41 left to give 
Kansas CSty fie victory. The Chiefs 
(8-7- 1) drove 44 yards to the Miami 
23, where Lowery bit the winner. 
Miami (8-8) had tied the score 24- 
24 on a 12-yard pass from Dan 
Marino to Mark Clayton wifi 4:24 
left 

Rams 24, Patriots 20: In Fox- 
boro, Massachusetts, Greg BeO 
capped a 210-yard rushing perfor- 
mance wifi a three-yard run with 
1:55 remaining, leading fie Rams 
to a wild-card playoff berth. The 
Rams (11-5) will meet the Eagles 
on Dec. 31 in P hilad elphia in the 
NFC mid-card game. The Patriots 
(5-1 1) completed their worst season 
since going 2-14 in 1985. 

Eagles 31, Gmfinab 14: In Phila- 
delphia, Randall Cunningham ran 
for one touchdown and threw for 
another to nail down an NFC wild- 
card berth for the Pa gtot Cunning- 

Michigan Stale Coach 
May Get N.Y. Jets Job 

United Press International 

HONOLULU — Michigan 
State’s football coach, George 
Peries, wiD wait until after fie Alo- 
ha Bowl before saying if he is to 
succeed Joe ‘Walton as coach of fie 
NFL’s New York Jets. 

Walton is expected to be fired 
Tuesday by Dick Steinberg, the 
Jets’ new general manager. CBS 
Sports’ “NFL Today” show report- 
ed Saturday that Pedes talked to 
Steinberg about the coaching posi- 
tion. 

Pedes said be would comment 
on fie speculation following Mon- 
day’s late-starting Aloha Bowl be- 
tween Iris Spartans and the Univer- 
sity of Hawaii. 

“I really would rather not talk 
about this until after the game," 
Pedes said. “The biggest thing on 
my mind is beating Hawaii And I 
don’t want a lot of distractions.” 

Pedes, 55, is often mentioned 
when an NFL coaching position 
becomes available. 


ham scored on a 14-yard run and 
threw a four-yard touchdown pass 
to Robert Drummond as Philadel- 
phia (11-5) handed Phoenix (5-11) 
us sixth straight loss. 

Steden 31, Buccaneers 22: In 
Ta m pa, Florida, Pittsburgh (9-7) 
rearmed the brink of their first play- 
off berth since 1984 — de pending 
on fie outcome of Monday- night's 
Qncinnati- Minnesota game. Wide 
recover Lous Lzpps and running 
back Tim Worley scored two 
touchdowns each far the Steelers. 
Tampa Bay (5-11) suffered its 
fourth-straight loss. 

49ers 26, Bears 0: In San Fran- 
cisco, Joe Montana completed 10 
of 21 passes for 106 yards and one 
touchdown, setting a single-season 
record for fie highest NFL quar- 
terback rating as San Francisco 
(14-2) wot. its fifth straight Mon- 
tana finished fie season wifi a rat- 
ing of 112.4, surpassing Milt 
Plum's record of 1 10.4 wifi Cleve- 
land in I960. Chicago (6-10) lost its 
sixth is a row and finished wifi 
their worst record in a foil season 
mice 1975. 

Chargers 19, Broncos 16: In San 
Chris Bain’s 45-yard field 
as time expired lifted the 

Bahr lotted his kick after 

the Chargers had stormed back 
from a stunning Denver touch- 
down. fiat tied, and nearly won, the 
game wifi 35 seconds to play. The 
Broncos (1 1-5) went back to Colo- 
rado to await fie playoffs with the 
best record in fie AFC, while San 
Diego (6-10) was stuck with its sec- 
ond consecutive losing season. 

Giants 34, Raiders 17: In East 
Rutherford, New Jersey, veteran 
Ottis Andersen scored his 13fi and 
14th touchdowns of the season for 
New York and rushed for 74 yards 
to push his season total to 1,023 — 
his first 1,000-yard year since 1984. 
Rookie Dave Meggett returned a 
pant 76 yards for a touchdown and 
contributed two other long run- 
backs fiat set up fidd goals for the 
Giants by Bjorn Nittmo. The Gi- 
ants held Los Angdes r unning 
back Bo Jackson to 35 yards on 10 
carries. 

Saturday’s Games 

Browns 24, (Ken 20: In Hous- 
ton, Kevin Mack’s four-yard nm 
wifi 39 seconds left gave Cleveland 
its fourth AFC Central tide in five 
years. The Oilers, (9-7) who trailed 
1 7-0 in the first half, rallied to take 
a 20-17 lead wifi 4:46 left on a 27- 
from Warren Moon to 
. The Browns (9-6- 1) then 
marched 58 yards for fie winning 
touchdown. 

Bills 37, Jets 0: In East Ruther- 
ford. New Jersey, Tim Kelly threw a 
pair of touchdown passses as the 
Bills snapped a three-game losing 
streak and won their second 
straight AFC East championship. 
The Jets (14-2) finished with their 
worst mark since 1980. 

Redskms 29, Seahawks (h In Se- 
attle. Mark Rypien completed 22 of 
31 passes for 290 yards and a 
touchdown as the Redskins won 
their fifth straight and spoiled 
Steve Largent’s retirement party. 

1 argent, the NFL’s all-time leading 
receiver, had two catches for 41 
yards in the final game of his 14- 
year career. He holds NFL records 
for receptions, reception yardage, 
touchdown candies and consecu- 
tive games catching a pass. 

(AP, UPI) 


NFL Playoff Picture 


National Conference 


East 


• NEW YORK GIANTS (1 2-4): 
Have dinched the division. 

• PHILADELPHIA EAGLES (1 1 - 
5): Have dinched a wild-card 
spot and will host fie Las An- 
geles Rams. 


Central 


• GREEN BAY PACK04S (10- 
6): Will win fie division if Min- 
nesota loses to Gndnnati on 
Monday night. 

• MINNESOTA VIKINGS (9- 
6): Will van fie division wifi a 
victory over Gndnnati Mon- 
day night The Vikings hold fie 
tiebreaker over fie Packers 
because of a better division 
record. 


West 


• SAN FRANCISCO 49ers 
(14-2): Have dinched fie envi- 
sion championship and the 
home-field advantage 
throughout fie NFC playoffs. 

• LOS ANG&ES RAMS (11- 
5): Have dinched a wild-card 
spot and will ploy at Philadel- 
phia. 


American Conference 


East 


• BUFFALO BILLS (9-7): Have 
dinched the division. 


Centred 


• CLEVELAND BROWNS (9-6- 
1): Have dinched fie division. 

• HOUSTON OILERS (9-7): 
Have dinched a wild card 
spot. Will play at Gndnnati if 
Gndnnati beats Minnesota on 
Monday night. Will host Pitts- 
burgh if Gndnnati loses to 
Minnesota on Monday night. 

• PITTSBURGH 5TEELBIS (9- 
7): Will get a wild-card spot if 
Gndnnati loses to Minnesota 
on Monday night and would 
play at Houston. 

• GNGNNATI BENGALS (8- 
7): Will get a wild-card spot if 
they win at Minnesota on Mon- 
day night and would host 
Houston. 


West 


• DENVER BRONCOS (12-4): 
Have dinched the division and 
the home-field advantage 
throughout fie AFC playoffs. 


NFL Draft 


(First 13 positions of 1990 
NR. draft. Order is based on 
strength of schedule. Rest of 
order will be determined after 
Monday night game. Note: 
Dallas relinquished Hs first- 
round pick by selecting 5teve 
Walsh in the supplemental 
draft.) 

1 . Dallas 2. Atlanta 3. N.Y. 
Jets 4. Phoenix 5. New En- 
gland 6. Tampa Bay 7. San 
Diego 8. Chicago 9. Detroit 
10. Seattle 11. Miami 12. Indi- 
anapolis 1 3. LA. Raiders 


2 NFL Playoff Slots Hinge on Last Game 


By Thomas George 

New York Times Sernce 

NEW YORK — Monday night’s 
final game of the 16-week National 
Football League season is required 
to complete the Soper Bowl XXIV 
playoff picture, a zany puzzle that 
shifted dramatically Sunday. 

Two of the 10 playoff spots are 
iwiHgtgrminflH, one in mpH confer- 
ence. 

If the Minnesota votings (9-6) 
beat the Gndnnati Bengals (8-7) 
Monday night at the Metrodome in 
Minn eapolis, Minnesota wins the 
National Conference Central divi- 
sion and gets the final NFC berth 
while the Pittsburgh Steders (9-7), 
via a wild card, would earn the final 
American Conference berth. 

If Cm cin nan beats Minnesota, 
the Bengals would claim the last 
AFC wild-card spot and the Green 
Bay Packers (10-6) would win the 
NFC Central and be playoff- 
bound. 

The odds were really against us 
having a chance at controlling our 
destiny ” said Reggie Williams, the 
Bengals’ 1 4-year linebacker and a 
Gncmnari councilman, who is re- 
tiring from football after this sea- 
son. 

"Yes, Virginia, there is a Santa 




Clans," said Sam Wyche, the Ben- 
gals’ coach. “Our odds of having 
this chance were a lot worse than 
people out there with million-dol- 
lar lottery tickets.” 

If Cincinnati wins, look for extra 
fireworks on New Year’s Eve. Cin- 
cinnati would be at home for the 
AFC wild-card game against Hous- 
ton, a biller divisional rival the 
Bengals ran up the score on two 
Sundays ago to a 61-7 victory. 

If Cincinnati loses, Pittsburgh 
will play at Houston on New Year’s 
Eve in the wild-card game. 

Early Iasi week, the Vikings la- 
bored through sluggish practices 
afterfailing to clinch the NFC Cen- 
tra] Mien they lost in overtime to 
the Browns at Cleveland. 

“The practices were somewhat 
difficult early on but We'D be ready 
on Christmas night — we have ev- 
erything to play for,” said Jerry 
Bums, the Vikings’ coach. 

“Just about everything about 
Cincinnati scares me, particularly 
Boomer Esiason and James 
Brooks,” he said. “We hope we can 
start off fast and increase our mo- 
mentum from there.” 

In the NFC on Sunday, the Los 
Angeles Rams and the Philadelphia 
Eagles both improved to 1 1-5 with 


victories and earned wild-card 
berths. (See Scoreboard) 

Philadelphia toppled the Phoe- 
nix Cardinals bv 31-14. The Rams 
edged the New England Patriots by 
24-20 in biting cold, holding off a 
Patriot drive in the final seconds. 

The Rams will get another taste 
of the East's frigid weather on Sun- 
day in their wild-card matchup 
with the Eagles in Philadelphia's 
Veterans S tadium 
The New York Giants ( 1 1 -4). who 
missed the playoffs last season, won 
the NFC cast by beating the Los 
Angdes Raiders, 34-17. San Fran- 
cisco (14-2), winners of the NFC 
West weeks ago. blanked the Chica- 
go Bears on Sunday. 26-0, to finish 
with the NFL’s best record. 

If the Rams win the wild-card 
game over Philadelphia, they will 
play the Giants at Giants Stadium 
on Jan. 6 or 7, and Minnesota or 
Green Bay would play San Francis- 
co in Candlestick Pack on Jan. 6 or 
7. 

If the Eagles win their wild-card 
game, they will play at San Francis- 
co, and Minnesota or Green Bay 
will play the Giants. 

In the AFC on Sunday, the Indi- 
anapolis Colts were the big losers, 
falling by 41-6 to the New Orleans 
Saints. That cost the Colts a mid- 


card berth and helped pave the way 
for the Bengals and the Steelers. 

In an unusual twist, the Kansas 
City Chiefs’ 27-14 victory over the 
Miami Dolphins eliminated both 
teams. 

The Buffalo Bills (9-7), champi- 
ons in the East, will play at Cleve- 
land against the Browns (9-6-1), the 
Central winners, on Jan. 6 or 7. 

The Broncos < 1 1-57, who lost 
Sunday to San Diego (6-10) but 
had already clinched their West ti- 
tle several weeks ago, will play the 
AFC wild-card winner on Jan. 6 or 
7 at Mile High Stadium in Denver. 

The conference championship 
games will be on Jan. 14, and Super 
Bowl XXTV wiD be Jan. 28 in the 
Louisiana Superdome in New Or- 
leans. 

In losing to Green Bay on Sun- 
day. the Dallas Cowboys gained a 
dubious distinction — the league’s 
worst record (1-15) — but their 
lone victory helped keep the Red- 
skins ( 10-6) out of the playoffs. 

Dallas will not get the first pick 
in the 1990 college draft because it 
selected Steve Walsh in this year’s 
supplemental college draft. 

The No. I selection goes to the 
Atlanta Falcons (3-13), who for the 
second time in three years back- 
pedaled toward that treat. 
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FVEGOTIT. NO, I’VE GOT IT — The Jets’ Bobby Humphrey, right, nearly intercepts a pass intended for Andre Reed of the Biffs. 

Okoye Edges Sanders in Race for Rushing Tide 


111 


The Associated Press 

KANSAS CITY, Missouri — 
Christian Okoye of the Kansas City 
Chiefs ran for 1.480 yards this 
season, holding off a final-day 
charge by the Detroit Lions’ rook- 
ie, Barry Sanders, and all but lock- 
ing up the National Football 
League rushing title. 

The 260-pound (118-kilogram) 
Nigerian took a 70-yard lead over 
Sanders into the final weekend, but 
Sanders amimnlated 158 yards 
Sunday against the Atlanta Fal- 
cons, giving him a total of 1,470 
yards. 

Okoye rushed for 98 yards Sun- 
day in a 27-24 victory over the 


Dolphins in Miami for his 10-yard 
edge over Sanders. Officially, 
Okoye will be crowned champion 
after the NFL regular-season finale 
Monday between the Cincinnati 
Bengals and the Minnesota Vi- 
kings. 

James Brooks of Cin cinna ti is 
the only player with a chance of 
catching Okoye, but he would need 
334 yards against the NFL’s top- 
rated defense to tie Okoye. 

Okoye’s primary rival all season 
has been Sanders, who had 100- 
yard rushing efforts in five of the 
last six games. 

“I knew he was going to have a 
good game against Atlanta — and 
he did,” Okoye said in a newspaper 


interview. “That was dose. That 
was real close ” 

Irv Patman, the Chiefs* tackle, 
had his priorities scL 

“We realized coming into the 
game we had just a slim chance for 
the playoffs, so it was very impor- 
tant to get as many positives as we 
could out of this game,” he said. 
“No. 1, we wanted a victory; No. 2, 
we wanted to gel Christian the 
rushing title. He descried it He 
worked hard for it I'm glad to see 
him get it” 

Okoye gained his dub-record 
1,480 yards in slightly more than 14 
games. He played sparingly in the 
season opener against the Denver 
Broncos because of a summer-long 


neck injury, then missed the Octo- 
ber rematch with the Broncos be- 
cause of a bruised thigh. 

“This shows where I am in foot- 
ball," Okoye said. “People kept 
telling me I was a project because I 
hadn’t played football much. I nev- 
er fell I was a project, but you can’t 
control what people say. I knew I 
had the capabilities. All I had to do 
was work hard to catch up with the 
rest of them (NFL running 
backs).” 

“This means a lot to me,” Okoye 
said, “because it has given me toe 
confidence that I can do this. To 
lead toe league in rushing — that's 
pretty good.” 


SCOREBOARD 


BASKETBALL 


, ^NBA Standings 

EASTERN CONFERENCE 
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3 20 
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13 

LA. Lakers 
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LA. Clippers 
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FRIDAY'S RESULTS 

PUtorMpftta ISSN 25— M 

Boston 29 U 29 »— » 

Berkley MO 5-» 23. Howkku 5-11 7-7 17; 
Parish f-20 M 19. McHata 6-14 2-5 14. Re- 
bounds: Ptalacielphto62<Qnilnskl 14). Boston 
54 (Bird 12). Assists: Philadelphia 19 (Dow 
kins, Anderson 57, Boston 30 (Bird. Johnson*). 
Detroit 2S 21 27 23— M 

New Jersey 22 24 19 25 — W 

Du mars 11-22 4-4 27. Edwards 7-10 54 19; 
Hoasan 9-1* 1-1 19, Morris 7-1S 1-2 IS. Rs- 
bemdt: Detroit 50 (Aguirre, Lalmbssr 81. 
New Jersey 50 (Morris UI.AnMs: Detroit 15 
1 Thomas *1. New Jersey IB [Morris 51. 
Utah 34 22 24 31—114 

Charlotte 20 34 W 25-100 

Malone 23-20 B-12 52. SI nekton 5-5 4-8 14; 
Chapman 11-25 4-528, GJNtam 7-10 4-4 10. Re- 
bounds: Ulan 54 i mo lone 17). Charlotte 47 
' (Gilliam B>. Assists: Utah 28 I Stockton Uh 
Charlotte 22 (Boguns. Chapmen 41. 

■MOW 34 34 33 34—137 

Orlando 30 23 31 40—125 

English 12*14 1-1 2S, Davis 9-I3S-4 21; Ander- 
son 1H 7 4-5 74. Smith 3-12 7-11 23. RebmsSs: 
Denver 55 (Lever. Lane, Handik B). Orlando 
SB (Green ill. AsstaJi'. Denver 35 (Adams 71, 
Orlando 23 (Thetis 9), 

Chicago 31 32 30 25—125 

AUanta 38 38 M 27-113 

Jordon 10-177-8 39, WWW! 9-1B 7-8 25: Wil- 
kins 15-24 1-2 34. Webb 5-9 9-10 19. RetMoodt: 

. CNOO0O47 I Plpaen 9), Atlanta 40 (Wilkins 111. 

Assists; Chicago 29 (Grant, Plpaen. Patton 

■ St. Atlanta 20 (WebD 7). 

New York 30 27 29 Mr— 132 

Washington 24 24 29 33—112 

Newman 9-14 7-7 2S, Ewing 4-M JO-11 22; 


Eackles 9-19 9-14 27, Kina 8-22 7-8 23. Re- 
boands: New York 52 (Oakley 11), Washing- 
ton 47 (D. Walker 10). Assists: New York 24 
Uaduon 8). Washington 22 (D.Walkrr 4). 
Sacramento 30 22 20 20— 92 

Houston 18 27 24 33—103 

McCrav 8-14 2-4 18, Tisdale 9-19 0-0 18; 
Olaluwon 9-21 11-14 29. Rord 6-K) 6-4 20- Rs- 
tRMDds: Sacramento 54 (Tisdale 16). Houston 
S8 (Olaluwon 21). Assists: Sacramento 23 
(Ttedolto Alnoe, Kimtth, Prwtov 51, Hous- 
ton 27 (Lucas 71. 

LA Clippers 28 17 27 20 — 92 

Danas 23 34 24 24-181 

RXorper 4-20 1V1S 23, Norman 5-11 M 18, 
Smith 7-14 4 -4 tb; Blackman 1V2J 9-10 31, 
DXorser 7-132-2 17. Reboonds: LA Clippers <5 
(SmlBi 81. Dallas 45 (Perkins U). Assists: LA 
a toners 12 (Grad 5). Dallas 19 (DJtarper 8). 
Cleveland 17 31 22 30-101 

Mnwaokee 30 19 28 JS-111 

Price 7-12 2-2 20, J.WIIIioms 5-9 4-7 14: 
Humphries IT-17 SS 27. SlkmO 7-14 4-4 19. Re- 
boanas: Cleveland 43 (Price. Nonce 7), MIL 
waukeeAl ( Roberts. Sikmo 7). Assists: Cleve- 
land 27 (Price 9 ), Milwaukee 24 (Robertsan4). 
San Antonio 32 27 M 34-119 

Phoenix » 25 27 3V-115 

Cummlnas 12-184429. Robinson 12-204-528; 
Chambers 13-22 6-7 32. 

Ejonnson 7-18 7-7 24. Raboands: San Anto- 
nio 51 (Roninson 11). Phoenix 44 (West 8). 
Assists: San Antonio 27 (Cheeks HI, Phoenix 
30 (K_lonnsen 15). 

Indiana 31 29 34 30-KM 

Golden Stale 42 34 28 44-ISB 

Person 12-20 7-13 32. Flemtao 11-18 7-8 30; 
Richmond 17-20 4-8 31. Mullln 9-14 M 28. Re- 
bounds: Indiana 49 (Person 11). Golden State 
56 ITolbert 9). Assists: Indiana 30 (Flwnlne 
9), Golden Stale 38 (Garland 9). 

SATURDAY'S RESULTS 
New Jerter 38 T4 24 15-45 

New York 20 W S3 s*-*i 

Hinson 7-11 8-8 22, Morris 10-202-322; Ewlna 
8-21 fr4 22. OaUev *40 6-4 l4.G.Wllkhts *■* *4 
14, Strickland 6-11 2-4 14 Rebounds: New Jer- 
sey 52 (Carroll 10). New York 6! (Oakley 12). 
Assists: new Jersev 14 ( Conner 6 >, New York 
20 (MJacksan 7). 

Chicago 29 24 24 22—104 

Philadelphia 33 33 34 29—131 

Armstron g 9-16 2-4 20, PtoPen 7-9 5-7 19; 
Barkley 13-17 7-» 33. Anderson 7-13 5-4 19. 
Rebounds: Chicago -to (Cartwright King, 
Sanders 7). Philadelphia 54 ( Barkley 13). As- 
Nsls: Chicago 23 (Jordan 6). PWtadeWita 28 
(Dawk Ira. Brooks 7). 

Denver 36 2B 4> 28— JJ5 

Miami 27 23 23 31-184 

AdomsS-e 7-7 21, Davis 10-140-1 20; Sun ctvald 
5-10 3*15. Rice 7-12 0-014. Rebounds: Denver 
47 (Lane 101. Miami 47 (Selkalv 81. Assists: 
Denver 24 [Hushes 51. Miami 24 (Dowlas 71. 
Ortonao 23 18 27 32 — 100 

Detroit 20 » 31 32-104 

TIMUS 10-19 8-9 30. O-SmrtTl ID-19 3-4 24; 
Thomos 9-IB 3-4 21. Du mars 4-12 4-0 18. Re- 
bounds; Ortomto 49 (Green 101. Detroit 43 
(Rodman 13). Assists: Orlando 26 (Vincent 
11). Detroit 27 (Thomas 14). 

MHatttriue 17 23 24 28-84 

Minnesota 28 U 24 28-80 

Robertson 5-15 8-14 18L Slknw 5-15 4-4 15, 
Humphries 5-10 54 15; Campbell 8-17 4-7 2 X 
Corbin 8-14 1-2 17. Rebounds: Milwaukee 43 
(Sikma. Robertson. Brener 8). Minnesota 49 
t Corbin 14). Asbfe: Milwaukee 26 (Humph- 
ries. Robert m 7), Minnesota 18 (Lowe. Rich- 
ardson 51. 


Sacramento 28 30 24 19— 95 

Dados 24 20 21 27—102 

Atone 9-21 4423k Tisdale 10-14 GO 20; Block- 
men 10-21 7-727. Perkins 6-97-8 19, Donaldson 
64 7-11 19. Reboondt: Sacramento 48 
(McCrav. Kite 11). Dallas 9> (Donaldson 18). 
Assists: Sacramento 17 (Alnoe 8). Dallas 15 
(Harper, Davis 5). 

Utah 18 21 27 32- 90 

Sen Antonia 34 29 29 21— IIS 

Brown 8-10 6-422. Edwards 9-14 2-2 20; Cum- 
mings 13-20 1-2 28. Robinson 11-13 54 27. Re- 
bounds: Utah 44 iMaiene 10), San ArrtortoO 
(Robinson 8). Assists: Utah 24 (Stockton 8), 
San Antonio 32 (Anderson 7). 

LA. cuppers 22 18 27 33—100 

Phoenix . . 34 Zl 27 28— 184 

Gram 6-147-820. Smiths- 15 2-2 19; H crnocefc 
10-14 74 28. Chambers 9-25 54 21 Robooads: 
LA. Clippers 54 (Bentomln 8). Phoenix 49 
(West 10). Assists: la. Clippers 20 (Grant 7). 

Phoenix 24 (KJotinsan 4). 
toflom 29 19 32 17-90 

Seethe 22 M 28 21—95 

Miner 9-10 44 39, Schrempf 8-15 74 23; 
McOcxiiel 14-25 T-329. McKev UM93-4 23. Re- 
bonds: Indiana 41 (Thompson 12). Soothe 49 
(Caoe 12). Assists: Indiana 19 (Fleming 51. 
Seattle 19 (McMillan II). 

College Scores 

How Hie Associated Press* Top 25 fared this 
week: 

1. Syracuse (9-0) beat CM. Past 129-72. 
z Kansas (114) beat Arizona State 9047. 
X Georgetown (Bdlbeal Virginia Tech 97-64. 
4. Missouri (9-1) lost to No. 5 Illinois 10143. 
$. Illinois (8-4) beat No. 4 Missouri 10193: 
beat Wfceonsln-Gtoen Bey 71-47. 

6 . Michigan (0-1 1 beat Sown Hall 9144. 

7. Oklahoma (54) beat Layofa Mary mount 
134-121. 

A L5U (5-1) beat NihWest. Louisiana 73-63. 
9. LnvbvIUe (0-1 > beat Austin Poor 93-99. 

10. Arkansas (7-1) beat Bothune-Cookman 91- 

61: Mat VMt 9241. 

11. Indiana (04) beat Iowa State 11546. 

12. Duke (5-2) beat Davidson 00-44; 
beat Wasnmgion 7*44. 

IX UNLV (5-2) beat No. 16 Iowa 9740. 

14 Georgia Teen (64) beat Coastal Carolina 
109-82. 

15. Nth Carolina SI. (7-2) lost to E. Tenn. SL 92- 
Kb beat Nth Carallna-AshevtKe 110-70. 
14. Iowa 17-11 beat Drexet 9940; 

lost to No. 13 UNLV 9740. 

17. Memphis State (6-1 ) beat New Orleans ST- 
55; beat Jackson State 96-73. 

14 UCLA (4-1) Beat American U. 09-74: 

beat Fullerton Slate 87-75. 

19. St. Jana's (9-2) beat Nlogara 83-51. 

24 Alabama (7-2) beat Baptist College 63-32; 
last to Wake Foresl 67-65. 

21. Oreaon state 16-2) lost to Loyola Mary- 
mount 117-113: beat Boise Stote 76-42. 

22. Arizona 13-2) Peal Miami, Fla. 83-53. 

2X La Salle 15-0) best VI I Ionova 7V70. 

24. Oklahoma SL 15-2) beat Tes. Sthera 79-77. 

25. Michigan State (9-21 last to BawUnp Green 

81-79; beat Evansville BO-66; 
beat Eastern Michigan 87-73. 

FRIDAY'S RESULTS 
EAST 

Rhode Island 101. Dlsf. o» Columbia 47 
Rutgers 105, Keene St. 56 
SL Peter's 70, Martat 62 

SOUTH 

Florida 61. 9i Sietson 83 
Jacksonville 74 Florida A&M 63 
Tulane 85. Texos-Pan American 77 


MIDWEST 
Creighton 84. Morgan St. 49 
Drake 70. Ill.-Otlcago 63 
Kansas 90. Arizona SI. 47 
Notre Dame 84 Lafayette 71 
SOUTHWEST 
Tula: 77. Bethune-Cookmon 85 
FAR WEST 

Ah- Force 82. Adorns St. 58 
Hawaii 84 S. Illinois 71 
Oregon St. J4 Boise SL 42 
pacific U. 41. Montana 58 
pepper dine 99. W. Washington 71 
Stanford 77. Colgate 44 

TOURNAMENTS 
Chamlnode 79, Cornell 74 
E. Tennessee St. 84 East Carolina 80 
Maryland 104 George Mason 84 
Sacramento St. 87. Copofn St. 81 
Kentucky 84 Portland 71 
SW Louisiana 89, Cincinnati 88 
Detroit 84 Dartmouth 47 
New Mexico 94 Maine 63 
Son Francisco 75, Canlslus 44 
Xavier. Ohio 72, Princeton 45 
Ala.- Birmingham 91, San Diego SL 44 
Penn SL 62, SW Texas St. 37 

SATURDAY'S RESULTS 
EAST 

Connecticut 104 X Connecticut 37 
Providence 74 Utah 47 
St. John's 33. Nioearo 51 
Temple 9X Duauesne 42 

SOUTH 

Duke 74 Washington 64 
Florida 91. South Florida 54 
Furman 77, Vlllanava 73 
Memphis St. 94 Jackson St. 73 
North Carolina 79. Kansas SI. 63 
Vanderbilt 104 Somtord 76 
MIDWEST 
Boll St. 63. Butler 42 
Bradley 85, Georgia Southern 77 
Davion 97. Miami, Ohio 81 
DePoui 71, Morauette 42 
Drake 87. Morgan St. «9 
Illinois 71. Wlk-Green Bov 47 
Indiana 114 Iowa St. 66 
Michigan St. 87, E. Michigan 73 
Minnesota Bi. N. Illinois 42 
St. Luub 77. Colorado 72 
Toledo 74. Pittsburgh 48 
Wichita SI. 82. Fresno St. 42 
SOUTHWEST 
Arkansas 92, VM1 61 
Texas 7X Southern Mein. 47 
Tbxds-EI Paso 84 5am Houston SI. 65 
FAR WEST 

California 84 Brigham Yeung 63 
Colgate 91. U.S. international 88 
Colorado St. 9X North Texas 70 
Michigan 91. Setan Hall 86 
Nev.-Los Vegas 97. Iowa B0 
S. Illinois 96. Hawaii- Hilo 61 
Son Jose St. 65. Idaho St. 57 
UC Santa Barbara 09. Boston U. 68 
UCLA 07. Fullerron St. 75 

TOURNAMENTS 
CoPPfn St. 84 Cornell 79 
Maryland 91. E. Tenncns St. 86 
Gearae Mason 79. East Carolina 63 
SW Louisiana 114 Kenluckv 113 
Cincinnati 75. Portland S3 
Mdine 71 Dartmouth 72 
Princeton 71 Canlslus 59 

SUNDAY'S RESULTS 
TOURNAMENTS 
Maryland 94 Sacramento SL 68 
£, Tennessee SL 81 Chamlnode 69 
George Mason 74 Coooki St. 59 
East Carolina 81. Cornell 39 


FOOTBALL 


NFl Standings 

AMERICAN CONFERENCE 
East 



W 

L 

T 

Pts 

PF PA 

x- Buffalo 

9 

7 

0 

543 

409 317 

Indianapolis 

8 

8 

0 

500 

598 301 

Miami 

8 

8 

0 

500 

331 379 

New England 

5 

11 

0 

J13 297 39) 

N.Y. Jets 

4 

12 

0 

250 

253 411 


Central 




W 

L 

T 

Pts 

PF PA 

x -Cleveland 

9 

A 

1 

594 

334 254 

y -Houston 

e 

7 

0 

543 

365 413 

Pittsburgh 

9 

7 

0 

543 

245 324 

Cincinnati 

8 

7 

0 

533 

383 254 



West 





w 

L 

T 

Pts PF PA 

x-Oenver 

11 

5 

0 

488 

342 22A 

Kansas City 

8 

7 

1 

531 

318 584 

LA. Raiders 

8 

■ 

0 

500 

315 297 

Seattle 

7 

9 

a 

438 

241 327 

San Dleoo 

6 

10 

0 

575 

2AA 390 


NATIONAL CONFERENCE 
EOS 



w 

L 

T 

Pt* 

PF-PA 

A-N.Y. Giants 

12 

4 

0 

JSO 

348 252 

y-Phitadelphlo 

11 

5 

0 

488 

342 274 

Washington 

10 

c 

0 

425 

384 308 

Phoenix 

5 

11 

0 

■313 

258 377 

Dallas 

1 15 0 

Central 

563 

204 393 


W 

L 

T 

pts 

PF PA 

Green Bov 

10 

A 

0 

42S 

342 354 

Minnesota 

9 

6 

0 

400 

322 254 

Detroit 

7 

9 

0 

438 

312 344 

Chlcogo 

6 

18 

0 

J75 

358 377 

Tampa Bcrv 

5 

11 

Wert 

0 

513 

320 419 


W 

L 

T 

Pts 

PF PA 

x-Son Francfsc 

14 

2 

0 

575 

442 253 

y-LA. Rams 

II 

5 

0 

488 

424 344 

New Orleans 

9 

7 

0 

543 

38A 301 

Atlanta 3 13 

x-d Inched division tide 

0 

.188 

279 437 

v -a inched wl id-cord ptayoff berth 



SATURDAY'S RESULTS 
Buffalo 37, New York Jets o 
Washington 29. Seattle 0 
Cleveland 24 Houston 20 

SUNDAY'S RESULTS 
Detroit 31. Alia mo 34 
Green Bov 24 Dallas 10 
New Orleans 41, Indlcmsolls 6 
Kansas City 27. Miami 24 
New York Giants 34, Los Angeles Raiders 17 
Los Angeles Rams 24, New England 20 
PiUlodctohln 31. Phoenix 14 
Pittsburgh 31, Tampa Bov 22 
San Francisco 26, Chicago 0 
San Dlega 19, Denver 16 

MONDAY'S GAME 
Cincinnati at Minnesota 

Ptayoff Schedule 


WILD CARD GAMES 
Sunday. Dec. 31 
American C on fer enc e 
Pittsburgh at Houston (If Cincinnati lews 
Monday) 

Houston at Cincinnati 111 Cincinnati wins 
Monday) 


Natlooal Conference 
Las Angeles Roms or Philadelphia 

DIVISIONAL PLAYOFFS 
Americas Conference 
Saturday. Jan. 6 and Sunday, Jan. 7 
Buffalo at Cleveland 
AFC Wild Cord winner at Denver 

National Conference 

Green Boy or Minnesota at Son Francisco at 
New York Giants 

PhllodelPhta at San Francisco III Philadel- 
phia wfns wild-card game) 

LOS Angeles Rams at New York Giants (If Los 
Angeles wins wild-card game) 

CONFERENCE CHAMPIONSHIPS 
Strtdav, Jan. 14 
SUPER BOWL XXIV 
Sunday. Jan. 28 


HOCKEY 


NHL Standings 


WALES CONFERENCE 
Patrick Division 



W 

L 

T 

PIS GF GA 

Philadelphia 

17 

16 

4 

38 

135 

120 

New Jersey 

17 

14 

3 

37 

144 

141 

NY Rangers 

15 

>5 

4 

36 

IU 

112 

Washington 

15 

16 

4 

34 

1IB 

119 

Pittsburgh 

14 

18 

3 

31 

142 

152 

NY islanders 

13 20 4 

Adams Division 

30 

125 

143 

Buffalo 

22 

9 

6 

SO 

179 

HO 

Montreal 

ID 

1* 

5 

IS 

124 

108 

Boston 

19 

14 

3 

41 

124 

107 

Hartford 

19 

17 

1 

39 

127 

124 

Quebec 

6 

25 

5 

17 

110 

173 


CAMPBELL CONFERENCE 
Norris Division 



W 

L 

T 

Pts GF 

GA 

Chicago 

n 

14 

2 

44 

149 

135 

Toronto 

u 

20 

D 

34 

154 

144 

Minnesota 

■ 7 

18 

2 

36 

123 

132 

SI. Louto 

14 

15 

s 

34 

121 

118 

Detroit 

It 

19 

5 

27 

109 

134 


Smrttre Division 


Edmonton 

19 

1) 

7 

45 

148 

122 

Los Angetes 

19 

T4 

1 

41 

145 

143 

Cataarv 

16 

12 

* 

41 

150 

124 

Winnipeg 

14 

15 

5 

33 

no 

123 

Vancouver 

11 

19 

7 

29 

117 

116 


FRIDAY'S RESULTS 

Moat real 0 I I * — 1 

Buffalo 1 l 8 0—2 

Richer (18). Corson (14); Turaeon US). 
Valve (14). Shots on goal: Montreal (on 
PUPPO) 4-11-7-6—27. B attain (on Ho v ward) t- 
7-9-2—24. 

Now Jersey 2 2 0 1—5 

PMIedelohlo 0 2 1 0—4 

Brown 171, Sundslrom (III. Mac Lean (191. 
Dane, k a (II. Muller 1131: Bullard (141. Toe- 
cml (IB), Wells (2). Sin I sale (13). Shots on 
goal: Now Jersev Ion Wrtosoi I 11-10-0-2 — 31." 

Philadelphia Ian Burke) 11.14-7-1—33. 

Toronto 0 2 3—5 

Chlcogo 0 2 1—3 

Kurver* (6). lafrote HOI. Fergus itSLOte- 
xyk (15). Lee man i20j: Larmer (12). Gilbert 
(7). Monson (3). Shots on goal: Toronto tan 
Cloutier) 13-11-8—32: Chicago (on Besler) 13- 
15-15—41 


SATURDAY'S RESULTS 

Detroit 3 a 2—5 

Boston 3 o 4-6 

Norwood (21, Shank (3). Yterman (23). Gal- 

lant ( 15). Handle Id (6) ; Galley (6>. Carter (6). 
Neely (31). DSweenev 7 (2>, B£weenev (12). 
Shots on goal: Detroll (an Moog. Lemeltn) 7-6- 
11—34; Boston (on Hanlon) 12-W-16— 34 

Pittsburgh 3 j ] 4 

N.Y. Islanders 3 3 3—0 

Brown (14).GI)h*n 14). RecOi) 18). Bourque 
110). Cullen 2 tl«i; McDanouoh 18). Norton 
(2). Kerr (8). Wood 2 l*j. La Fontaine (371. 
Sutler 2 (Ml. Shots 00 goal: Pittsburgh (on 
Fitzpatrick) 14-1 mi— 34; New York (on Bar- 
rosso) 14-8-10—32. 

St. Louis 2 0 0—7 

New Jersey • 2 1—3 

Meogher (5). Zezel <121; Muller (14). Mo- 
cLean 2 (21). Shots on goat: St. Louis ton 
Terrerl 1 8-9-9—26; New Jersey ton Rienaeau I 
10-11-5-24 

Buffalo 1 4 i__4 

Quebec 1 j 2—5 

Hogue (1). volve ilS). Andreychuk 1181. 
Housiev (101. Ruutlu (7). Valve (161; Goulet 
(9). Lawton? (5l,Soklc ( IB), Petit (4). Shatson 
goal: Button (on Brunt tin. Tugnuttl 6-11-5— 
22; Quebec (on Molorcnuh) 18-10-14— 41 
Minnesota 1 2 0—3 

Hertford 0 J 1—4 

Bellows 123). C-avin (5). Duchesne 14); Ver 
beek lie). Babvch (31. Ferrara (75). Tippett (Si 
Shots on goal: Minnesota (onSidor|k(ewtc2) 10- 
5-5—70: Hartford (an TaVko) 7-16-4—27. 

NY Rangers 0 1 1—2 

Washington 0 1 7 — 3 

B rater, in. Klsto 151. Stevens (51: Ridlev 
1 )]), Hunter (ill. Shots an gaol: New York (an 
Beau ore) 10-19-11—40; Washington (on Van- 
blesbrouchi 8-9-11—28. 

Calgary 0 1 0—1 

Edmonton a 1 1—2 

Suier ilO): Tikkonen 1 13). Bvchberoer 12). 
Shots on goal: Cal gory Ion Ronlord) 8-10-5— 
23: Edmonton (on Vernon) e7-9— 22. 
Chicago I 5 1—2 

Toronto 2 7 ) 5 

T Murray (I3l. Roenlck 17), Larmer flj). 
Cratonton ( 18). TMurrav ( 14 1, Roenlck 3 (0); 
Morals (I3).aie=vk (161. Clark 2 (13). Marais 
114). Sbolsoit goal: Chicago (on Besler) 10-17- 
>4: Toronto (On Chevrlerl 13-11-5—2*. 
Philadelphia 3 2 > — 5 

Montreal I g 2—3 

Ekluna (6). Bullard ( 17). Poulin (51. Suiter 2 
(13): Richer 119). Cassels (3). Smith 4301. 
Snots on goal: Pnltaaolohlo (on Rov) 13-10*— 
28: Montreal ion Wreooel) H-15+— 34. 

Vancouver g g 1 ) 

los Angeles 2 1 1—4 

Skrlko (9>: Nlctniis C26i. Robltollle (291. 

MaSelo 2 iS> Shots on goal: Vancouver (cm 
H rude* I 8-11-10—29; La* Angoles (on 
McLean. 136-7—24 

IZVESTIA CUP 
In MOSCOW 
Final Standings 


W 

L T 

GF 

GA 

Pts 

Soviet Union 4 

1 D 

28 


a 

Ccecnoslovahta 3 

1 1 

18 

11 

7 

Finland j 

2 0 

21 

14 

6 

Canada 2 

2 1 

11 

IS 

5 

west Germany 1 

3 1 

8 

24 

3 

Sweden 0 

4 1 

6 

18 

1 


FRIDAY'S RESULTS 
Finland 5, Sweden 1 
Czechoslovakia S. West Germany 0 
Soviet Union 4 Canada a 



BASEBALL 
American League 

N E W YORK— Signed Rick Cerone, catcher, 
la two-year am tract, and Domaso Garda, 
infieider. 10 one-vear contract. 

BASKETBALL 

Notional Basketball Association 

BOSTON— Waived Ketvkt Upshaw, guard. 

LOS ANGELES— Signed Jay vlncenl. for- 
ward. Pul Mel McConto. forward, on Inlured 
list. 

MINNESOTA— Activated Scott Roth, for- 
word, (ram Inlured list. Waived Adrian 
Brandi, guard. 


FOOTBALL 

National Football League 

DETROIT— Put George Jomlsan. lineback- 
er, on inlured reserve. Promoted Mlehoel Wil- 
liams. wide receiver, irem developmental 
sound. 

LA. RAIDERS— Pul Russell Carter .safely, 
on Inlured reserve. Re-signed Tlmmle Ware, 
wide receiver. 

LA. RAMS — Put Anmany Newman, safety, 
on inlured reserve. Promoted Mei Farr Jr. 
running bock, from developmental sound. 
Signed Jerry Leggett, linebacker, to a devel- 
opmental contract 

MIAMI— Activated Tony Martin, wide re- 
ceiver, from developmental muocL 

MINNESOTA. — Activated David Braxton, 
linebacker, from inlured reserve. Waived 
Tim Newton, defensive tackle. 

NEW ENGLAND— Put Kamtem Sims, de- 
1 enslve end, an Inlured reserve. Promoted 
Peter Shorts, defensive end, tram develop- 
mental sauod. 

PITTSBURGH — Put Rodney Carter, run- 
ning back, on Inlured reserve. Promoted Eric 
Wllkerson. running baek. from devMopmetv- 
tol sauod. 


COLLEGE 

ST. JOSEPH’S— Jim Boyle, basketball coa- 
ch, res tonecL effect iveal the and of the season. 

TOLEDO— Named Nick Saban football coo- 
ch. 

UNLV— Named Jim Strong football coach. 



ENGLISH FIRST DIVISION 
Saturday 

Liverpool 4 Manchester United 0 
Standings: Arsenal 36; Liverpool 35; Aston 
villa. Norwich 31: Tottenham 28: Southamp- 
ton, CheHea 27; Coventry 26: Derbv.Nottlng- 
nam Forest. Ev*rton25: Manchester United. 
Crystal Pol ace 22. Queen's Pork Rangers. Mill- 
won 21; Wimbledon. Sheifieta Wednesday 20; 
Luton 19: Charlton. Manchester a tv I4 
DUTCH FIRST DIVISION 
Sunday 

PC Den Haag 2. NEC 2 
Senna 3 . Peaa JC 1 

RKC Waal wl |k 1. Haarlem 0 
FC Utrecht a Fortixio Slttard I 
Standings: PSV Eindhoven 25: Ala* 24; Vi- 
tesse. voJendam. Roda JC PC Twenfe 23; 
Fertune Slttard 20; RKC Wgoiwllk 19. MW 
Maastricht 18: FC Groningen, FC Den Hoag, 
SPdrto 17: FC Ulrecht 16; NEC 14; Willem 11 
13: Feyenoo'd 12: BVV Den Basai 10: Haar- 
lem 8. 


I 
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ART BUCHWALD 


w 


Spy Talk and Coffee 


ASHINGTON — The old 
men from the intelligence 


agencies drifted into the Cafe Mo- 
zart in East Berlin. They were all 
there — Smiley from MI 5, Rosiov 
from the KGB. Fouquet From the 
French Surete. and Woodhouse 
from the CIA, among others. 

Smiley' ordered a cup of tea. 
“Does anyone know who’d like to 
buy the plans for 


the Warsaw Pact 
defense of the 
northern corri- 
dor?’’ he asked. 

“Forget it. 
Smiley." Rostov 
told him. 
“There’s no 
market for de- 
fense secrets any 
more. The Cold 
War is over and 



Buchwald 


Moscow is giving away Warsaw 

Pact plans, not buying them." 

Woodhouse said. “I know a 
Czech mole in Margaret Thatcher’s 
cabinet if anyone is interested." 

Smiley shook his head. “No one 
cares about moles in London. 
They're a dime a dozen, and what 
damage can they' do now? Let’s 
face it, men, we are no longer essen- 
tial. The cloak-and-dagger days are 
over." 

“That’s the way it is whenever 
the Cold War melts down. As soon 
as the war starts, it's Ivan this and 
Ivan that, but when the IdUing 
stops, they tell you to shove your 
stolen blueprints in your shoes and 
go home." Rostov said. 

□ 

An East German Secret Service 
man joined in the conversation. “I 
was in the department for 30 years. 
I caught more traitors trying to 
climb over the Berlin Wall than any 
other government official. Now I 


Crime and Punishment 


I tic AsSf-iMJ Prc^ 

HELSINKI — A 41-year-old 
businessman fought for four 
months to get an SI 1.400 speeding 
fine reduced to Si. 050. but he still 
says Finland’s system of punish- 
ment based on a "persons wealth is 
fair. Police in August nabbed 
Rainer Rooth for driving 75 miles 
an hour in a 50-mQe zone, and tax 
authorities set the $11,400 fine 
based on his 1987 income. Rooth 
successfully argued that his income 
was down at the time of the offense. 


am going to lose my pension be- 
cause Owe is no wall. I ask you. 
gentlemen, is that fair?" 

“Oh, shut up,” yelled FouqueL 
“You were a butcher not a spy.” 

“What’s the difference?’’ the 
East German wanted to know. 

Smiley said, "It’s too late to cry 
over sprit milk. We’re all in the 
prime of our careers. Surely some- 
one has a use for us in these terrible 
times of perestroika and g lasnost." 

Woodhouse answered, “I doubt 
iL Every country that has declared 
independence wants to trade mili- 
tary secrets for bread and cheese. I 
was offered the complete plans for 
a brand-new Soviet submarine the 
other day, and Washington 
wouldn’t let me buy them. Appar- 
ently the CIA had used up its entire 
espionage budget on tickets to the 
Moiseyev Ballet" 

Fouquet added, “The worst as- 
pect of all this is that beautiful 
foreign women are no longer at- 
tracted to us.” 

“1 noticed that” Rostov said. 
“Women used to find us glamor- 
ous, but now they’re much more 
taken with Eastern bloc econo- 
mists." 

□ 

Woodhouse began to reminisce, 
“1 had a girl in Leipzig, and I told 
her that I'd come back for her when 
I rescued her boyfriend. East Ger- 
many’s greatest mathematician. I 
beard from her the other day. She 
and the mathematician are going to 
open an H&R Block office in Leip- 
zig. She was sorry but they didn't 
need me anymore.” 

Smiley was sucking on the lemon 
from his tea. “There is no reason to 
go home. If I tell people that I wasa 
spy for MIS, they just laugh at me 
and say. That was dumb.' ” 

“It's the same with the Ameri- 
cans.” Woodhouse said. “Nobody 
wants a Cold War warrior when the 
saber-rattling has stopped. I think 
Til stay in East Beilin and operate a 
radar trap for people driving over 
55 miles an hour on the autobahn." 

Fouquet concluded. “There’s 
just not much for me to do. Maybe 
I could woik for an Eastern bloc 
credit company. If there is going to 
be peace, there has to be credit card 
fraud.” 

Smiley was called to the phone. 
He came back, white-faced. “It was 
John le Cant. He told me that he 
was going to drop me from his next 
book. Spies who come in from the 
cold aren’t selling anymore.” 


Capered Lamb au Carburetor 


International Herald Tribune 

P ARIS — Tis the season to 
have heartburn while dashing 
from one holiday feast to anoth- 
er. Chris Maynard and Bill 
Scheller have come up with a so- 
lution: cooking dinner on the 


MARYBUJME 


car's engine while you drive and 
arriving cool and collected with a 
meal that is fresh and piping hot. 

Capered lamb. Merritt Parkway 
Veal ScaDopine and Cajun Shrimp 
are just some of the dishes that 
Maynard and Schdler cooked up 
for “Manifold Destiny." a collec- 
tion of recipes published by VU- 
lard Books in New York. It must 
be the only cookbook to be re- 
viewed both by Car and Driver 
and by Britain's most prestigious 
food journal Petits Propos Culin- 
aires. whose founder attempted 
the recipes in his 1954 Bentley and 
described them as a quantum leap 
in cookery. 

“Maynard and Schdler," he 
added, “are perhaps vulnerable 
to criticism for not t ac klin g air- 
craft too. bat one quantum leap 
at a time is surely enough, and 
enough to make this The Book of 
the Year.” 

Like many new ideas, cooking 
in motion is an old one. According 
to Maynard and ScheBer, gallop- 
ing Huns in the fourth and fifth 
centuries used to “cook” meat by 
placing it under their saddles, 
thereby inventing the principle of 
cooking food by using the excess 
heat generated by the means of 
propulsion. An automobile engine 
provides the same effect with the 
added fillip of astonishing toll 
booth cashiers with the enticing 
odor of ehidfen with tarragon in- 
stead of diesd fueL 

Truck drivers have for years 
heated up cans of stew by punch- 
ing holes in the top and warming 
them on the engine block, and in 
1988 Road and Track magazine’s 
Peter Fg-m wrote about a travel- 
ing salesman who for five years 
had been cooking a variety of 
hors d’oeuvre, seafood, and meat- 
loaf on the road, even turning out 
a whole chicken without boiling 
away the broth between Knox- 
ville and Atlanta. 

But Maynard, a New York, pho- 
tographer, and Scheller. a writer 
who lives in Massachusetts, are the 



non-U.S. speed limit, the cook 
will have to cany a slide rule as 


wdl as a measuring cup. 

j have their 


Motorized meals do . 
limits: desserts don’t work, judg- 
ing from the authors’ disastrous 
attempts at baked apples. But 


as they roll along — lake perch m 
Wisconsin, crayfish in Louisiana, 
abalone in northern California 
(the authors are especially proud 
or their abalone recipe since it 
provides a way to tenderize this 


notoriously tough fish: just put it 
san pieces or l 


between dean pieces of plywood 
and drive back and forth over it a 
few rimes). 

Fish is especially suited to mo- 
tor cooking. While a seasonal 
roast turkey is too big for even an 
American gas guzzler, there is a 
recipe for To Grandmother’ s 
House Road Turkey (distance: 
220 miles): individual portions of 
boned turkey breast cooked with 
potatoes and finely diced carrots 
m white wine and cream. 


Niajta Axis 


first to come up with a gourmet 
cookbook. They began simply 
enough by warming sliced brisket 
from Schwartz’s deli in Montreal 
under the air filter of an '84 VW 
Rabbit on the road to Boston, then 
moved on swiftly to the grueling 
Cannonball One Lap of America 
Rally, an 8,000-mile four-day mar- 
athon of nonstop driving during 
which contestants are likely to 
drop out Cram starvation or dys- 
pepsia contracted from quick 
enables at roadside diners. 

Maynard and Scheller didn't 
win the rally, but of 57 contes- 
tants the/ were the only ones to 
cook on the V-8 engine of their 
sponsor’s Lincoln Town Car such 
dishes as chicken breasts with 
prosdntto and provolone, fillet of 
fish, and a whole pork tenderloin. 

The trick is to prepare the raw 
ingredients at home and triple 
wrap thim in al umin um foil then 
wedge the packet into an appro- 
priate hot spot under the hood. 
Usually this is the exhaust mani- 
fold but a standard four-cylinder 
engine, they say, should have a 
ridged surface on the valve cover 
pen eel for searing steaks. 

The best cooking surface the 


authors found was on the 1965 
Jaguar XK-E. Fuel injection mo- 
tors present interesting possibili- 
ties — the 1988 Chrysler New 
Yorker was great for stuffed 
Rod: Cornish game hens — and 
when spark plugs are deeply re- 


cessed they provide a good spot 
k small items s 


to cook small items such as boned 
chicken thighs. The ’88 Toyota 
Canny, miraculously, prorides a 
big empty space next to the right 
wheel well that seems made to 
serve as a bun warmer. 

Since Maynard and Scheller 

are writing for Americans, in gen- 
eral European marques get snort 
shrift: no Peugeot He or Mini 
Minceur, although the Porsche 
928S has injector tubes that fold 
into a valley suitable for nestling 
soft packets of pureed squash, 
and nothing beats a valve cover 
for cooking whole brook trout. 

Another problem for non-U.S. 
cooks is that the authors give 
cooking times in miles based on a 
55-mph speed limit: successful 
engine cooking, they say. boils 
down to two questions, bow far 
are you driving and when do you 
expect to be hungry. To convert 
the recipes into kilometers and a 


Among regional dishes, they 
recommend Cutlass Cod Supreme 
(distance: 40-70 miles) in New Ear 
gland and Eggs in Purgatory for 
Jersey City’s notorious Tonnefle 
Avenue t raffic circle. In the Mid- 
west, with its wide, straight motor- 
ways and stolid food, they suggest 
Milwaukee Tube Steaks, Lead 
Foot Stuffed Cabbage, and 
Dwight David Eisenhower Pepper 
Steak (apparently the late presi- 
dent’s favorite dish). 

Tn California, they reco mm end 

driving a Pontiac (a 1956 white 
Safari station wagon for Malibu 
and a 1967 GTO for MulhoOand 
Drive), and trendy dishes such as 
three-pepper salmon steaks and 
Melrose Avenue chicken cooked 
with yellow propers, not for rea- 
sons of taste but because they 
cost the most 

The torqued toque blanche 
must of course heed simple safety 
rules, such as don’t touch the ac- 
celerator linkage and don’t move, 
remove, or impede anything cru- 
cial to the car’s operation. <5ther- 
wise it should be dear cruising, 
and cooking, all the way. 

And if the car breaks down or 
dinner bums, the driver can al- 
ways flag down a passing truck 
and ask the driver if he would 

tninri sharing his can Of Dinty 

Moore stew. 


people 


Closely Watched Guys 

^ .... __ «* _r — « 


The actor Kerin Costner is “the 

man for the ’90s” with his natural 
sexy lodes, and “Nightline" host 
Ted KoppeTs talent and fairness 
makes him one of the year's most 
watcbable people, a women's group 
has decided. Adas Md Gibson, 
Jack Nkbobon and Mogp Free- 
man, basketball star Magjc Jota- 
sod and the television talk show 
host Aiseuo HaB also were on the 
list of ManWatchers Inc. of tbeTea 
Most Watcbable People of 1989. 
Rounding out the group for the 
first time were three women: the 
actress Mfchde Pfefffer, Barbara 
Bush and the “Today" co-host 
Jane Mey. “This year we includ- 
ed women in air list of f am ous 
people who are deserving of com- 

.. r n f ll.n.m rka 


Berlin. The climax of the sympho- 
ny is a choral setting of the “Ode to 

Jot” bv the 18 th-ccnta*y poet ft*, 
drich too Sdflfer. Bernstein risked 
the wrath of parish by changing 
the first word of the chorus from 
“Freude” (joy) to “FrrihriT (free- 
dom). Bernstein said some histori- 
ans believed this was Schiller’s 
original word “I'm sure Beethoven 
^youjdgjcve us bis blessing,” he said. 
□ 

Did it like a script for a 
movie? Former Presto} Roald 
Reagan showed up on the Uttiveis- 
tyofSoutheni California practice 
field for a pep talk and to throw a 
short, snappy pass w one of the 
Rose Bond-bound Trojans. Rea- 
blue jeans and 


-. ; V I 




i 

< ; j 


proptewnoareuesrovmg^v^r Wuc jea as and a 

pliments, Suzy checked shirt, spent about 20 mm- 


to be; accomplishment, creativity, 
and maimers count much 
more.” Still, the group knows a 
bunk when it sees one. “You are the 
man of the ’90s, or what we hope 
the man of the *90s wiK be like: 
natural comfortably masculine 

and sexy,” it said of Costner. As for 
Nicholson, “You’re not getting old- 
er, you’re gating much better.” 

□ 

Mikhail Gorbachev has been 
named Man of the Decade by Time 
mppme because he is “the force 
behind the roost momentous events 
of the ’80s.” “Somehow confining 
our choice to 1989 seemed inade- 


quate, and thus we named Gorba- 
chev ft 


precedent for Mmvdda, 71. has been jailed since . 

m aga z ine was its sdectum of Wfo- 1Q ~ . - - n _ 


“Win one for the Gippcr,” _ . 
said, evoking once more his por- 
trayal of the football star Genje 
Q pp in the 1940 film “Knrne 
Rockne, All American.” 

□ . 

The jailed black leader Ntfcaa 
Mandeb, whose 28th Christmas 
behind bars will almost certainly be 
his last in custody, opened presents 
and had a quiet dinner with his 
family on Monday. Mandela’s 
wife, Winnie, their daughter. 
yfritri, and her three young dal- 
dren, spent most of the day at the . 
three-bedroom home where Mao^ 
dela is held at the Victor Vaster - 
Prison outside Cape Town. The 
family planned another visit Toes- 




Century in 1949. 


With an orchestra and chorus 
from East and West, Leonard Bero- 
sieto celebrated Christmas by con- 
Axrting Beethoven’s Ninth Sym- 
phony in both parts of Berlin — 
Christmas Eve in West Berlin’s 
P hilha rmonic and Christmas 
morning in East Berlin’s Schao- 
spielhaus. “It’s the happiest Christ- 
mas I’ve ever had. I thought I'd be 
long dead before this ever hap- 
pened," the 71-year-old conductor 
and composer said of the opening 
of the border dividing the city. His 


for plotting an anti-government 
sabotage campaign. His release is 
widely expected within weeks. 

□ 

Eleven AIDS activists staged a 
sflent protest during a Christmas 
midnig ht mass in Los Angeles, 
walking out of the service as Arch- 
bfahopBoger Mahouy delivered his 
sermon early Monday. The service 
at St. Vibiana’5 Cathedral con tin- . 
ued after the silent protest against 
the church's rqection of the use of 
condoms to prevent acquired irpj- 
mune deficiency syndrome. About' 
25 tmnntes after the midnight mass 


i* urc uwiu^ uvr^ifc ^ began, the 11 demonstrators Rath- ‘ 

and the 150 singers included a dnl- 

dren's dmirtan Drtsdm wd ** °f n ?L < Sb^ 

adult voices from Munich and East nmta* out of ta cadiadnL 



PERSONALS 


MAY THE SACKS (CART OF JESUS 


be odored. denfied. kwed and jn- 
rtraifpout tfv 


— „ die world, fww & 

forever. Sacred heoi of Jews, pray for 
us. Saint Jude, worker ci mrades, pray 
for is. Scent Jude help of the hopsJas, 
pay for us. Say Irw prayer m hues a 
day, by the ninth (fey your payer w3 
be powered It ha nowjr been known 
to faL PubGoatan mud be promaed 
ML 


FOREVER YOURS ft! GRATITUDE 
Thank you Sacred Heart & Sort Jude 
RJI 


EDWARD GRAY AD a forgiven. Please 
contact Nei Colon or Pod Oxman. 
jo we ot make you fauna. 


ANNOUNCEMENTS 


LEARN FRENCH AT HOME 
wdi Video program 
French tn Adan 


TEL: 53.91.44.28 


FffiJNG low? — . having preUam? 
SOS KELP crisfrfeie in SpL 3 pjn.- 
11 pjn. Tefe Para 47 23 80 80. 


ALCOHOLICS ANONYMOUS 

specking meetma daV Tefc ft 
46 34 59 65 or MjME 67B032Q. 


MirflTB 36 15 MTBtfUN. Ifs War- 
rwhond, *’t fun and it s al »» EngHv 
Make new fnendtl 


ARTS 


BOARDROOM OH PAINTINGS, fto- 
0244372179. 


LOW COST FLIGHTS 


ACCESS VOYAGES 


OneWg Round Trip 


New York F1295 F2295 

Los Angeles FI 895 F3590 

Mon FI 695 F3190 

M m «ie ul FI 000 F1890 

Vancouver F2250 F4J95 

Bode Janero P3195 F4995 

Australia F4510 i~/W J 

Jason F4195 F7W5 

Caribbean FI 480 F2960 

aid more dntnden — 
Djsmurt on In & busineg dos t 
Rates s u bj ect to tnodGsistons 




Tefc 111 40.13.02412 1 *121.46.94 
Fax 45 OS 83 35 
6 me Pierre Lescot. 75001 tail 
Metre - RB Onsteiet La Hdlei 
{lie 175.11 l)_and dso 


ACCESS IN LYONS 
Tow Credt Lyonnais, 129 me Serviert 
69003 lycra. TdTjid} 78 63 67 77 
Book now by phone with oreA card 


VISIT USA 

Amencm Ponengar GomoUaton 


London to 1 Way Return 

New York £168 £281 

Mian* £201 £347 

Los Angeles £221 EK7 

™And maty more USA aim 
BTOHS IN LA5T MINUTE TICKETS. 
CU*«rtCONCC®£ 
AMAZING DISCOUNTS 
American Passenger GonsaEdatas. 
15a 5hepterds Manier, Mcyfair. L ondon 
W1. Tefc 014990743. Fob 01495-3951 


INTERNATIONAL CLASSIFIED 


HOTELS 


MOVING 


GREAT BRITAIN 


1992 -NOW I 




iQGB 


interdean 


WURTHOTIL 


INTERNATIONAL MOVERS 
FOR A RS ESTIMATE CAU. 


32. Sfaane Gadens, 
London, SW1W8DJ 
TELO 1-8248415 
T1X92667S WUET G 
FAX01-82A8415 


Smd dander Town House, 
off Sloaio Sqecn. 

AD modern fuoEhet- 
FuO Eagfah breakfast 

(nduBve of ratoL 


Single £44.95 + VAT 
DeuUe/Twbt £59.95 + VAT 
A Linbar Hotel. 


EDEN PLAZA HOTEL 

68/69 Queensgoe. South kenengten 
London SW7 5JT. 


AMSTERDAM 31 
1 ATHENS 30 
BARCBONA 34 
I BONN 49 

BREMEN 49 
BRUSSB5 32 
CAHZ 34 
FRANKFURT 49 
GENEVA 41 
LONDON 44 
MADR ffl 34 
I MMfOSSTHI 44 
MOAN 39 
MOSCOW 7 
i MUNICH 49 
NAPLES 39 
OFTB«URG 49 
PARIS 33 

ROME 39 
1 VICENZA 39 
VIENNA 43 
WASHINGTON 1 
ZURICH 41 


71 89 93 24 

II 961 12 >2 
3 652 31 11 

_ j1l 660 62 
421) 17 05 91 
2) 72095 63 


56] 85 67 44 
6i9o; 


I) 2001 
22) 43 85 30 
1] 961 41 41 
Ti 671 24 SO 
61) 707 20 16 


2^ 415 82 4] 


938 20 80 

141 50 36 

7801622 


711) 58267 

1)39 56 90 00 


526 93 42 

, 580033 
222) 95 55 20 
703-759 4101 
1) 945 04 00 


ONE NAM£ at£ COMPANY 


WORLDWIDE scheduled departure at j 
the lowest ewr tisoourt: eeor 
1st dost dddrei Credit cards l 
Pais: tt 87 10 81 a Fat 42 56 25 82 | 


Tefc 370 6111 Telex 916228 
Fat 370 6570. 

Centre#/ located, within wafting 
cSdonae of Mweuia, Harods. 
Knightindge and Hyde Port 
Al rooms ttah awate forties. 
Bar atd Kestourcrt. 
Single roam £53 
Dewto ream £66 
Tfrin room £72 
Indushe ct VAT wd ht 
Engfah be ok fad. 


I Mkm 


THE INTERNATIONAL MOVERS 



Head Office: World Trade Carter 
Rotterdam. Teh 31 fTOf «S 2050 


MOVE Ffca- FRANCE 


Desbordes (33) 1- 0432X6* 
: Ffes > NORWAY 


MOVE; 

J Ai ortrt ir e [Cl 2- 507070 
MOVEffw-BFGLAND 
Amerfrens (iq 1- 953 3636 
MOVE Ffej- HOLLAND 
Neman Ql| 10- 437 2255 
MOVE Phi - GSIMANY 
W&i/m 06172- 4831 
MOVEftw-BacaUM 


DIAMONDS 


WE BUY DIAMONDS & cfcnod jew- 
efery by c^^ o intnul only. lojoa>, 
Pefioonatraci 62, B-2QI8 Antwerp. 
Brigrum. Tei 03-23251 17. Fit 03-2329513 




■ DB4MARK 


MOVE 


H9 31- 78740 
S*-SWHJW 


7S3- 8940 


SPAM 
1- 275 9844 


G#5touffer| 

MOVE I 
Genna Handt (411 22- 43688S 
Zurich. WefctaTor 4t) 1- 272 1211 


THE WOR1D WTTH ONE CALL 


HOMESMP. Smefl A mm&om mmm, 

. eon worldwid e. Cal Oior- 

1 42 81 18 81 (near Operc^. 


BUSINESS 

OPPORTUNITIES 


OffSHOftE COMPARES 
TRUSTS 

INSURANCE COMPANIES. 
BAMS 


We ore ten yeas eOabUted in 
prewdng offshore semens to cunpures 
engaged m ol types a# bamsei. 
ASWOWORAft MANAGEMBIT 
19. Peel RoodDwfifes, We of Mon. 
I U 0624 26971 IS 627691 ASTON 
Ftst 0624 25126 


ToMl)222 


Westminster, London 


BUSINESS SERVICES 


m*. 

■ 


HAVE YOU WORKED 
IN SAUDI ARABIA? 


-y-iv 


Ace you experiyc i ng G-Oii defeyi m 
your refaWTYw ore ereded to sr 
refund of toad numbaeta We 
wfl hove ywr benefit refund n 90 days 
ate. Contact 


SASIS, INC 

48B B Sate*. Bare. CA 95917 U5A_ 
Tefc P16] 868-1: 


VACHERDN CONSTANTIN: 


m 

ES tfOULINS. CH 1204 GENEVE 


UJMX1N ADORE55 BOND SHSl. 
Md, Phene, F®. Two, Conference 
roan. Cal 01-499-919ZT* 262590. 


OFFICE SERVICES 

ANSWHUNG SERVICE IN PARK; 
Tetox. Fax, soentory. errands, mol 
box. Sva 24H/DAY. 20 YEARS SPt- 
RBVCE. PAT: 1-46099595 Tx Z7Q560 

REAL ESTATE 

FOR SALE 

FRENCH PROVINCES 

CANNE CROBETTE, FACING SEA, 
reing 3 LARGE APARTMENTS, vary 
high das, ax4d «n3y be pin^ Vary 
i D9 opportunly. lofonnotoHs Mr 
CovaiN, Agm OME, 9338.9959, 

MONACO 

PRMCIPAUTY OF MONACO 

For Ria SALE, PURCHASE, RBfTAL 
MANAGEMB* or WSWANCE of 
REAL STATE PROPBUY 

LOrtOth 

AG EDI 

26 bis. Bd Prmaano Onsfafla 

MC 98000 MONACO 

Tat p3p350^600 - Ida* 479 417 MC 
Fa* 93 50 19 42 

PARIS * SUBURBS 


P§lP§l 



REAL ESTATE 

TO RENT/SHARE 

FRENCH PROVINCES 

CLOSE TO. G8SVA. Naar btareo- 
(ond Imtinaa pai. Fumshad Bab. 
Weotoy rata Tefc (33) S0953O8& 
Fgr: (S3) 5043J626 

M2 

PRESTKxJOUS PROPERTIES 

Barbara Freling 

24. 16 « 6, pbee Vendome 
■75001 Paris 

Ra 40 15 90 11 

Td (I) 40 20 96 00 

74 CHAMPS &Y5aS 

THEOAKDGE 

FO* 1 W&C OR MORE 
hiai ores sfuoo. 3 or 3recm 
ojxrtuorts. RALY EQUP9S 
IMMHXATE esantAUONS 

Tot (TJ 4J 59 67 97 



SWITZERLAND 


cow* an oaiNmsaL m 

lorety old snB. 2 bewbful furmhed 
' SFr. 2400 aW Sr. 3^00. 


EMPLOYMENT 


EXECUTIVE 

POSITIONS AVAILABLE 


AMBBCAN ATTORNEY NEJS1 
Ftx cu nyony based ki Geneva investing 


Must hove c4 


a languages 

least ten yaats ea ma 
Rood MU. General busras effian aid 
dr u ft u i g o y ereXL Only very dep- 
arted asnw-orierrted shouid apply for 
this rent dxflen^ig job with excellent 
Mere. Pleats Bsotf resume, stdary re- 
qumnenb ad refer encus tos Bar 1277, 
LH.T, 92S21 Neidy Cedex, France. 


GENERAL POSITIONS 
AVAILABLE 


IIUNGUAL CONSULTANTS NBJH). 

f tort Frendi/Btfl feh, re ed and write. 
Mnnevn 1 year sitortikind experv 
ence a mud. Send CV & recent photo 
tot SureOauR ConpoMS Houhi, 
Tower Street, fa— y. Me cf Men. UK 


U5 FASHK3N7 LffESTYLE purifcakon 

seek afaratrafire uwil toct, Ruert 
French, wariong papers eaentU. Send 
C-V c/o Gcntai, 5 Rue cfApmaeou. 
7SW6 Ptxk 


SECRETARIAL 
POSITIONS AVAILABLE 


htemotsenrf SWigk C muu ll mtr 
HUNGUAL SECRETARY 


jFrands-EnpRdi) 
to work hr <xr Setter araufexds. 


Ided arxiderte wl be oged bdweea 
25 and 28 years. Please vend CV to 
SAR, 4 rue Vdery, 75116 Paris. 


HIMTPW SffiCS for AMSSCAN 
RRMS in PAHS. 

Ecgfaiv Belyon, | Dutc h o r Gen nor 
4edge of Frendi re* 
dtortW BSngM 




(1) 47 ZT < 


r cfeaea 138 
16 Peris, 


Victor Hugo, 75116 tais, France. Tefc 
Z761 <9. 


SAIFS SECRETARY fa 

company trodng g enerd i qnn odtk g 
currency exdnige. Good ncrtaxi 
sUb. word prerwina. Sdoy £12- 
TAjOOO per anrun pan c asws c n 

reply to Box 3169, LH.T, 63 

tre, lodon, W2E 9Xf 


log Acre, I 


EMPLOYMENT 


SECRETARIES AVAILABLE 


Randstad 

HUNGUAL AGBKT nm ' Ja ^ ama 


ta«4640 39 78 Tr0pQrC ^ 


AUTOMOBILES 


MERCEDES 300CE O-XM. 1988. 
Germoi medfioriens. Every afrtioa 
Below Id price. Tefc Berkn rfter 20 

December, (000) 342XL2S between 

800-1230. Prindpab oriy. 


AUTO SHIPPING 


TRANSCAI 17 or de FrieJad, 75008 
Pais. Tel 42256444. Mee 9X1 


1 3550. 

Antwerp 233 9985. Games 93394344 


AUTOS TAX FREE 


TtASCO HORN. Tax free new ad 

toed Ak, AvS, BMW, tad. Mer- 




_38, 2820 BremHi 
77. Germany, flit 246624. Ftse 
CM2T/63Q20S: Trt M421/633044. 


TBASCO BRQ4BI Mercedes + Acrf 

Armored an & S tWched Imotainei 


from mod. SksxJtsiun 38, D-2820 
y. He 246624. 


Bremen 77 

(0(421/630205. Tefc 


/633044. 


.Fax: 


AUTO SERVICES 


IMBS PUTS expire? Fat sokfcn 
Putshcn Ui BCM Bex 49. LOOON 
WON 3XX.L8C.lel 01-4045011 fx 01- 
8469913. We nun aha cats cm once. 


Page 7 
FOR MORE 1 
CLASSIFIED? 


International 
Herald Tribune 
ads work 


lfltmad§Ral$pmtoriaIPMfti»§ 


SOCIETE EN INFORMATIQUE 

rartwdw pour sa division export 
(proche ban lieu a Sud de Paris) 

SECRETAIRE 

STENO-DACTYLO 

bUIngue anglais 

2 ans d'experience souhaites. TTX. 
notions d’allemand appreciees. 

Envoy or tenw manusorita. C.V.. photo, prbtonvon 6: 

SETELECTROMQUE Directeur Administratif 
Zone industrielle des Godets, CE 405 
91370 VerrIOres-le-Bulsson, France. 


The President of on International Group 
seeks for his private secretariat in Geneva: 

an experienced 

bilingual secretary 

(28-35 yrs) 

The Weal candidate should be fluent in English 
and French and have word processing experience. 
Graduate level [college or university) would be an asset. 
Swiss work permit required. 

Please send handwritten letter , CK, 
picture and salary requirement* to: 

Mr. Jean-Daniel Poncet 
Reference Pablo, B.P. 645 
1211 Geneva 4, Switzerland. 


LATIN 

AMERICA 


4 


NEW APPROACHES TO 
THE 1990'S - 

HOWNEW ADMINISTRATIONS 
WILL MEET 
THE CHALLENGES 


LONDON, FEBRUARY 22 - 23, 1990. 


Latin America is gearing up to ' ' 
meet the challenges of the 1990’s. The new, 
democratic administrations are 
modernizing their economies and opening 
them to the outside world. International 

partners are examining new ways to help 

Latin America and the Caribbean emerge 
from the debt crisis into patterns of new and 
sustainable growth. 


its 


Want to know more? Then 
note February 22 - 23, 1990 in your diary 
now a the dates for the third International 
Herald Tnbune/Inter-American Developitien 
Bank conference on Latin America. For 
forther information, contact Jane Blackmore, 
Conference Office, International Herald 
T ™ "A 63 Long Acre, London WC2E9JH, 
Tel.: (44-1) 836 4802. Fax: (44-1) 836 0717. 



Jmprime par Offprint, 73 rue de PEfangde, 7501 8 Paris. 

























































